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metals: Prices, Steel Prices; 


System Orders-in-Council May Put dropped lead another 


. ~ 


this week Con- W..L. DACK 


That Higher Taxes May Drive Out Head Offices the squeeze the supply situa- ing New Brunswick’s Base 


end the multiple tion disappearing faster than they 
prices has been paying for had expected recently. Big Uranium Program Gets Under -Way 


The ease was coming from 


QUEBEC CITY (Staff)—Some intention understood here 
relief from the Quebec provincial two ends: 


danger companies moving come therefore avoid 33c some Canadian producers the continent were East and Canada, 
head the public admission that the Best guess that now really here, making exciting mine news was being 
escape the tax Duplessis tax policy danger when freed, will big drive hold the market and made shaping this 
countin Sugar (refined) has And the process they were News new stakings exploration 
direct control over the price down $8.45 domestic producers, for the prices quick succession the pot con- 
But the relief likely individual basis, the jobber, less they were asking were now down Quebec Makes tinued boil New Bruns- 
are that rather than change that Quebec the Which eased another 40c-50c most domestic prices. wealth, from growing manu- camp, focal point for the heavy 
recent weeks was the close” said facturing might, Quebec reach-| speculative trading which has 


legislation Premier Duplessis will 
issue exempt- 


province have tax rental 
with Ottawa, compan- 


factor the reduction although large producer here, “and there’s ing new economic heights. volume the Toronto Stock 
continued imports. their prices will Financial Post reports new daily highs 
953, Among its activities, the Association conducts courses have issue more than the provincial tax. the mills chiefly concentrated) Stocks Canadian mining history was 
levies 7%, and charges about 10c per Interested growth stocks? See Shaping the bleak, winter- 
This Method profits all sales whether bag. Part the The new price schedules reflect investment expert girt Beaverlodge uranium camp 


the degree Life Underwriter. Mr. Bennett repre- 
sentative Dominion Life Assurance Co. New Westminster, 


this new Post feature| Here are the 


THE NATION’S BUSINESS creased freight. rates. tions and over-all cuts some 
Flax has been generally 28% from the same time last year. the details, see 39): 
some specialty items, such the New Brunswick 
various forgings such bolts Gas Stock Action? High was 


nuts, the European Permission for the sulphide mineralization and 


Last week Canadian railwaymen got 12% wages. exemption from count already holds investments len interests. 
incial that portion two stocks the industry (p. 5). Brunswick reports over 300 
nation’s main transportation Even before that Grim Days hole the centre the 
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the people who operate our trains hardly the 
Passenger firemen .... 4,860 car conductors 3,780 Kingdom the But clear| Those house “manufac- What’s New tinues; some favorable signs were 
Freight firemen 3,670 Sleeping car porters ... 2,940 Aluminum Co. Canada says the provincial authorities turers” are showing they really keep abreast the new ideas, 
Freight conductors .... 5,615 Telephone operators 2725 vent general exodus head Prefab houses. read Post feature ground being acquired. Among 
Under it, the hungry tives: two have opened regular Riley-Newsum type from England Sandwell Here Randona, Captain 
And those, should remembered, are average wages. ket will receive 20,000 metric tons offices their own name said| The distinguished Canadian 
seniority and who, because that seniority get the aluminum which were have oom downtown Toronto. only $100 more than and commentator, Lead, Headway 
year above the average rate. The tips sleeping car porters metric were tore Regina. drills work hete and 
industry will have hard time indeed match 1951 and Proof that dreams come true: house Montreal Ottawa Finds His Words Trade, Big drill plans are taking shape 


Since have had continuous procession for third 20,000 tons, year ago. This rise Ajax, Ont., just outside OTTAWA (Staff) The first .of protection, plans similar 
passenger Our railways could not pretend power shortage the Pacific the later months Another adapting trade policies will arise “Commission that way shortly, 
conditions month. Before Feb. 24, were suffering unduly: 


the old Jevel wages let alone the increases. These high wages cut deeply into The elixir better steel out- 
are paid “the Canadian people consumers and aluminym output and prevented and better treatment in- house, expects have something President has accept The other point which arouses, Uranium been 
its come tax write-off offer shortly. has opened tariff commission recommenda- great interest here what ing for some time. Pole Star 


the public should remember, shortage aluminum for defense. bring their plans office, incorporated for raising one the Eisenhower meant continues drilling, Pitch-Ore has 

endless round rail strike threats 45,000 Tons Previously pass. subsidiary. reduced under GATT. extension just started. 
erable. The price essential public services This total course, January just fourth company, importer the meantime, the new Trade Agreements Act, are prospects 
should the no-strike pledge. 000 tons agreed that month, and usually small one components for houses, was President made his The only extension the early drilling: Lodge Uran-. 
repayments the would the year’s contract record. The its first four houses occupied this statement about trade and tariffs, which can mean anything ium,.Eldorado, Aurora Yellow- 
made, from normal allocations 140% increase doesn't show how Toronto. (in the State the Union real widening its knife, Athona. 

visitor Washington was Britisher whose job 1953, 1954 and 1955. Repay- this country, according was too cautious and too many frustrating most active 


was the U.S. Civil-Aeronautics Administration, that Every other class contract the Trade show clearly what vigor Mr. the present law uranium the 


the were not careless, reckless and abandoned the been over year ago office London. Eisenhower will put behind 


| 


Which they design and manufacture airplanes. The critical water shortage except engineering con- What They’re drive trade liberalization. 

Inconveniently for American pride, the British have far “Pacific Northwest struction. Here’s the some for-| This what the President ad- 


lification Bill. But earner from peak 1,500 


That Congress “take under kraft paper rupees per ton (about 


We're for safe airplanes. ride them. But the per- comple in- 

The Comets, put into commfercial service May, 1952, after Toronto, millions; utility version their Riley- the Govern- When India’s burlap went 
are now store, Burnaby, B.C., house, with less finish ment could not ignore the wild price rampage 1950 Indian jute trade offi- 

lions; department store, Montreal, it, for low-cost housing resi- safeguarding domestic 1951, paper bag makers had cials, determined win 


domestic primary aluminum ex- 
pansion program which 
Alcan’s hopes aluminum 
supply deal when was 


routes Ceylon and Singapore—80,000 miles millions; ‘shopping dents Newfoundland’s isolated agriculture and pretty much their own part their-U. and Canadian 
week. defense production admin- $2.5 millions; coastal communities. The New- And promised that way. They cut into toured both countties 
seas which talks about wanting embrace ‘Chattanooga, Tenn. development, Haliburton, given estimate costs shortly. nothing without “earnestly con- the jute bag Cattle feeds, 
policy “trade, not aid,” would, should think, looking for firm will build millions; hospital addition, also hopes. sell labor, management and potatoes, sugar were Claims Advantages 
things could buy abroad rather than building contrivances aluminum smelter with $1.8 million; soft drink fac- companies Newfound- farmers. few the big volume the ‘bag 
board licensing new types craft. Why should the want properly do” encourage one keeping pace with demand approach proportions. Too 
one-way street? the U.S. interest going through the courage “hospitable are their 
foreigners very comforted the Howe More Original Design Here—Too they are not year and the jute back automatically and 
pronunciamentos Mr. Dulles. But President with “our own normal bargain counter again. close the This effects 
time production.” the swing the other way. saving 


charges. the tise feed 
chemical fertilizers sold 


first foreign poliey move disturbing. unleash Chiang MICHAEL BARKWAY quantities must have fighters able, 
Formosan forces and them “raid” the Chinese| match them. The RCAF thinks mode! British which 


Acceptance from the rest You can buy 1,000 average size 
designer can provide general specifica- could adapted for our world “greater amounts jute feed bags for around 


appear to. American are widely .regarded immediate future suc CF-100 experience. wing trouble. Because virtually nil for the paper bag. festation with the paper Bag. This 


They are certainly regarded the people cessor Avro Canada’s When the Government Avro Canada was able- 
home have driven Mr. Eisenhower sign the United the defense the Canadian reasonably well the Geneva negotiations burlap, some are already out with intensity 
5 
4 


Shippers cattle feed vegetables, flour, etc. top 
$350,000 year. But single outlet all that the paper much 


policy whose unfortunate will felt .or Britain and But this argument— countries’ experience de- 1948, the U.S. reduced its duty 50-50 basis. lesser product and the 
abroad. Canada cannot applaud or. Canadian use their skill whether was valid then veloping new planes. But did pipes, and. the same trend evident in-flour, shipping for 

though nothing for but building British not Spply, they say, establish the new records the cheaper lines, potatoes, and other product. far nearly all the- 
The has the Korean operation planes under license. present. The all-weather British about which too many govern- has been Italy. But even the products. Reflecting the improvements have been the 
has. been For this not fair Strategically, the air latest design are, ment spokesmen prematurely duced rate duty imports burlap jumped 43% side the paper product where 


that this the time naturally, shorter range 952 


thinking ebout the needs. But the U.S. With this proof that Canadian and the duty the jute bag may creased and moisture-proof quali- 


fighter shall-need for the the problems long-dis- designers and manufacturers are plus 40% more sharply yet the ties added. But the burlap manu- 
Canada 1960 hot exempt from the troubles that cheap pipe imported for front. Indian and bag makers 
bial and and matter anyway since they tances. the Indian facturers and bag makers 


with after. Bombers have already the time Canada needs beset other countries, the cents costs cents the time officials concerned the expected with-some 
may not expressed. Dealing wit such the crying need flown speeds. the successor Defense Production Department has paid the duty. burlap markets over the ideas ‘of their own 
for Western patience. time they are being the CF-100, there should avail- (Continued page col: with this monumental couple years have progressive- 
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Announcing 


Acadia-Atlantic Sugar Refineries 
(Halifax)—D. MacLaren, di- 

Brantford Roofing Co. 
Ont.) —Harold Trapp, senior 
ner, Playfair Co., Toronto, direc- 


Paper Cos. 


Named Combines Report 


OTTAWA (Staff) The This statement has inter- 


Vancouver distributors coarse 
papers. Three are 
accused. knowingly assisting 

has issued the 
report old capacity Com- 
bines because the 


“SOLAR 


tices commission came into being, 
Nov. 

has one other report 
published future date under 
his own name according the 
procedure. After that the re- 
ports makes director in- 
vestigation and research will have 
submitted the new com- 
mission, where will decide 
whether publish them, 
after ‘the accused hav 
been heard. 

the Vancouver coarse paper 
case Mr. Macdonald brings his 
charges against the 
the coarse paper division the 
Paper Distributors Council 
says this Council was 
“patently scheme for agreeing 
upon and enforcing common 

Mr. Macdonald acknowledges 
that the members the coarse 
paper division accounted for only 
trade,” but says: much 


movement with yel- 
exponsion bracelet with 
back, 


“SOLAR 


Swiss movement with 14K 
gold cose, gold-filled ex- 
bracelet, 


Guard YourPreciousTime 
With 


Dependable Solar Watch 


Minutes count with the busy executive 
watebes. Beneath the up-to-the-minute styling these 
dependable and accurate watches are fine materials and 
components carefully assembled expert Swiss 
bring you watch outstanding reliability 
and value. Make your new watch Solar watch. 


hands the members. Moreover, 
the fact that the arrangements 
continued effect for long 
period, itself cogent. evidence 
that they were effective.” 

The disseminating 
and observing uniform prices, 
Mr. Macdonald says, Came from 
the distributors rather than 
Many cases were 
covered which thé manufac- 
turers did not suggest resale 
price. 


All watches covered One Yeor Service Guorantee 


“Your Best Buy EATON Brand” 

spells out the charge that detri- 


ment the public resulted from 
the arrangements describes. 


WANTED 


Serious young Sales and merchandising 
also 
expand. confidence. 


— 


Trust loang totaling 
the Federal Super- 
charged were illegal (The Finan- 
Post, Jan. 24) were explained 
President and General Man- 
ager Thomas Holmes this week 
having been related 
stock purchase plan. 
Two loans were involved the 
under question the 
Insurance ‘Department had claim- 
made President Holmes 
through the names two office 
employees, Miss and Miss 


Norman Manager 
MONTREAL 


SECURITIES CLERK WANTED 


This position offers excellent opportunity assist the 
management of’ the Securities Department 
established financial house Montreal, 

Staff Pension Plan and other employee benefits make this 
attractive position for experienced man between 

giving information, experience, age and 
to: 

BOX THE FINANCIAL POST, TORONTO 


This report was the subject 
questioning the annual meeting 


Premier Trust last week 
which 8,500 the 12,250 shares 
outstanding were represented 
person proxy. 

President Holmes (chairman 
meeting) who was re-elected 


with fellow-directors, ruled ques- 


minority shareholders out 
Wanted immediately old established 
Toronto Stock Exchange house invest- 
ment stock broker manager 
branch office flourishing eastern Ontario 
city. first instance Vickers 


Benson, 380 Victoria Street, Toronto. 


Stock-Purchase Plan 
plan 
before the meeting, however, the 
president referred the corres- 
pondence between himself and 


insurance, MacGregor, con- 
tained the appendix the 
recent Department Insurance 
report, 

“The particular made 
members. the siaff were 
connection. with the 
originally set up,” 
“Following discussions with the 
Department Revenue, 
the plan was amended and sub- 
sequently approved the dir- 
September last. The 
committee which operates the 
plan now functioning and the 
plan has been well received 
throughout the company.” 

The committee empowered 


cost per word and 
insertion. Minimum charge 
$2.50, six words when box 
advertise: add mercantile credit desires advancement 


years experience manufacturing, in- 


pun vestigating, granting credit to and coliec- 
POSITION AVAILABLE 


POSITIONS WANTED 


tioa of accounts, nurnbered in thousands, 
and instalment financing. Prepared to 
assume chafge of or organize a depart- 
ment, Box 334, The Financial Post, To- 
ronto. 


AGENCIES WANTED EXECUTIVE/ACCOUNTANT, adaptable, 
Representative Western position where initiative, 

ESTABLISHED tN WINNIPEG lalty and hard work eppreciated. Wauid 
merchandise, responsible, can Toronto. 
offer. warehousing facilities Apply: Har 
vey Naimark, 308 MeAdam Ave., BUSINESS EXECUTIVE, thoroughly ex- 
countries. Will teramsact business fer all | _ 
interested APPLY Box 340, The years 
Financia: Post, Toronto. creative with years ex- 


perience in ra@io, mai) order and agency 
REAL ESTATE 


fields. Ready for senior copy job or re- 

sponsible position in 

| ment, On “peeduce or else” Basis. x 
INDUSTRIAL BUILDING The Financial Post, 

city of Hull. Que. Fireproof, good location | securities, desires vosition with progres- 
for Waht menufacturing. Further informa- sive Stock and Bond Organization. Refer- 


tion available by writing Rox #300, The | ences, (or Firm), Box 336, The Financial 
Financial Post. Toronto. Post, Foronto. 


DIVIDEND NOTICES 
LITTLE COMPANY, 


through private contract. 


DIVIDENDS, MEETINGS, ETC. 


LAKE THE WOODS 
MILLING COMPANY 


NOTICE HEREBY GIVEN 
been declared the- Preferred 
shares the Company, payable 
March 2nd shareholders 
record the close business 
February 2nd 1953, 


BUILDING Order the Board. 
WINNIPEG, MacINNES. 


CREDITS, LTD. 
Class“A” Shares Dividend No. Secretary. 


payable March 2nd, 1953, 
the Company, payable March 


SADLER, Order the Board. 


Shares of. the Company in respect 


of the. querteriy period ending 
February th, 1953, payable on 
March nd, 1963, to sharehoiders 
of record at the close of business 
on Janurry Fist, 1963. 


DESCENT, 


enquiry was advanced stage the Vancouver coarse paper 
before the restrictive trade prac- distributors: 


prevented but that 


tor, 


behalf fine paper manufac- 

port, that public must director. 

offense under the Combines Act.) Yocom, manager, pub- 
Mr. Macdonald says his report relations department. 

British Columbia Power 
sion A.- Christie, 
“The Combines ing financial manager; 
Act its application such deputy financial manager. 
this, requires not only anadian Hardwood 


the detriment against the advertising manager; Walter 
interest the public, whether Smith, manager development; Dr, 


courts have rejected the sub- ies. 


It's man's world here the 
Second 


and the will 


find deep satisfaction the 
Simpson's Custom Tailored 
Shop. Here lengths fine 
are the raw 
our art—the art fine 


and craftsman-tailoring. 
you will; from the 


finest materials the 
The suiting coating you 

pick will designed 

your personal measurements; 
completely bench-made 
tailors. Quality 


FINANGIAL POST 


larger proportion the trade was 
affected than went through 


President Premier Trust 
Stock 


tions the loans three 000 loan arose. told The Post 
this week, however, that the stock 
after the re- purchase plan was originally set 


the stock acquired 


the associate superintendent says. 


stock for the plan the 
Toronto Stock Exchange 


One shareholdgr asked 


distinction are the hallmarks 


and have indicated that. You'll the more distinguished 

est the short term and the long industrial 


Commercial ‘Travelers’ Assn. 
president. 

Electro-Technical Labs., 
Ltd. Sears, chair- 
man the board; Horace Mann, 
president. 

Gooderham Worts Ltd. 


the mere consideration 
whether any given moment 
prices can demonstrated 
have been en- 
hanced. apparent, however, 
the object the arrange- 
described was keep 
above the levels which ronto)—John Thompson, director. 

Companies charged the ager, Joliette; Gregoire, man- 


Dept. 265 


Pacific Marshall, inspector. Grant, chairman the board, COMMERCE GRADUATE 
and Wilson Imperial Life Assurance Co. Grant Co., and Edward Staley, WITH SEVERAL YEARS’ INDUSTRIAL EXPERIENCE 

uncertake special financial studies, forecasts, dhalysis 
capital projects and other staff assignments. Largé 


Canada (Toronto) Dr. David president, Grant Co., direc- 
turing company with head office small Western Ontario city. 
Apply Box 337, The Pest, 


Malkin Co, and The Resorts Association has been elected director 
knowingly assisting from time secretary; Nevins, Retirements 
bine.” are three and John Bedard, Bertram Sons Co. (Dun- 
ers: Pacific Mills Ltd., Westmin- Ont.)—Norman Finlayson, 
general manager and director. 
National Trust Co. (Toronto) 
Henry Borden, Q.C., president, 


ATTENTION SALES MANAGERS 


this the man you are looking for? successful producer who can 
more opportunity for his capabilities. 
hyting sales experience top management level. 

organizing ability with energetic replies will 
answered, 


YOUNG AGGRESSIVE MAN 
AVAILABLE 


for experience Public Relations and 
Management, desires*to) become associ- 
ated with reputable concern. 


zilian Traction, Light Power Co., 
director. 

North American Life Assurance 
Co. Heaman, as- 
sistant Qtterbein, 
shares were not made executive assistant. 
for this purpose, but Finance Co. Canada 


fice. 


which new stock would Lewis J-B Forbes, presi- 


Knowl- 
edge of internal combustion engines, 
experience chemical tesearch, indus- 


Bex 335, The Financial Post, Toronte. 


343, THE FINANCIAL POST, TORONTO, 


hove added 15,000 feet 
floor space our 
turing facilities, which will 
ready May Ist. 


TEXTILE EXECUTIVE AVAILABLE 


Graduate. Thorough knowledge, full practical experience, 

in all phayes of constructing, manufacturing, plant-operating, converting, print- 


Dress and Tie silks, For past years residi 


any ™ full charge of 


Seeks to join Canadian Textile oncetn. Ayailable for 


Seguin, director, that the 
totaling $106,000 security 
company stock Were approved 
the board, and had sition assistant general manager). 
the company’s legal| Royal Bank Canada (Toronto) 
President Holmes Case, supervisor in- 


partment with respect the two 


had been incorporated Seeley Systems Corp. 
the company’s 1952 


Wm. Seeley, chairman the 
The two loans 


board; Fred McKenzie, president 
paid off the spring 1952, director; Ronald AVAILABLE 
said, 


How Loans Made 


eral sales manager. 
Somerville Ltd. (London, Ont.)— REPRESENTATIVE 
Vancouver Stock Exchange integrity quick 
Frank Hall, president Hall Se- Age 37. Mont- 
curities Ltd., president; John real resident. Desires position with 
Graw, vice-president; Norman progressive organization. Please 
Alexander, honorary secretary; hon- 


write: 
orary treasurer, David Ritchie; THE FINANCIAL POST, TORONTO 


vice-president, finance. 

Provincial Bank Canada (Mont- 
real)—Donat Lalande, executive as- 
the president (retains po- 


production and 
interview in March, 


BOX 326 


machine shop and contract 

your problem cannot 
solved with standard equip- 
ment, our engineers are avail- 
able analyze your proce- 
dure and designs. 


MACHINERY LIMITED 
Simcoe 


CLAIM MANAGER 
CASUALTY INSURANCE COMPANY 


are seeking claim manager, preferably man 
with legal training, for our new Canadian division 
located Toronto, Insurance experience 
ing and settling claims necessary. Apply writing 


BOX 342, THE FINANCIAL POST, TORONTO 


PACKAGING ENGINEER 
THOROUGHLY EXPERIENCED 
PACKAGE AND LABEL DESIGN 

REQUIRED FOR LARGE 


WANTED IMMEDIATELY 


Estates Manager 


the $106,000 the autumn 

“A” and Miss “B” and 


APPOINTMENT 


contract “an experienced man_ capable 
assuming the ESTATES 
initiative, background all 
phases administration and organiza- 
tion, Legal experience but nor 
essential and age not 
qualifications suitability for 
the position, tite immediately 


BOX NO, 
THE FINANCIAL POST, TORONTO 
giving full business particulars, salary 


expected and when available for appoint- 


The dividends were 
the trust company, 
owner the securities, 
(He explains 
such loans, dividends may 
the trust company 
nominee the trust com- 
pany, normally officer. 
this case, the latter method was 
chosen.) 

When the Superintendent 
legality the Premier Trust Co. 
holding its own shares collat- 
eral, the loans were liquidated 

April, 1952, and the plan was 
revised. 

Under this-revised stock 
piecemeal 
Become available from employee 


BOX #341, THE FINANCIAL POST, TORONTO 


PERSONNEL EXECUTIVE 


for the right man senfor 
applicant must have the experience and 
which will fit him for the administering 
ing training activities all branches the company. 

Replies, which will accorded confidential 
sideration, should writing and include complete 
educational qualifications and work experience, 
tion will commensurate with the 
applicant. 


BOX 333, THE FINANCIAL POST, TORONTO 


MR. EMPLOYER 


you need young man 
with the following qualifica- 
tions? 


Age 32, with years experi- 
ence the following phases 
steel fabrication; Drafting, 
Shop practice; design esti- 
mating, with experience 
handling engineering person- 

Presently employed 
bing shop sales, but wish 
relocate position where 


which contributed the writers Speculative Securities announces 


consisted Holmes (presi- phases the Canadian mining BOX 329, THE 

dent and general manager), John 


CONSTRUCTION 


Experienced construction engineer and manager seeks 
position with sound progressive Engineering and Contract- 


Montreal Curb ing firm area. Investment available. 


Gets New Name: Box 344, The Financial Post, Toronto 
Cdn. Exchange 


MONTREAL (Staff) Name 
the Montreal Curb Market will 
changed Canadian Stock 
Exchange, effective March 30. 
Explaining the reasons behind 
the move Vice-chairman 
noted that when the 


SALES PROMOTION 


have opening for Field Sales Promotion Manager 
our Distribution Department, whose duties will involve 
development sales promotion and advertising programmes 
for distributing RCA Victor’ television, radio, and 
retail dealer outlets. There will 
siderable amount travelling throughout 


The successful candidate will have 
matriculation or, preferably, adminis- 
tration degree. probably have had few years 
retail merchandising experience the. consumer 
field. will receive good salary and incentive 


sation, 


you are interested, please write us, giving your 
education, experience and expected salary. Your reply 


JUNIOR EXECUTIVE AVAILABLE 


Young man with \uperior background’ of experience with well known 
Canadian industrial and merebandising concerns, as assistant, 
; superviser of metheds, and in office sd@ministration and stteunting. Active~ 
member ef twe business associations, Bacheler of Commerce. Age 38. New 


seeking f¢reater opportunity as Comptroller, Assistant Cemptrolier, er posi- 
tien of similar responsibility. 
BOX 339, THE FINANCIAL POST, TORONTO 


|MCM was organized 1926 
was local affair but “Today, 
international exchange 


close 600 stocks are 


traded, covering wide range 


industrial, mining and enter- 


prises located from coast coast, 


January 1953. United States and Europe.” 


MARITIME OPPORTUNITY 


Long established, progressive manufacturer Hand and 
Power Pumps seeks distributor agency selling whole- 


314, The Financial Post, Tofonte 


Manager 
RCA VICTOR COMPANY, LTD., 
MONTREAL, 


ring contributions were turned in. 
7 
3 
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Toronto, 
q 
: 
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Move Clip 


Plane 


(Continued from page TCA should adopt the Brit- 
takes the view that this for passenger 
business for undertake. Gordon McGregor 
cost developing new very cautious his state- 
out all proportion the used its original 
vantages which with the Pro- 
larger allies—Britain and Canadair Ltd. Montreal, 
United after lengthy discussion with 
hazardous and expensive business Co., ready 
their planes here under adapted Britannia. (The Fi- 
with whatever modifications may Post, Jan. 
tract arrangements are not yet 


Britannia Plans complete. ‘Mr. Howe’s approval 
This the adopted with has not yet been given; 
the F86 fighter now quantity may after his Teturn| CUSHING 
course proposed—though Mr; Howe approves the con-| has been executive 
much more extensive modifice- arrangements, the plan vice-president, Leslie 
the new bring one aircraft Co. 
times from England. 
The defense for the process assembling it, 
provide funds for the would hope learn 
stages Canadian development enough able incorporate 
Britannia. the aircraft second pre-production model. The 
the RCAF replace wings, most the fuselage and 
the obsolete Lancasters tail assembly are understood 
maritime squadrons. change for the 
port, the flies. with, purposes. 
turbo-prop Proteus engines, For There possibility get- 


Europeans Cut 
Steel Prices; 


Drive Sales 


(Continued from page 
ducers 
much 12%. much 
lower labor costs and their 
drive for dollar business this list 
is. expected lengthen 
ularly next summer when both 
Belgium and German mills will 
faced with 
problem. 

The overseas mills are currently 
booking for opéning-of-navigation 
business and concentrating the 
Montreal and Toronto mar- 
big stee] users, 
while watching the price 
carefully, are loath switch 
business away from the domestic 
suppliers, particularly 
have with 
the mills. number, small 
warehousing firms are currently 
placing with the overseas 
mills for spring and summer de- 
liveries particularly bars and 


the requirements long-range into assembly-line production 
thing sloWer needed, and one thing the funds being 
proposal adapt the requested from Parliament this 
airframe for use with only enough 


duty piston-driven Wright engine. pre-production engineering work. 


U.K. House Manufacturers 


High Gear Sales Drive 


(Continued from page 
Regina may sales drive 
from Newsum, Costs conven- 
tional building there are seen 
favorable prefabs. Conven- 
tional building costs are not seen 

Gets Prefab 
Montreal is.getting what seems 


open market for Riley-Newsum 
houses Montreal area. 
Four Riley-Newsum houses for 
test purposes have almost been 
Mortgage Housing 
Corp. (Financial Post, 30, 
four were sold 
erected Tower. Construction Costs not low 
Ltd. The house’ kit Has arrived had been hoped, 
from England; start should in| cause was the first time 
Tower Construction are and because mass produc- 
ists building for mining and tion economies were not possible. 
the Costs are figured $8,308 for the 
country. They are particularly model, and $9,301 


the Riley-Newsum house for this bedroom, excluding 


market. They are building 
their Meanwhile, second company 
having bought the house kit from test house Ajax. 
Intercon Canada recently 
Being Montreal area, subsidiary Inte- 
house may also Building, England, 
interest, however.. This site from Central Mort- 
con putting story-and-a- 
half house using wooden panels 
office has been set 
Toronto Trusteel Corp. 
Canada Ltd., subsidiary Brit- 
ish has steel-framed 
prefab, for which adapting 
plans 
Usual exterior brick. 
Estate Watford.Realty (The Financial 
annual Post, Noy. 15, 1952) has complete 
ucts Assn., Scarborough. Families were 
move into four them this week. 
Good Roads Royal| company and the builder, 
Donald Agincourt, Ont, 
have and some other parts 
for 210 other houses storag 
for erection later. 
The four houses are sold 
each. The fifth offe 
kept condition such 
that visitors can examine the con- 
struction. (Walls are frame with 


Domestic 
but steady improvement 


improvement yet from sup- 


the year Canadian productive 
capacity the 
all-time peak 4.5 million tons 

Greatest improvement has been 
order books wide the 
second quarter, Hot rolled sheet, 
tight supply for several years, 
high demand manufactur 
wide range products where 
high. too important 
e.g. tanks, drums, 
etc. 

Cold rolled products will re- 
main tight the middle the 
year, least, which time ad- 
ditional processing equipment 
expected operating. Gal- 
vanized sheets continue short 
supply with easing expected 
before July August. 

The big steel producers report 

demand holding “very well.” 
flood new building new 
industrial plants, power projects 
other works which 
had been postponed while steel 
short and government con- 
trols rigid now planned 
under way. 
Demand for structurals 
said continuing near peak levels. 
One the few “soft” spots 
the agricultural. in- 
sharply reduced ex- 
port market cut demand for 
domestic substantially. 


| 


Eyents 


The Financial Post publishes 

coming events national im- 
intervals. Nottce meet- 
ings brought the attention 
Post editors included 
this column. 


York Hotel, Toronto. 
10-12?—Sask. Dairy Assn., Regina. . 
15-17--Candn. Ceramic Society, Toronto. 
16-18—Toronto Gift Show. 
Ost Short Hort Assn., Guelpg. 
int. 4 
18—-Sask. Optometric Assn., Regina. 
18-19—Co-operative Federee de Quebec, 


Montreal. 
18-18—Quebec Bo ttlers Assn., Montreal. 
22-25—Candn. Fruit Wholesalers Assn., 
Montreal. 
#3-25—Cat. Municipal Electric <Assn., 


Breeders 


How “BARBY” Kept 
the Powder Dry! 


Teaching “contract bridge,” 
the popular brain twister often 
considered indispensable social 
asset, its way becoming 
big league business. 

Canadians are playing the 
leading hand the new enter- 
prise, which they say, will event- 

bridge schools. every major 
centre Canada and the U.S. 
the process, Toronto may become 
known “the bridge capital 
the world.” 

Behind the ambitious scheme 
are the world’s best bridge brains 
and Toronto couple with sure- 
fire sales ability. 

Combining their talents de- 
panel champion bridge play- 
ers and teachers headed Ely 
and Josephine and 

Moyse, and Theodore 


sponge. will lick thet 


new stuff terrific” said 
manager big chemical 
company. semple the trade 


distribute franchises under which 


Leok For Here 
February 7, 193 / 
REGULAR FEATURES 
Mangd. Invest. . 


come with the enswer 


Quotations, .... 
Sandwell fiere 
What's New .., 20 
You Asked Us. 


always says: “If you INDUSTRIALS 

odd-sized envelope, specially resistant Monarch Life 


makes size and style for every 


Fleet Mfg. .... 

Furness Withy . 16 
Gt. West Life 
Lamb. L. & In. 37 
Lambton Trust. 23 
Lipsett 


Sterling Trusts. 37 
Toronto Mtge... 4 
Traders Fin. ... 8 
Van. Ma. Depot 27 
Vit. & Grey Tr.. 9 
Windsor Hotel . 16 
Elec. 


MINES OILS 


Brunswick .... 
Palconbridge .. 5 
Frobisher ...... 14 
Coldfields U .. 5 
(AMAT 


-Holding the exclusive right 


Special Correspendence 
vast new 
shape this week with an- 
that Crown Zeller- 
bach Corp. has offered buy the 
Western Lumber valued 
$35 millions. 

leading 
U.S. manufacturer newsprint 
and pulp, has been linked through 
its Canadian subsidiary, 
Mills with 
ern since 1950, when the two com- 
panies joined forces create Elk 
Falls Co., now operating giant 
new newsprint mill Duncan 
Bay, 

Merger terms have accept- 
75% Canadian Western 
sharéholders. Basis the agree- 
ment exchange one share 
Crown Zellerbach for six Cana- 
dian Western. Crown could, its 
option, accept smaller percent- 
age Agreement de- 
pendent upen Crown’s completing 
its satisfaction investiga- 
tion Canadian Western’s affairs 
and fulfillment all legal re- 

Outstanding 
the Canadian company 
some 3,200,000 common shares, 
currently trading between $10 
and $11. Market value Crown 
stock about $63 
share. 

Success the two paper com- 
panies’ joint operation the Elk 
Co, has made industrial 
tory British Columbia. The 
newsprint mill constructed 
the province years, and 
the first Canada years. 
Designed 100,000 tons 
newsprint yearly, the mill 
began operating last six 
months ahead schedule. 

Crown, Zellerbach’s 50% 
est Elk Falls Co. held its 
Canadian subsidiary, Pacific Mills 


from page 
Valley. cost about $70 mil- 


lions, the project will financed Washington’s policy, besides one 


privately but helped 


ply Before end fast write-offs for tax purposes. mestic capacity the expense 


This raise seven the 
number American primary alu- 
minum producers the scene 


Mill Up. 
But Profits Lower 


While bullion production was 
over $370,000 greater $4,845,- 
138 1952, Lamaque Gold Mines 
earnings were Jower $683,666 
22.8 cents share against 
cents share the 
year. 

Reflecting the increase mill 
capacity 2,000 tons daily, 687,- 
980 toms ore were milled 
1952 for average 
daily against average 
tons. 


Positive ore reserves showed 
increase 46,000 tons and 
amounted 2,647,818 tons av- 
eraging 0.197 oz. gold per ton 
Jan, 1953, grade being un- 
changed from earlier. 
Broken reserves amounted 
year's mill supply. 


The company sold bullion 
free market, receiving $135,- 
premium over the $35 price 
gold. Included 1952 rev- 


was $60,263 EGMA pay- 
operations. 


AimatGrand Slam 
With Chain Bridge Schools 


the schools will operate, and sup- 


the sales and 


techniques, are Ted and Gertrude 
studio chain 
and London, and owners 
international modeling 

troit, with next line 
for spring early summer 
From this nucleus, 
planned spread about 200 units 
over the continent.. Present plans 
Many existing. bridge schools 
teaching method 
will incorporated. 

Franchise holders will pick- 
for pergonality, bridge know- 
ledge and ability invest the 
estimated $25,000, needed get 
the average bridge 
way. Granting franchise will 
bring free use 
teaching methods, pre-tested 
sales plan and advertising 
campaign. return, holders will 
pay Marris and his wife 12% 
royalty estimated annual 
return $20,000-$30,000. 

It’s expected that more than 
4,000 take 
specially designed, highly con- 
centrated, four-week training 
course Culbertson’s methods. 

fit each pupil properly into 
these schools, playing ability..will 
analyzed “bridge coun- 
who will advise what 
level lessons should begin. Those 
starting froth scratch will take six 
private lessons before joining card 
table foursomes. with 
ability will paired off 
game partners. with two instruc- 
tors completing the set. 

will per lesson, with 
courses various lengths, 

1,000 hours. The social aspect will 
emphasized, with many dupli- 
cate tournaments, afternoon teas 


struction. 


o 


Big New Pulp-Paper Deal 
The Making For 


Divert 20,000 Tons More 


and Canadian Western 

would integrated. The coin- 


panies’ announcement said that 
the merger remove prob- 
lems expansion 
Elk Falls. The Bay 
plant now gets 20% its pulp 
from Ocean Falis, but ex- 
this sulphite pulp 
would produced Duncan 
Bay following the merger. 
Agreement Terms 
Terms the original agreement 
required Elk Co. sell 
Crown Zellerbach minimum 
60,000 tons newsprint annually 
for ten years. Crown Zellerbach 
market, paying Elk Falls 97% 
average net realization per ton. 
Wrapped the deal Cana- 
dian Western’s great sawmill 
Fraser Mills, the Fraser River 
near new Westminster. Annual 
output this. plant exceeds 200 
million ft. Built years ago 
the largest sawmilling 
unit,.plant has been completely 
modernized recent years. Cana- 
dian Western has rétail yards 
throughout Canada. 
One the factors which Crown 
Zellerbach undoubtedly found at- 
tractive was that, buying Cana- 
dian Western Lumber, would 
gain possession “forest man- 
agement license” issued 
B.C. Government. This license 
would assure the company 
ample supplies wood for 
plant that could expand 1,000 
1,500 tons day. 
Cellulose Co. 
Prince Rupert obtained the 
management license six years ago. 
Canadian -Western applied for 
and was granted License 
covering more than 200,000 acres 
the best coastal areas adjacent 
the Bay site. 


“ALL PRESENT AND CORRECT, SIR!” 
When the completed, Wallaceburg “call the 


All parts within limits specified, the desired quality maintained, quantity 
correct and delivery made TIME. the usual report 
the customer. Wallaceburg Brass Limited has growing reputation 


for SERVICE and QUALITY. 
One reason that happy show what can even the 
“tough ones” and let you basis performance. 


With the most modern equipment available, with experienced sales 
and work staff, and with flexibility approach, have confidence our 
ability produce any part the best method 


Looking better source for screw machine products, sand castings, 
forgings die castings? See the Wallaceburg people. Since 1905, we've had 
reputation for giving customers WHAT they want WHEN they want 


after the huge expansion.in 
capacity completed next year. 


encouraging expansion do- 


supply deal with Alcan, has 
been aimed getting some new- 
comers into the field. 

Part the second round ex- 
pansion program the 50,000 ton 
annual capacity plaat being built 
Anaconda Aluminum Co, 
subsidiary Copper 
Falls Morftana. approval for $123 million plant 54,000 short yéar; and annual primary aluminum 

the third round produce about 110,000 short new Wheland productive capacity the 
sion, DPA has now approved tons annually; Harvey capacity plant. about 3.5 billion Ib, the end 
They include Olin Industries approval for construction “big three” Alcoa, 1,590,000 
East Alton, which obtained plant Oregon produce Reynolds are aimed metric tons. 


BRASS LIMITED 


CASTINGS 
PRODUCTS 


SAND 
SCREW MACHINE 


CASTINGS 
AUTOMATEC 


Automatic protection against 
stroke errors. Direct key action 
registers answers instantly 
gives you more accurate figure 
sive Comptometer features 
and services save still more 
money. Call your 
ometer 


(Registered Trade-Mark) 
Hamilton, Ottaws, Montreal, 
Regina, Calgary, and 


A 
i 
= ; ‘ 
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FOR SALE 


Commercial and Office Building St. Joseph 


St. Joseph north side between Dorchester. 
(front St. Joseph Street and rear St. 
rancols Street). 


LOT: St. Joseph St, frontage and St. Francois 
Street Average depth Approximate area 5,860 sq. ft. 


DESCRIPTION: Mixed commercial and office building, 5-storey 
concrete with full basement. Elevators, rooms 
each floor. Two retail stores wear and haber- 
dasher). 50% net area rented institution. Steam heating 
system. grourid floor for high volume commercial stores. 


information, write telephone: 


GENERAL CANADA, 


’ 


INDUSTRIAL BUILD 


Commercial design, engineer 
and build fer lease contract. Complete 
service including al! details from property 
survey completed structure. Unified 
assures low costs and rapid completion, 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, 


a 


SALE 


Gas Co. and $3.35 war modernization the 


Winnipeg Transit Co. 


cash paid the Manitoba Winnipeg Elec- 


PAUL DEASON 


INVESTMENTS THIS WEEK 


That Winnipeg Eleétric Deal 


Who Sold Out Hydro Stand Today 


Shareholders Winnipeg hetween Dec. 1952 and official approval. The pipeline 
shares acceptance Manitoba item would add several the air, however, leaving the Win- 
power properties now find them-| some estimates) the the same 
the owners certificates which holders gas the Winnipeg 
interest transit system and receive. becomes reality, be- 
gas company (they got the option not exercised, gas could sold prices 
well for each Winnipeg potential buyers are not which would put gas solidly into 
common share formerly scarce. The transit system the space heating and industrial 
the basis over-the-counter ally, has earn-! tomers could rise 25,000 from 
investors have put ings recently (net has been present 15,000 without requir- 
value about these ning around $500,000 per annum ing expansion the. present 
$5.50 per Winnipeg has system, 
cate interest Winnipeg spent than since Because the uncertainty sur- 
rounding the natural gas situa- 


tion, it’s thought unlikely that 
sale the gas com- 


coaches and motor buses. The 

This would work out transit system carries with 
per 
share when the value the pension plan amounting $2% 
“studs” ate added the $36.50 millions past service benefits. 


ports Alberta gas are going 


(although Winnipeg Electric head building, said much clearer 
Manitoba Hydro were trading specific option was arranged interest the 
only $44 connection with the gas com- 
far, the companies have pany, and the ultimate value 
detailed breakdown pears complicated. Al- State Union Message 
their financial affairs, although though its working capital Just Expected 
some statement expected be- understood total about $1.3 mil- President Eisenh State 
fore iong. The statement should lion and fixed assets about 
work out $3.97 per system and connect with the Treasury, and re- 


certificate, plus any earnings re- proposed trans-Canada pipeline— price controls 


COMPANY REPORTS 


Te assist reacers in appraising and comparing company financial statements. The 
Finarefal Post has uniform mprihod of presenting corporation accounts Variations 


the deflationary aspects the 
first three points, the belief 
that the Republicans will provide 


significantly. 


pointed out recently, yields ‘on 


The strong showing one-half one percentage 
security markets since the higher than those prevailing 
election has occurred spite the 


BARCLAYS APPOINTMENT 


the past eighteen 


comparable issues, and 


February 


City Toronto. 


Outstanding 
Municipal Credit 


- 


The new issue Toronto debentures, 

which will used for 
the Toronto Transportation Commission 
subway project, provide yields rang 


ing 
from 4.08% for the 1964 maturity 
for the 1983 maturity. 


circular containing information about 
position held debentures 
outstanding credits 
will forwarded proniptly request. 


The circular also contains details the 


has been associated with Barclays for principals. 


Wood, Gundy Company 
Limited 


London, 


Calgary 
New York 


The prospect that 
rates will rise does not necessarily 
mean that Canadian bond prices 
are for drop.. one analyst 


Edmonton 
Chicago 


Regina 
Victoria 


Quebec 
Kitchener. 


London, 


currently 
much greater than those available 


prices here could actually 
rise somewhat top the 
expected decline bond prices 


7-9 ADELAIDE ST. 


ESTIMATES TOOLING AND PRODUCTION COSTS 


PLANNING, DESIGNS METHODS AND TIME 


countries returned the more 
with Canadian yields roughly 


TORONTO, ONT. 


ENGINEERING 


60,000 FT. FLOOR CANADA LIFE ASSURANCE CO. millions ordinary and millions 


millions insurance, mil- all over Amer- 
lions was ordinary business and INCOME ACCOUNT ica. New inventions. New. indus- 
‘otal insurance n was or, Promit ....... +*$479, ew.opportunities 10 earn money. 


solid Prominent Queen Eliza- 
beth Way location. cycle power. Early 
possession. 


Call Ketchum 


Chambers Meredith 


LIMITED 


States rose 11%, considerably better Business in force -..*1s40,000 136,590,000 
New business totaled $193 millions rents, and shrubs, and rich orchard are other fine points this estate. 
the revised ster- current summary our con- PRICE: $74,500 complete. MORTGAGE: Free and TAXES: Approximately 
Winni Eleetrie- Com an inelude revivals, increased policies, Sh'holders divas. 25.000 25/090 request. Onty 30 alnotes poved-road drive from picturesque Victoria, capital city of British Columbia, ye 
| Int. earned, gross 4.52% Advertisement. ; 


their holdings, end the majority have 


accepted this offer. 


recommend thet the minority shareholders turn 
their stock immediately and avail themselves the terms 


Modern sprinklered building. High ceiling, 


insurance and annuity business 
$230 millions. The gain for the year year show increase busi- 


CERTIFIED 
PUBLIC ACCOUNTANT 


467 SPADINA AVE, 0961 
TORONTO, ONT, Mi, 0962 


Sterling currency items are includ- somewhat higher rate mortality 
for both 1952 and comparisons experienced recent years. 
with other years the basis Total assets increased $27.7 mil- 


The growing net worth 


and pélicy payments $28.2 millions. 

assets rose $22 millions ‘to 
millions and interest earned 
invested assets was 4.22% in| 


*Insurance only. 


FLEET MANUFACTURING 
Fort Erie, Ont., net logs and deficit 
for year ended Sept. 30, 1952, was 
$32,350. previous fiscal year, rfet 
loss and deficit totaled $593,949. 


INTELLIGENT 
WAY EARN 


1951 1b) 


DREAM PROPERTIES AVAILABLE 
WONDER 


Three Opportunities for investment fulure British 
the ever-green presented these property offerings. 
For those who are fine, and living 
you New York Toronto the speed travel today puts 
these properties within easy, comfortable reach, 


and three-cor with three bedrooms and beth above. All buildings artistic log 


THE LUSH FRASER 


Mountain magnificence ond are the doorstep this home which was 
four bedrooms, two bathrooms and private wing with bedrom are level overlooking 
the water. large recreation room with dressing room showers opens 
patio leading boat dock. decoration are unique combination for reloxed 
ye! living. services ond are orchard with 


Realtors $2.80 for the pound sterling. This tions which $13.1 millions was 
MEMBER TORONTO REAL ESTATE BOARD change from the $3.06 used year first mortgages real estate. In- VANCOUVER ISLAND GARDEN-SPOT THE 
KING STREET WEST EM. 6-3921 ago. terest earned invested assets was 
force and the United 1952 1951 fishing spot. This property equipped for modern, yet gracious living and 


— 


of this offer, New insurancéia) ... 175,361 143,215 
re-investment these funds securities best suited idly scale, reports Presi- FOR COMPLETE INFORMATION INVESTMENT INA FINER FUTURE 
each requirements. proceeds Negotiations bave been started for 
Staff pens fd. payt .. 45 456 oye 
premises 1,510 1,728 tracts where losses were sustained, Word from The BOULT BEE SWEE 


Telephone write for our list Investment 


MOPTREAL TORONTO OTTAWA HAMILTON LONDON, ONT, 
KITCHENER QUEBEC SAINT JOHN, N.B. WINNIPEG CALGARY 
EDMONTON VANCOUVER VICTORIA 


603A 


Greenshields 


Members: Montreal Stock 
The Stock Exchange Market 
507 Place 
Montreal 


507 Place 
Montreal 
OTTAWA QUEBEC SHERBROOKE 


and recovery additional amounts 
200 indicated. 


Incr. pol. reserves ... 
Approp. A & §& ins. 


Wall Street Journal 


ta) Life insurance only. 
th) Sterling currency items both 
years conyerted st $2.80=f1. 


Why not follow The Wall Street 
Journal get-ahead plan? costs 
only try And the success 
habits you form will probably stay 
with you for life. 

Eath day The Wall Street Journal 


Company has arranged perform 
work for Canadair Ltd., Mr. Robert- 
Son States. Canadair will furnish 
NATIONAL LIFE ASSURANCE technical and has releas- 
millions insurance excluding newly-created post managing 


CIVIL SERVICE 
AUDIT EXAMINERS 

for the 
National Defence 
and 


CORPORATE FINANCIAL 


Shareholders and Bulletins, Company Reports, 


Quick Efficient Service 
PRINTING PHOTO LITHO 
COMPLETE ADDRESSING MAILING SERVICES 


FERMAC PRINTERS 


Provinces 


| 
; 


555 Howe St., British Columbia, Cahada. Phone PAcific 7221 


INDUSTRIES 
Your Own Broker (Co-operative 


1224 ST. CATHERINE UN. 
MONTREAL 


Members Montreal Real Estate 


| 


Le 


b 
the new administration can slow 
down the flow government 
d $166 millions, much the largest in Total receipts rose to $43 millions ae ; | rie 
history, stated President premium and investment SALEM CO. 
Gill. Gain life insurance was come being higher. Total paid 
millions’ and annuities set aside for policyholders was over 
‘ 
| 


consultation 

with authority 

business insurance 
and estate programming 
will place you under 

obligation 
may prove invaluable 
protecting your 
personal and business 
interests against 


unforeseen difficulties. 


Gow 


DONALDSON 


THE LONDON LIFE 
INSURANCE COMPANY 


KING W., TORONTO. WA. 1844 


American Life has announced the appointment 


carefully selected 


INVESTMENT 


Oil, Gas Export May Bring 
New Market Boom—MacNab 


The next great market upsurge the field natural 
gas export, permission granted for gas the Pacific 
Northwest states from Northern Alberta and British Columbia, says 
MacNab’s manager. 

week’s travel Alberta found’ impressive evidence 
tremendous investment and gas. The MacNab account 
already holds investments.in two.stocks this industry. 


Manager Says: 


Jan, 14, 1953, the Toronto 
Stock Exchange industria] aver- 
age index was 323.35, compared 
with 317.64 month earlier and 
340.47 year ago. Since Jan. 
last year, the same index showed 
low last year. The return 
power Republican adminis- 
tration the has undoubt- 
edly been the cause the in- 
crease market values during 
this period and the Canadian 
stock markets risen 
pathy. 

Reviewing the securities held 
your account, have made 
changes since 12, when 
bought five Noranda Mines for 
your account with surplus. cash. 
There has been little reason 
make any switches the stocks 


GROW STOCKS 


investment programs 


common shares 


established corporations. 


have prepared surveys groups 
companies major Canadian 


These surveys should 


common shares which 


provide .participation the 
and industries this country. 


This information will forwarded 
free upon request. 


R. A. DALY & Co. 


Members The Toronto Stock Exchange 


STREET 


WEST, TORONTO 


EMPIRE 


DEALE 


GOVERNMENT, 


King Street West 
Teronto 
Telephone; EMpire 4-0161 


THE STOCK EXCHANGE 


STOCK ORDE 


ALL EXCHANGES 


AND 
CORPORATION SECURITIES 


276 St. Street 


Telephone: HArbour 4261 


Offices London, Ottewa, Winnipeg and New York. 


STOCK 


MONTREAL CURB 


EXECUTED 


Municipal and Cerporation 


Members Vancouver Stock Exchange 


| $1,000 B. C. For. Pr, 5%, 1962 100 94 


you are holding signal has 
been given under plan 
which have endeavored ad- 
here governing the ratio 
fixed income securities equi- 


approximately 50% 
group. Before the average index 
300 will have sold 10% 
your common stocks and have 
reinvested the proceeds 
equivalent amount bonds 
preferred stocks, This would re- 
quire 13-point rise from the 
current index 


Stocks your account which 
have shown some appreciation 
recently are International 
due increase the price 
nickel; Noranda Mines, due 
base metal 
prices; Brazilian Traction; and 
Bank Nova Scotia. The level 
bond market has remain- 
relatively unchanged, although 
there good demand for good 
quality corporation issues with 


000 Government Canada 12- 
was quickly subscribed, although 
this seemed very unusual 
method handling this type 
issue. 


clear the writer that the 
investment institutions are buy- 
ing the blue chip Canadian in- 
vestment, stocks there 
would appear very limit- 
market. 
Just funds 
—and particularly the mutual 
ket sell, must 
However, 
practi not sell large 
one time, but 
rather scale upward 
market. 


that the next 
caused granting the permit 
Pacific Northwest states from 
Northern Alberta and British 
the hearing the 
Power Washing- 
ton February. After 
traveling Alberta the 
tremendous capital investment 
oil and .gas development 
already invested International 
Consumers’ Gas, an- 


this industry. 

the month ended 15, 
1953, investment income totaling 
$157.30 received. After the 
agreed monthly withdrawal 
$40 the cash account was increas- 


The MacNab Account 


Now Stands 
Ne, of Cost *Market 
Shares per sh. per sh. 


30 Bank of Nova Scotia . 37 39% 
50° Brazilian Traction .... 12% 11 
30 B.C. Telephone ...... 3 4 
50 Canada Iron Fdries... 20 22 
Consumers’ Gas ...... 14% 
40 International Nickel .. 33% 45'% 
50 Intern. Utilities ...... 21% 28% 
5 Noranda Mines ...... 4 77% 
Powell River ......... 6.35 
30. Steel Co. of Canada .. 21% 33'4 


Preferred Stocks 
40 Abitibi P.& P. $1.50. 25% 25% 
50 Acadia Atlan. Sugar A 17% 17 
30 B.C, Power A 35 
Gevernment Bonds 


$1,000 Inter. Bank 1962 100 98% 
Convertible Corporate Bonds 


$1,000 Braz, % 1971 98 93 


$1,000 mt. Leduc 5% 1963 . 101 93 
$1,000 Dom, Stl. & C. 4% °61 100 97 
$1,000 Dom. Textile 4% 1966 100 96 


Current Bie TE value of fund . $24,120.85 

Annual tncome 1,196.00 

Average yield on oan $10,000 11.96% 
*Bid price Jan. 15, 1953 


Design Piracy 
Brings Order 
Destroy Stock 


From Own Correspondent 
WINNIPEG— Infringement 
trade ‘design, rare ‘type case 


Manitoba courts, was the basis 


Mr. Justice Maybank last 
week, with collateral order that 
the offender. surrender all his 
stock and advertising matter for 
destruction. 

The was started 
Culver, Calif., 
against Max Byer, doing business 
under the firm name Sea Coast 
Products Canada. 

Frawley Corp. maker and 
distributor ball point pen, 
sold under the trade name Paper 
Mate. Design the pen regis- 
tered Canada under the Trade 
Mark and Design 

In. December last Byer put 
sale similar-looking pen with 
the trade name Dri Rite, produced 


Frawley Carp. claimed was 


infringement their registered 
industrial design which, rea- 
son registration, they had ex- 
clusive rights. 

The one Byer, the com- 
pany claimed, completely imi- 
tated ‘their own product that in- 
tending purchasers would easily 
deceived. damages were 


asked, 


British Writes 

find that The Financial 
exporting leather products 
various parts the world, 
and sideline—investing. 


special interest the mo- 


PARSONS 


inted industrial 
-ordinator, City 


has been 
development 
Calgary. 


Starts 


Three Bets 


Plant, Que. Chemical 


Canadian Oil Firsts 


more signs manhood for tank car oil refining areas 
fast-growing oil Sarnia, Clarkson, Toronto, 
attendant industries appeared Montreal and elsewhere. 
the industrial scene this week.| “We are glad ‘to become the 
Both chalk first company .our field 

One: British-American establish manufacturing facilities 
started initial production Canada. decided this 
cumene from newly-completed our Canadian business 
unit its Montreal East refinery. has grown point where 

The other: Lubrizol Corp. -of plant justified,” says President 


kind this country, near 
Falls, for manufacturing 
additives for motor oil and gear 
lubricants. 

Both are major though not 
developments. 

cumene production the 
first Canadian peacetime produc- 


$400, 000 plant, the first its pany and its Canadian subsidiary. 


Large supplies oil from West- 
ern Canada make the plant pos- 
sible, the Ontario Trade Indus- 
try Branch points out. 

large company its line, 
Lubrizol Corp. completed plant 
Houston, Texas, 1950. 
does not sell the public, but 


tion this highly? oil companies 
chemical. Output from the new America and 


Montreal East plant considered 


dian market requirements right 
how. 

major portion the cumene 
being stockpiled raw mate- 
rial for the new millidn petro- 
chemical plant 

within the next several 
It’s located the 


Pitfield Co. Supplies unit. 


$280,000 


With 
Uranium Mines has mapped out 
drilling for its Beaverlodge Uran- 
jum properties. Three drill rigs 
are employed. 

The first drill has 
started the Medusa Lake sector 
where there wide indicated 
radioactive zone which the com- 
pany feels holds tonnage possi- 
bilities, 

second drill will employe 
what known ‘as No. 
radioactive showing which 
desired extend, possible, 
present, this shows length 
ft. averaging 6.4 lbs 
$46.40 over ft. 

The third drill em- 
ployed investigate two-mile 
length the St. Louis fault 
property. 

options were granted with 
respect the current under- 
writing with Pitfield Co. 


the underwriting are issued, there 
will 3,235,007 shares outstand- 
five million shares. 


Gets 
3rd Furnace Items 
Build Rd. 


All necessary equipment and 
supply items for installation the 
third furnace the smelter 
Nickel Mines are 
now the property, The Finan- 
Post informed. Installation 
expected take another six 
weeks two months. 

Designed permit treatment 
ore from the new Hardy mine— 
now being geared output 
1,000 tons daily next year—the 
new furnace will used treat 
from other mines dur- 
ing the interim, including ore 
from East Rim 


ment the start construction 
road into the Fecunis Lake 
property. This work evidently 
preparafory for possible large- 
scale development this mine. 
Recent drilling has apparently 
not added greatly the ore pic- 
ture here; tonnage still some- 
thing excess million tons 
better than average mine grade. 

Falconbridge still interested 
number exploration pro- 
jects for nickel. deal has been 
completed with Junior Frood 
Mines, with ground Blezard 
Falconbridge will 
spend $500,000 exploration over 
five-year period. Falconbridge 
pays 5,000 Falconbridge shares for 
the option and the 
property for additional 195,000 
Falconbridge shares within the 

first year, option price increasing 

25,000 shares year except the 
fifth year when increase 50,000 
shares. 

airborne magnetometer sur- 
the company’s Boundary Falls 
discovery Western On- 
tario and drilling understood 
getting started the 


Dunvegan properties outly- 
ing sector the Sudbury district. 


CONSULTANTS 
MONTREAL 


LATEST REPORT 
Ask your Dealer 


The chemical will basic 
raw material the production 


phenol and acetone from the 


petrochemical plant. later 
date, B.A. hopes have addi- 
tional supplies cumene avail- 
able for other developing indus- 

trial uses. wartime, cumene has 
been important chemical 
the production high octane 

The new Canadian plant 
built immediately Lubrizol 


Stamford Township, just. out- 
side Niagara Falls. The plant will 


13,000 sq. ft. and oper- 


Lubrizol Canada Ltd. 


When the shares comprised 


The Niagara site was chosen be- 
cause only 200 miles from 
Cleveland and centrally located 
for easy shipment the product 


MOSS, LAWSON CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 


THE INVESTMENT DE. 


ALERS’ ASSOCIATION CANADA 


you 


need afraid approach about your investment 


problems. 


just plain ordinary folk trying make 


decent living advising and think, helping people invest 


for them they did get it. 


219 BAY ST. 


TORONTO 


their money intelligently that will hard 


EMPIRE 


NONALD G. LAY 


CLARKE 


Branch Offices: 


February 7,1958 THE FINANCIAL POST 


> 


offer: 


COUNTY PRINCE EDWARD 


DUE DECEMBER 20th, 1972 
MATURITY SUBJECT CALL 


PRICE; 102.50 AND INTEREST 


COUNTY PRINCE EDWARD, WITH POPULATION 18,343 
AND 232,974 ACRES, REPRESENTS SOME THE FARM LAND 


TORONTO 


MONTREAL 


MACHINERY EQUIPMENT DEALER 
Established 1944, dealing in-new and 
struction, mining and mill machinery, including com- 
pressors, pumps, rock drills, scaffolding, electric 
and pneumatic tools, drill steels, etc., would 
interested securing additional lines exclusive basis 
for that part the Province Quebec which lies North 
the St. Lawrence River, East Three Rivers. 


PRODUCTS SERVICES LIMITED 
245 BOULEVARD DES CAPUCINS, 


Members: 
Market 


Calgary Stock Exchange 


129 ADELAIDE ST. WEST, TORONTO ONTARIO 
Telephone: EM. 6-3751 


Branch Office: 181 Charlotte Peterborough, 


Devitt 


(Fellow, Society Actuaries) 


Retirement plans installed, 
supervised 


CANADA PERMANENT CORPORATION, 


CANADA PERMANENT BUILDING, 320 BAY TORONTO 


TORONTO 
WOODSTOCK BRANTFORD HAMILTON 
PORT HOPE MONTREAL JOHN 
HALIFAX WINNIPEG REGINA 
EDMONTON VANCOUVER “VICTORIA 


Robertson, President and General Manager, presenting the annual 


report the Canada Permanent Mortgage Corporation, said part... 


“Our annual 
time high. 


eport for 1952 shows deposits, mortgages, assets and profits each all 
are proud remind you that ours one the very few Canadian com- 


panies able boast unbroken record dividend payments over ninety years. 


Through the years, which affect business the impact 
increased taxes and operating costs. Twenty-five years ago our shareholders received 
dividends almost twice the amount paid and 1952 the total paid 
taxes and salaries amounted more than twice the amount paid dividends. 


natural that corporation with honourable history years should 
take. pride the successes the past, and the Permanent not 


this, but find ourselves looking ahead the opportunities the future. 
increasing extent are breaking with the old ways when. new ways are better, 


and noticeable that spirit progress widespread throughout the organization. 


While recognize the need for substantial government revenue, especially the 
paramount needs our armed forces, the same time feel strongly that tax rates 
business profits are now heavy that the spirit enterprise the nation 
being weakened. Restrictions initiative must removed Canada 
have the opportunity for growth which deserves. 


the inspiring words Her Majesty the Queen, all must keep alive 
that courageous spirit adventure that the finest quality youth—and youth 
not just mean those who are young years; mean, too, allMhose who are 
young heart, matter how old they may be.” 


Copy the address and the financial statement the Corporation will mailed request. 


CONTINUED 
PROGRESS 
1952 


‘ 


Deposits and Debentures 


Paid Capital 
Reserve Fuad 
‘Bonds of, guaranteed 


Bonds of, guaranteed Canadian 
Provinces and Municipalities 


Stock the Canada Permanent 


Trust Company 
Other bonds and stocks 
Cash 
Mortgages 
Total Assets 
Net Profit after taxes 


1952 1951 
6,000,000 
Canada 15,872,804 13,917,972 
1,998,938 1,447,958 
2,457,500 
4,369,404 3,677,170 
106,109,176. 
1,095,217 1,013,759 


Bonds and Securities are shown figures not 


SAVINGS 


Cancelled cheques returned, serve receipts. 


i © 
King Street West, Toronto EMpire 4-0161 
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The Editorial Page 


This Squeeze 


Alarm was expressed the meeting 
the Federation Agrigulture the loss 


high class farm land expanding cities, new 


highways, and similar development. 
Other organizations including the Royal Society 
Canada have drawn attention this prob- 
and more densely populated parts the 


Most seem think that our land 
resources are virtually unlimited, That not 
true any means and especially the kind 
land that suitable for intensive agriculture 
end which lies within reasonable distance 
transportation and markets, 


Since the end the alone literally 


thousands acres the finest agri- 


Where crops were growing few 
years ago, there are now stiburbs, factories, 
office buildings and airfields. The new high- 
have absorbed great chunks land. 
modern highway, feet wide, con- 


May Hurt 
sumes land the rate acres every 
miles the equivalent two three good 
sized farms Central Canada. 

fields and highways, poor land 
just suitable and some cages more suitable, 
than the kind that will grow the finest crops. 
Sandy, shallow rocky soil, for instance, 
makes building land then Un- 
fortunately, however, our development 
far, has often been the very best farm land 
that used. typical example the new 
urban belt that almost continuously 
along Lake Ontario from Oshawa the Niagara 
border, over hundred miles long and five 
miles Twenty-five years ago some the 
most farm land Canada was 
located there. Now has mostly disappeared. 

Even rich ours cannot afford 
this way indefinitely. Development 
may have directed into those areas which 
are not the best for food production, This 
matter which town planners, roadbuilders and 
others might well begin ponder. 


Figures 


Trying shame Canada, newspaper 
commentator recently suggested that tax bur- 
dens were lightér Camada than United 
States and very much lighter than Britain. 
He.said for married man without children 
earning $3,000 year, income taxes Canada 

Bare figures like that are almost meaningless 
indication the real tax 

the United States, for instance, married 
couples have privileges which very often result 
lower taxation than for similar 
couples 


for the heavily taxed Britisher, the in- 


come tax many cases his sole con- 
tribution. Canada the other hand 
usually whopping tax well. And 
Canada there are great many other taxes, 
too, notably sales tax almest every kind 
merchandise and 


all these interngtional comparisons, 
course, the greatest weakness the assumption 
that the currency unit used, this the dol- 
lar, has the same valye all three 
and that what have left over from taxes will 
buy the same amount goods services. That 
nonsense, anyone who has traveled 
United States Britain will confirm. 


For Better Foreign Investment 

full page advertisement the New York 
Times this week outlines Colombia’s transpor- 
tation problem and the solution now being 
ried out. 

With loan $25 millions from the 
national Bank for Reconstruction and 
ment, plus $15 millions from the national 
budget, 235-mile railway being 
connect existing-systems and furnish continuous 
transportation along the country’s main river 
its chief seaports the Pacific 
and the Atlantic. important and 
large mew agricultural area will opened up. 
All this explained simply moderately 
the advertisement and the economic importance 
the new line revealed map. 

This first class example foreign in- 
vestment and good public rela- 
tions. much airy vagueness talked about 
foreign investment and the help “under- 
developed enjoy seeing some con- 
crete examples. 


Worth Squabbling Over 


Victoria may live regret its casual 
posal move the northern border British 


seems have been received with something. 


less than enthusiasm the Yukon which would 
have been largely 
Instead cheering, the northerners have 
countered with another proposal; move 
border south. They would take Northern 
B.C., including Prince Rupert. The enterpris- 
ing White Horse Board Trade has revived 
and slightly revised the old slogan former 
annexationist group into “54-40 
vast riches this rugged area, have 
this new rivalry for its Less than 
hundred years ago U.S, secretary state 
almost lost when agreed pay the 
Russians few million dollars for Vast chunk 
this sort territory. Only recent years 
have begun realize the real value our 
northern heritage. 


Despite the hardships high tariffs and 
stumbling, bungling, impert quota 
measures against Canada and other nations, 
there have been many the U.S. who have 
voiced the need for U.S. view 
foreign economic policy, thet 

Present U.S. policies aid arid trade ap- 
pear designed drive wedge between 
the U.S. and her allies, Swarthmore College 
professor Clair Wilcox the American 
Economic Association the other day, and added: 


“We object when Denmark delivers tanker 

Russia, but exclude Danish from 

but move tarifi when she tries 

sell tuna fish Moscow shrewdly holds 

out hope magkets the Iron Curtain, and 

predicts the wreck Free 
World unity upon the rock trade. And may 

well right. close our doors our friends, 

shall drive them into the arms our enemies.” 


Wilcox argued, does Sumner 
recent Atlantic Monthly, that trade policy 
should part foreign political 
policy. Only will the true perspective 
seen, that all part the same picture. 

Furthermore, foreign investment will 
not fill the gap balance exports and imports. 
The only more sales goods the 
Wilcox asked for more support GATT, 
customs simplification, and tariff Slichter 
comes forth with.a new rule of. measurement 
for tariffs. suggests U.S. Tariff 
Commission have the 
keeping bring the greatest 
increase with the least disturbance 


American producers attempt keep 
purchases sales. 


These pleas for good gense are not cries 
the wilderness pair academicians. 
Important business interests have recently 
better trade policy. The Na- 
tionel Association Manufacturers, the Na- 
tional Foreign Trade and the Detroit 
Board Commerce have all allied themselves 
with the “trade not aid” And President- 
elect Eisenhower has that trade two- 
way street. There must imports there are 
exports, 


All thege are very hopeful and encourag- 
ing signs for the long term policy. And the 
free world will with Eisenhower what- 
ever move makes establish common- 
sense approach, 

The fact remains, however, that “in the long 
right now, this year, not years hence, which 
needed the countries which buy from 
United 


More Baskets For Export Eggs 

Steadily Canada collecting more baskets 
for its foreign trade eggs. Not very long 
the great bulk our exports went the 
United States the British Commonwealth 
and faced the constant threat that 
thing unfavorable happened those countries 
could immediately expect repercussions here. 
Now are building important other cus- 
tomers for goods—Latin America, Contin- 
ental Europe, North Africa, Japan, the Near 
East and other countries outside the 
and.the U.S. 


this third group sold almost billion 
quarter eur total exports. That represents 
very progress toward greater stability 
our foreign trade: The more can spread our 
exports around the world the less chance 
there for any violent ups and downs this 

hardly expect see this new trade 
continue expand the recent record rate. 
One big reason for the gain has been substan- 
tial sales Canadian whgat markets norm- 
Crop failures those two countries put them 
out wheat export for considerable period 
but they are now coming back. Even wheat, 
however, have probably made some perm- 
anent gains, especially those countries like 
Japan which were formerly rice eaters, but 
which since the war have forced switch 
a.more readily cereal world 
markets. 


Clear Sailing Ahead 


Barring third world war, there should 
clear sailing ahead with prices and the Canadian 
economy generally relatively stable. That was 
the way President Gill summed the 
business outlook the annual meeting the 
Canada Life Assurance Co. Toronto last week. 


After reviewing the important develop- 
ments the past year this continent and 
stressing the fact substantial defense 
spending will continue for long time, Mr. Gill 
put this way: 


logical conclusion from these consid- 
erations that except the event Third 
World War may expect the period im- 
mediately ahead continuation prosperous 
economic conditions with stability—that is, 
period without further inflation substantial 
deflation.” 


Canadian businessmen will certainly hope 
that Mr. Gill has the situation accur- 
Price stability boon for most 
Canadians, certainly for the insurance industry 
and its clients, 


Hardly Cricket 


Prairie farmers and eastern farmers are not 
being treated alike the income tex author- 
the Winnipeg Tribune declares. With ap- 
proximately the same agricultural income, 
Ontario farmers paid less than millions 
income tax the latest year, against more than 
$15 millions the farmers Manitoba, Sas- 
katchewan and Alberta. 


The reason for this discrepancy, the Trib- 
une suggests, the difficulty checking farm 
returns the eastern province. “In the West,” 
says, “farmers have their the 
Wheat Board, and comparatively easy 
check this main source On- 
tario, farmers dispose their usually 
more diversified, various ways that are 

There may some truth what the Trib- 
une alleges. But the real reason why in- 
come tax the west because 
there are more individual farmers there with 
large individual incomes. 

There are almost many farmers On- 
tario alone there are the three prairie 
provinces,. but their individual operations are 
very much smaller. the west, holdings 
500 acres are common. Ontario anything 
over large farm indeed and the 
great bulk are only big. 


Napier 


Pad 


HAVE OUR HOME the stool 
which sat Westminster 
Abbey witness the Coronation 
King George 1937. acquired 


bought from the Ministry 


Works. 
The seat inches wide. Seats 
1937 procession were also 
wide, 

are therefore intrigued 


announcement that seats 


stands set for this Corona- 


tion will inches wide. United 


Press dispatch says that its research 
the width the average 
tourist, the Ministry ignored decis- 
don a*high French court that the 
width the derrieres foreign cor- 
respondents covering the war crimes 
trials just after the war entitled them 
seats inches broad. The Ministry 
Works felt that the correspondents 


were obviously off the fat 


land. own survey, and we'd love 
know how was made, indicates 
that for average folk inches 
enough. 

does mean, though, that since 1937 
average folk have added one inch 
their spread. 

DURING THE YEARS has 
been existence, The Financia] Post 
has been asked use its influence 
But never before has been appealed 
the matter the boxing 
ladies’ hosiery. 

Clindinin, Edmonton, sat down and 
penned the editor this 
paper, which she has subscribed 
for many years, Mrs, Clindinin asked 
would call the attention 
hosiery manufacturers what her 


seems that manufacturers pack 
different lengths the same size and 
shade hose one box. Mrs. Clin- 
dinin reports that she went into 
store and asked the saleswoman for 
size 10, length inches. The 
brought out six boxes 
marked size 10, There were three 
pairs stockings each She 
measured the pairs and found one 
inches long, Throughout this 
measuring business, Mrs. Clindinin 
stood and waited. She says this was 
most aggravating and asks 
wouldn't much simpler have the 
same shade, same size and same Jength 
one box, suitably marked. 


The editor The Post, shy man 
such matters ladies’ hosiery, did 
what always does when problem 
too much for him. passed Mrs. 
Clindinin’s letter us. promptly 
phoned Ralph Edwards, the manager 
Style, paper devoted the mer- 
chandising women’s wear. Mr, 
Edwards said there was reason for 
the boxing system used. cuts down 
the amount stock retailer has 
carry. 

That’s far have got, Mrs. 
Clindinin. 

HAD SOONER got through 
with the above investigaticn than 
visitor our office, looking out 
the window, said, that thing 
top the Hydro building?” got 
up, peered University Avenue, and 
saw something noticed 
before. Half way the flagpole 
sort wheel with rising sun 
red hub cap the centre. Baffled, 
phoned the Hydro’s building super- 
intendent. said, “Oh, that’s con- 
nected with Niagara Falls.” must 
have heard gasp. said, “It’s 
and receives all water data relating 
water, flow, etc.” 

There just wasn’t anything else 


could say. 


WHEN FIRST ENTERED the 
publishing business, printers 
great fun send apprentices 
utterly hopeless missions. 
told another print shop 
and borrow can tartan ink, and 
started work garage factory 
usually spent his first day looking 
for “left-handed screwdrivers,” 
borrow “sky-hooks.” 

Such japes pale into insignificance 
comparison with what happened 
recently two bank branches 
Toronto. 

Now sacred the most 
sacred all bank possessions its 
general ledger. That something 
guarded with one’s 

the first day employment with 
branch bank new junior 
bank and borrow its general 
ledger. That was equivalent asking 
Finance Minister Abbott for copy 
the budget week before 
brcught down House, 

The youth went the other bank 
and asked for the its general 
ledger. And, golly, the young clerk 


whom spoke went and got the 


sacred book and handed him. For, 
odd coincidence, was his first 
day that bank! 

would have made lovely story 
had been able say that the junior 
from bank returned bearing the 
ledger under his arm. But our ‘nform- 
ant says that older 
late. 


Stop 


The little woman had made real effort 
balance her checkbook. After whole 
work she handed four sheets 
figures, with items and costs neatly 
typed columns, her 
husband who looked 
fully: Milkman, $11.25; cleaners, $4.65, 
etc. Everything was clear except for one 
item reading ESP $24.56. 

Warily asked, “What does ESP 
mean?” 

She explained. “Error some place.” 


pe 


Groups 
$000's 


Post Scripts 


Heads London Life 
Joseph Jeffery, recently elected 
president the London Life Insurance 
Company native London, On- 


tario, and grandson and namesake 
one the founders the 


Life, 

Jeffery was 
called the bar 
today 
the legal firm 
Jeffery and 
Jeffery 
don. first 
association with 
the London Life 
was years ago 
when began 
serve solici- 


1946, and vice- MR. JEFFERY 
president 1948, 


Bank, and vice-president the Lon- 
don Winery. 

Jeffery had distinguished career 
RCNVR during the last war. 
enlisted 1940 pay lieutenant, rose 
the rank captain, and served 
secretary the Naval Board 


vicé-president the Canadian Naval: 


Benevolent Fund. 


The Jefferys and their two young 


song live mile outside London 


older daughter former marriage. 
Joseph Jeffery enthusiastic 
horseman, and takes keen interest 


amateur radio transmission, being 


associate the Institute Radio 


and Country Club; the London Club; 
the Royal Canadian Yacht Club, To- 
ronto, and the Galedon Mountain Trout 
Club, 


Lakehead Forestry Dean 


Known throughout Ontario 
“dean 
Malcolm Cochran Port Arthur has 
been elected the 58-com- 
Ontario Forest Asso- 
ciation. 

In, business life, president Ham- 
merhill Canadian and 
paper company the Lakehead, 
Cochran was born Toronto 
years ago, the 
into the banking 
«business 
junior and eight 
years later was 
branch manager 
Port Arthur. 
was made 
Fellow the 
Canadian 
Association 
after 

Queen's Univer- 
sity course 
mail, 

1919 
joined. Hammer- 
mill purchas- 
ing and shipping supervisor. His flair 
for organization brought about the es- 
tablishment years ago the 
Salvage Association which 
clearing-house for wood 
gone astray transit operations, 
was one the architects the 


COCHRANE 


OFIA 1943—a move which brought: 


co-operation among pulp and paper 
companies and sawlog operators, and 
conserving the forests, Cochran 
erved nine years vice-president 
association. 
Over the past year has 
advisory eapacity with Ham- 
mermill, devoted much his 
time the development affairs 


the 


Cochran was also one small 


group which set the Thunder Bay 


Timber Assoc. 1946 and 


Incomes Rise 


Helped shape the woods pelicy the 


Compensation 
the woods resulted his 


Ontario chairman the 
Safety Association dur- 


Cochran has long been interested 
community projects, served 
the General Hospital 


for years the Head the 


four successful Victory Loan drives 
and the Associated 
ties, forerunner the Community 
Chest. 


Five years ago was appointed 
the Ontario Government Thunder 
Bay the Ontario 
Cancer Foundation, and last year made 
arrangements for the delivery 
Cobalt Bomb the General Hospital 
Port Arthur. 


Active sporting circles during his 
youth has been ‘champion ama- 
teur golfer, outdoorsman and football 
player and was quarterback for To- 
ronto Argonauts from 1904 
1936, president the Allan Cup 
champion Port Arthur Bearcats, 
Cochran took combined Port Arthur- 
Halifax hockey team the Olympics, 


Since that time he’s had difficulty 
living down the fact that English 
team Handed his group one the 
few defeats that Canadians have taken 
Olympic-hockey, 

Matried, with four daughters, 
makes hig home Arthur where 
has lived during the years. 


* 


architect, Gordon 
Sinclair Adamson Toronto, the 


newly elected president the 


tario Association Architects. 


Adamson has already proved 
the his theory that 
provides the essential 
training and stimulation for successful 
architectural work. year 


silver medal the Massey 


for his work 
North To- 
ronto apartment 
house 
addition, 
was chosen one 
the six top 
Canadian 
tects partici- 
pate the com- 
petition design 
the new National 
Art Gallery 
Ottawa. 


mostly through 
North America, 

ADAMSON 


designs distinct- 

feeling and ap- 
proach, rather than traditional. 
example, designed first solar 
house Toronto the Hobbs Sun 
House Dale Avenue. His versatility 
indicated the fact has recently 
completed work the Lawrence Park 
Community Church and the Medical 
Research Laboratories for the National 


‘Research Board Downsview. Just 


now designing offices for the 
Dew Chemical Co. Toronto and 
the Polymer Corp. Sarnia, and 
Control Laboratory for Imperial Oil, 
also Sarnia. 

Toronto-born and educated, Adam- 
his own office 1934 after 
working for the Toronto architectural 
firms Mathers and and 
and and landscape 


Edwin Kay Ltd, Toronto. 


lectured for six years part- 
time basis the Royal Ontario Mus- 


architectural design and the 


time, isgdevoted hig two main hob- 
and photography. The 


studies his travels. married 
one daughter. 


What Others 
Are Saying 


Ownership 

Family Herald and Weekly Star 
When were young, took part various 
school and college debates, and one the favorite 
suvjects was “Nationalization,” Owner- 
ship.” that day, curiously the 
political doctrine state ownership the Socialist 
sense has been preached with increasing loudness 
and frequency, although ‘the actual 
industry has been becoming more and more public, 
every year. 

Today, man the street,” the “man 
behind the the actual owner great 
number those few which have 
been taken over the Dominion, Provincial, 

fairly typical example this 
the Bell Telephone Company, which more than 
whom about 98% Canada, and 10,000 
whom are employees the company itself. 
similar condition holds for hundreds other com- 
panies, large end 

This type “public ownership” which ap- 
peals much more develops and 
provide with the prosperous, self- 
respecting civilization which Socialists used 
claim depended State ownership. 

Moreover, there some reality this owner- 
ship. The individual big 
tion cannot have much authority its direction, 
but does have some, and what has direct 
the same individual's “ownership” the Cana- 
dian Broadcasting Corporation, the Canadian Na- 
tional Railways, the Ontario Hydro. 

Today least possible for 
constant get occasional glimpse 
what happening our few state-owned enter- 
prises; but there were ten times many, the 
very pretence watchfulness would have 
given up. 


Other People’s Views 


SYMPATHY for California 
generously the Saint John Times-Globe, 


which observes: “People this part 


tinent expect and are prepared for wintry 


weather, with stoves and furnaces, insulated 


houses, warm clothing, plenty plowing equip- 
ment. Routine weather here can 
emergency there decides try Cali- 
fornia 


THE HEAD the University Toronto gets 


strong support his criticism the Law Society 
Upper Canada (Ontario) from Globe 


and Mail. “The Law Society the owner and the 


operator, great financial profit, school 


known Osgoode Hall; and not disputed 
that Osgoode has turned out jurists great dis- 
tinction. But the Benchers have de- 
clined recognize that fhe 
has law faculty, and other universities 


might create law faculties least equally capable’ 


CANADA COULD AND SHOULD get more 
British immigrants, thinks the Winnipeg Tribune. 
“Whereas the first census, 187], the percent- 
ages basic stocks were approximately 
British 61, French eight, 
1951 the proportions had altered 
and 21% 


“Assuming that present trends continue 


ers foresee the end this century population 
whose racial will approximate: British 
32%, French 30%, and others There 
dearth British people waiting come Can- 
ada, nor any material objection raised the 
British Government the exodus large num- 
bers its citizens. fact Britain pays about §75 
toward the passage every adult immigrant 
Australia part the postwar assisted passage 
scheme inaugurated the government 
country, which has given Australia fewer than 
350,000 new citizens ‘since the end the war. 
primarily the cost the initial transportation 
that makes many British immigrants Aus- 


tralia rather than Canada, and the loss 


country’s.” 
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The Question: Recent tax figures show much number which might living standards. Politically, 


For February 


More complete information the shares listed below our february issue 


the biggest growth middle income groups. satisfied electors would stabilize but represents leveling there will more stability 
this continues, what unfavorable results have the same conservatism that Yield 
litical (1) Labor, the great gainer, power white collar workers, continual steady and economic- Security Maturity 
changes can now getting fantastic will Politically may expect stable sound development social 
more widespread appreciation our economic system (2) Complete cultural emphasis higher calibre Canadian National Railways Equipment 


The Post most likely follow the upgrading standards living ing since grade school educated for the individual producer 


greater and more serious interest how are these small businessmen. (4) put security before City 1979-83 

; One warning is sounded: it could mean labor will get out of hand : owners of small businesses re- | pate uniform mediocrity, for ma- ognize that: (a) the present world } Greater W innipeg Water District 4 : 1960 4.159% 

its demands. ceive less than employee. Or- terial goods will considered seems Brazilian Traction, Light 

Windsor. ility pay. (b) present tax rates are extreme- Canadian ical Limited 5.29% 

Continuance growth The growing and ing taxwise that the goose and corporate incomes and con- Canadian Pacific Railway 
middie income group will economy under free jays golden wages and MAINWARING, these high rates would 1969 3.43% 
(5) More people-paid more money Co. Ltd., Vancouv our national economy. 

dren this group will generally the trend jess work will, export Vancouver. Personal income texes have long Building Products Limited $1.80 Common 5.14% 

the advantage higher mean wider markets for destroy fact that people the mid- reached the point where they Mining Smelting 

cultural and social understanding all income classes. will tax figures indication the restrict private investment. Dominion Bridge Company, Limited Common 

future generations. Canada higher education JEFFERY, General Canada’s economic This the mid- Dominion Stores Limited Common 

the threshold great more students and stimulate Corp, and definite improvement income group with growing Kelvinator Canada Limited 1.00 Common 6.25% 

ment and only through democra- greater appreciation other Toronto. social and cultural conditions obligations wheré the total National Hosiery Mills Limited 63° Class “B” 

tic education can rise the economic and cultural opportuni-| Growth the middle income due higher living amount income remaining after Price Brothers 2.00 6.20% 

opportunities which confront us. ties for groups stem from higher also confirms that the best eco- tax now small and rice Brothers mpany 

Steel Company Canada Limited Common 3.33% 


leadership all this should follow great-;come groups lowér and political climate can the rates seriously 
great nation will interest Canadian citizen- groups but that the former achieved and maintained un- the ability accumulate 


any appreciable der democratic free personal savings, Continuance extra dividend payments shown should not assumed. 


those who use the advantages ship among more people with 
wisely. consequent acceptance civic growth ‘must result such have been the economic stability Shares listed Toronto and/or Montreal Exchanges Montreal Curb 
duties assure protection considerable migration wage privileged enjoy since growth upon which our se- Bonds are offered principals, shares are offered 
JOHN CHISHOLM, earners from the lower into the federation. curity and welfare depend. All offerings are subject confirmation. 
The rapid industrial growth in| Ltd., Peterborough. but beneficial results social, MONTGOMERY, Managing Director, 
economic and cultural tary, Mailman-Corp., Co., John’s, Limited 


Let’s hope the trend continues 
precious and base metals and new greater percentage ang presume your question means| Your question need give Investment 1889 


oil together with homes. Closer there are now more people further .concern the Govern- TORONTO 


healthy state employment will eventually develop| Macdonald College, Anne that there will will likely vanish HAMILTON KITCHENER SOUND ST. CATHARINES QUEBEC 


sources, Canada employs today already much wider incomes the past decade motor cars and other so-called 
large number highly for knowledge ‘of the ™uch important than the greater percentage Laurence SAVAGE, President, 


highly paid workers and aspects our democratic change income dis- future generations will receive Savage Shoe Co., Preston, 
are displaying keen saving well-informed market has gained partly through the heavier total saving cam more gadgets and services more semi-education;. more 
income tax from this improvement groups. The long fof products and services design- total gain income, partly but proportionately less fewer quality goods; more travel 


are improving evidenced development turn can fortunate consequence war two. keyboard operates 


homes, home appliances,- enterprise flourishes. The danger makes 


, in t. 4 a 
will doubt take place. JACKSON, more liberal thinking and greater for stone. 


the bulk their taxes spent/be: (1) Increased purchasing MacLENNAN, market with polished red the importation Lynd- 
that have direct|power the middle bracket University, Halifax. brick which has de- across tariff 


bearing on. helps domestic Growth the middle income has also shipped the barrier 
welfare. major items. (2) More groups does not necessarily first carload 


accounting machine keyboard. 


| 


dea. 

The quality the Lyndhurst 

granite said make this feat 

possible.. pink granite 
used for tombstones imported 
quantity from Sweden, and 
other granite comes from Europe, 

both Canada and 

The facing brick, which com- 
pany president Martin Weiss 
New York considers something 
new, intended open new 
markets for granite. Many nar- 
row sections are not too 
economically faced with granite 
bought large sheets, says. 
also intended compete 
with granite veneer 
sheets. The bricks, says, are 
handle, and saw 
the first place. 

Faces the bricks which are 
touch must sandblasted and 
groove cut the mortar can 
grip. Granite won’t absorb 

mortar like orthodox 

manufactured Canada later 
and with REMINGTON RAND SYNCHRO-MATIC 
durazzo, which uses waste granite 

ground up. 

Minnesota may gleam with On- One! Top efficiency handling 
tario red granite, dealer en- 
contract for this purpose for 
least one carload granite All voucker and purchase journal one simple, high 
month. speed operation with automatic proof for each entry, posted 

and checks written needed. Work always date, enabling you 


Steleo Output take maximum discounts. 


Peak Level Two! Fast, accurate summarized 
help you control expenditures 


new record production in- 


Steel Co. Canada, reports Pres- perator posts vouchers. 
Make This eat eng ident Hilton. Cards thus can tabulated for any distributions analyses 


Total tonnage steel processed your requires. you already own rent Remington Rand 
and dollar sales were both about Punched-Card Machines, will help you get greater 
For everything from chairs wonder that Reichhold has plants and salaries were 10%, 


rods counter tops...RCI continent...that has become major millions, while costs raw mate- 
rials, supplies and —Interesting new folder (AB- 


produces job-tailored laminating agents and synthetic resins for variety 


adhesives that assure remarkable applications, well manufacturer view large capital expen- 
problems seen its realistic pricing anhydride, maleic anhydride, sodium sulfate has added depreciation 


cies its rapid delivery sodium sulfite. full extent per- 


e 
December, but delivery and in- 

ment not expected com- 

pleted before midsummer. Oper- 
g 


518) describing Synchro-Matic savings 
accounts payable. Ask also about Synchto- 
Matic for billing, budget 
records and payroll. Phone our local office 
wrile. 


984 BAY STREET, TORONTO 
BRANCHES 
ACROSS CANADA 


Creative Chemistry... 


Your Partner 


Progress all forms rolled steel ex- 
pected continue for the first 
six months this year least,” 
says the president. “In compari- 


son, certain forms fin- 


ished steel are better supply. 
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Two and half years ago Cana- 
got harsh lesson just 
nation’s extensive rail system. 
the summer 1950, the locomo- 
tives puffed stop and stayed 
way for nine days while 
and labor tried 
decisions the govern- 


much the breach, but Canadian 


Life 


Pension Plans 
Estates Analysis 
Emp Benefit 


and 
into alarming figures. 


Last week for while looked 
like the same thing all over again. 
nation-wide tie-up the coun- 
try’s railroads didn’t materialize 
this time next-to-last-minute 
but the spectre was 
And the spectre was 


The Life 
Company 


Canada Life Bidg. 


Toronto 
7432 


SPECIALISTS 
COMSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO EM. 4-3387 


For 
Please contect your closest representative 


Mew Bronswick—Moncton, St. John. In Vietorievilie. in Ontorio—Toronte, 

Owen Sound, Fort William, Monitobo— Winni- 

peg. in Saskatchewan—Regina. in Alberto — Calgary, Edmonton. in British Columbia—Vancouver. 
In Engiond—London ond Liverpool 


Forwarding Company that Works With and Fer You 


ASTE 


yols. present doy ‘necessity meet modern 
operating conditions. 


ORDER FROM YOUR 


AUTOMATIC 


Include timers, temperature and pressure con- 


Life 


Assurance Company 


| 


ANNUAL REPORT 
AND PROGRESS 


the end the busiest year the 
history, The National Life proud report con- 
tinuing record growth and service. Here are some 
highlights from our Annual Report, demonstrating 
how have been privileged serve. 


Over 50,000 families now have National Life 
new policies alone. 
Total insurance 

The burden bereavement and illness was 
eased for over 300 families—$809,194 paid out 
beneficiaries death and disability plans. 
Nearly 500 families were assisted buying 
homes—$2,512,680 new mortgage loans. 
Assets imvested for the benefit 
holders were increased $27,711,632. 


LAWSON, 
Managing Director. 
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ROBERT FENNELL, 


Spectre Rail Stoppage 
‘Took Heavy Business Toll 


enough cause untabulated but 
substantial business losses. 

Executives from coast coast 
were frankly worried. They spent 
literally every type business. 
some casés—such packing- 
perishable, companies slowed op- 
erations last week reduce losses 
and when the strike started. 


Overtime Bills 


This week, they were doing ex- 
pensive overtime catch 

where products had dis- 
tant points early this week, firms 
turned more expensive air 
transportation assure regular 
delivery and avoid delay. 

Mail order houses aren’t able 
say yet how much last 
week’s upsurge business was 
due customers ordering early 
because the rail strike threat 


losses 


midwinter sales. 

Both air lines and trucking 
firms handled hosts enquiries 


assess dollars and cents. 
Railway records show sharp 
upswing business last week 
firms ship ed. goods 
avoid possible delay later. 


Perishables Hit 


ments thus were delayed three 
days but spokesmen believed 
there would little hardship re- 
sulting since deglers normally 
carry enough stock last through 
that period. 

Other firms who are big ship- 
pers the west made plans 
move their products American 
railroads with trucks taking ship- 
ments and from American rail 

Motor transport 
across Canada made plans, even 
installing batteries emer- 
gency telephones, handle the 
anticipated flood business. 
“Emergency action plans” were 
drawn and distributed mem- 
bers. 
give 


emergency goods and 


shipments national importance 
and use discretion picking 
other loads. Firms with extra 


Storage space equipment were 
asked these with asso- 


ciation offices. 


COMPANY 
REPORTS 


. Te. assist readers in appraising and 
@@mparing tompary financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


LTD. 
net profit $130,114 year ended 
Nov. 30, 1952, less than 
previous fiscal year’s net $155,119. 

Results are considered satisfac- 
tory, reports Chairman and. Presi- 
many reduced produc- 
tion, prices, smaller 
sales volume and increased costs 
labor and supplies. 

Sales for the year were down 10%, 
although improvement was shown 
the months. Competi- 
tiom very keen, Mr. 
Dougall said, particularly from im- 
ported products. 

Net additions capital during 
the year amounted $261,369. In- 
market prices, and resultant loss 
$81,057 charged reduc- 


tion reserve. 
INCOME ACCOUNT 


Years Ended Nov. 36: 1952 1951 
Net earnings? ..... 
Less: Depr. ......ere6 289,751. 315,644 
Income tax res. css. 54,973 203,779 
Envent, S06, 75.000 
Net profit whe seve 130,114 155,119 
Less; Pref. divds. ... 59,871 60,571 
Common divds. .... 53,171 52,465 
Surplus fer year .... 17,072 42,083 


tincluding profit on sale of fixed assets 
ae, of $3,813 in 1952 and $8,599 
in 
Earnings per Share* and a Record: 


Preferred (new) ... $1.79 
Common 0.92 1,26 
 0.60-40, 10 0.604-0,10 


"Based on present capitalization after 
10-for-1 split in 1951. 


BALANCE SHEET 


As at Nov, 30: 1952 1951 
Cai. govt. bds..... $121,229 $189,512 
Inventoriés 1,045,245 1,411,044 

Fotel curr, sssets .. 2,199,032 2,616,181 
Mise. assets ....4..... 68,804 71,411 
Fixed assets? ...... 1,478,573 1,461.57 

Total assets ..A.... 3,746,409 4,149,467 
Bank loan ...... eves 50,000 550,000 
Accts., tax, pay. ...... 395,205 315,927 
Other curr. jiab. .... 90,467 107,461 

* Total curr. Mab. ... 535,672 973,388 
Due pens. | 59,483 88.983 
Reserves .... 621,408. 603.822 
Capital 1,614,800 1,614,800 
Capital surplus . 74,000 74,000 
Surplu@ ......:... 841,046 795,374 

+After depr of ...,. 3,415,622 3,171,251 

Working capital ..... 1,663,360 1,643, 


couver, consolidated net profit 


$23,153 year ended Nov. 30, 1952, 


was 86.8% less than previous fiscal 


net $175,433. 
CONSOLIDATED 


Years Ended Nev. 30: 1951 
Net earnings ......... $383,212 
Less: Deprec, ........ 16.908 19.693 
Debent., int. ........ 10,289 11,973 
Other int. ... 20,387 13.613 
Proy for taxes ..... 28,000 162,500 
Net profit .. ...... 23,153 175,458 
Less" Cl. A divd, .... 10,000 10,000 
Surplus fer year .... 3,153 165,433 
Times Bend Int. Barned:« 
Before deprec, ..... 781 30.87 
After deprec. ...... 5.97 29.22 


all other interest. 
Earnings per Dividend Record: 
$2.32 


ass 
Paid 1.00 

None paid. 


CONDENSED CONS. BAL. 
As at Nev, 38: 


Accts., etc., rec., less 
Inventories 1,243,210 1,434,074 
Total curr. assets. LS77,388 1,940,805 
Consign. stocks ...... 
Fixed assets*® ........ 296,323 
. Petal assets ....... 2,743,051 2,830,905 
| Bk. loan & overdraft 299,736 311,794 
Accts., etc., 216,589 557,147 
Total curr. liabs. eae 516,325 848941 
Funded debt 190,000 225,000 
Damage cl. prov. 138,835 
\Lapital stock .... 496.10 
Earned surplus 413,814 
269,126 3,638 


“After depr. of ...,. 


23. 
Working capital 1,061,063 1,071,954 


1952, bank guarantees $1,900 


Contingent Liabilities at Nov. 


and much was inspired 


EDWARD LIPSETT LTD., 


Why the Holdout? 
When Canadians had chance 


last week they began won- 
dering why the union held out 
long. The brotherhood settled for 
the 12% the railroads had been 
offering them since early Janu- 
ary. 

The other points disputed were, 


One Toronto manufacturer generally speaking, referred 
perishable goods imposed its either govern- 
three days before appointee further dis- 
laid down the railways. between the two parties. 


seemed obvious that the 
union wasn’t willing risk 
complete rail tie-up. Then why 
didn’t they settle for the 12% 
offered them weeks ago and avoid 
the strain and tension last 
negotiations? 


Build the vocabulary you need 
for success —in just weeks 
with this remarkable method! 


Word Power 
Made Easy 


NORMAN LEWIS 


How much has your 
vocabulary with 
your progress—and 
your pay check! 
Plenty! Listen 
this: The Johnson 


HUMAN 
ENGINEERING 

LABORATORY 
Lewis the vocabu- 


Well known author 
of “How To Read 
Better and Faster” 
enc frequent con- 
{ributer to leed- 
ing magazines. 
Teacher at City 
College of New 
York. Training 
consyltant. 


laries thousands 
people all age 
groups and all 
walks life—and has 
discovered that the 
men drawing down 
the highest salaries 
had largest vocabularies. 

“Word Power Mgde Easy” you 
will three how build 
rich, effective, permanent vocabu- 
lary how gather and build ideas; 
how choose words that have punch 
and drive. Here are words that lead 
straight thinking, 
ance, improve ability convey exact 
information. 

The average adult 
new words year. According 
Lewis’ schedule, you will have learned 
new words one hour. And you 
apply yourself this book one bour 
day for days, will pay word 
dividends that are ‘beyond calculation. 


For one thing, announcement 
the strike deadline was made 
international officer; came 
complete surprise the 


$265 one way 


EUROPE 


announced the strike date, though, 
the Canadian officers had at. 
least make going along 
with it; the. government-inspired 
talks last week gave them 


railways and seems good bet chance get out from under the 
that was almost much with some degree 


surprise the Canadian offi- 
cers the union, they’d been 
thinking along those lines, 
seems likely that railway men 
would have known only 
from the attitude union men, 

Again, seemed possible 
some observers that the Canadian 
officers the union had little in- 
tention carrying the dispute 
the strike stage, that they were 
merely holding out for much 
they could get. 

Once the international office 


Let these books help you make 1953 your big year! 


out top executives 
chose “good speech” most 
important development factor. 


How 
Talk Well 


JAMES BENDER 


Dr. Bender’s great 

book offers hundreds 
specific aids help 
you improve your 


your job, selling 
product yourself, 
talking before 
group, talking ona 
telephone social 
conversation. this 
wonderful book 
find tips make 
you better conver- 
sationalist, steps 
habits, guideposts 
rules that assure you 
more persuasive voice, ways suc- 
speakers control stage fright, 
ways keep audience alert and 
responsive, and ways conduct 
meetings and good chairman. 


Dr. 
Psychologist. 
teacher (Columbia 
University and 
Hunter College), 
auther and lec- 


National Insti- 
tote for Human 
Relations. 


Here are ways overcome timidity, 


think your feet, acquire poise 
and confidence, make your voice 
sound better, prepare and deliver 
speech. 

spend few minutes day 
reading this book. You 
remarkably short time, acquire the 
respect, influences people and gets 
things done! 


speaking habits 


Could the unions have seriously 
believed they would awarded 
20% raise pay when two 
other groups their fellows had 
recently been given only about 
12%? 

The dramatic news that the rail 
strike had been averted came 
big relief for.the public. 
when they looked the terms, 
their second reaction was one 
near-amazement and some annoy- 
ance, 


How you can “master” 
getting faster and 
easier “getting along better”! 


Human Relations 


John Rockefeller 
once said will pay 
more for the ability 
handle people than 
for any other ability 
under the sun”. To- 
day, that feeling 


becoming more and 
more important through- 
out the business world. 

is book shows with 
practical examples what 
you can do to improve 
your relations with 


J. 
Ph.D. 


Famous business 


Straigm Thinking. 


others; how you can 
inspire belief and how 
much those wonderful 
“belief” rele ips can 
mean to you. This 


includes the ¥ care- 
— developed ea of 
sorships” — inchud- 


the of 
ip” 
others. 


$409.30 return® 
MONTREAL LONDON 


Ask about All-Expense 


AIR TOURS 


ON SEASON 


Tronscontinentel 


THE FINANCIAL POST 


CANADA 


CITIES AND HAMLETS history and gay resorts 
and lovely Old World countryside now near And 
now the perfect time for uncrowded, unhurried visit. 

way you enjoy the dependable, scheduled flying for which TCA 
“North Star” the lowest fares ever offered for Trans 
air travel! Delicious meals served aloft nominal cost. 
Regular service London, Glasgow, Shannon, Paris, Dusseldorf; 
convenient all Europe. 


See Travel Agent nearest TCA 
complete 
TCA OFFICE TORONTO 
National Bidg., Bay Temperance Sts. 
Arcade Royal York Hotel Tel: 


~~ 


YOUR NEW TCA TRAVEL SAVINGS CALENDAR 


OFF SEASON 


“Traders Finance May Split Stock 


proposal for two-for-one 
split Class and shares 
Traders Finance Corp. 
considered. special general 
meeting shareholders Feb. 23. 
Shareholders will also asked 
approve the ¢reation 1,040,- 
000 additional Class 
bringing the total two millions. 


Recent issues convertible 
debentures have been popular 
with investors, states President 
Naylor, and company 
obliged keep unissued Class 
shares available meet conver- 
sion privileges. adequate 
reserve unissued Class stock 


financing from time 
required company’s expanded 


operations. 

latest report there were 
367,989 Class shares outstand- 
Class shares authorized and 
outstanding totaled 120,000. 


UNIVERSITY WESTERN 
ONTARIO. new resi- 
dence, expanded facilities 


the Faculty Medicine and 


Business Administration have 


cently been added approxi-. 


desirable case further! mate cost 


NOW! readers this the most 
generous offer entire history Executive Books 


and PREE 
in the Executive Plan 


That’s right All books 
published total price *10.45 
sent you for only few cents shipping) 


“Word Power Made Easy” published 


TOTAL PUBLISHED PRICE FOR 


IVING you full-sized, hard-cover books like these for 
only for very expensive way introduce you 
the Executive Plan and show you the kind books you 
will be. offered regularly FREE member America’s 
famous Executive Book Club—at big savings (members buy 
only the selections their savings least 25% 


off retail prices). 


feel sure, however, that this introductory offer the way 

because these three Executive selections have been chosen our editors 

the finest books available the most important “areas” 


executive 


velopment. Indeed, executives making $25,000 year 


up) will tell you that this 3-way development the real winn 
your wey toa better job better 


‘ 


how the Executive works 


recognized authority man the TOP. 


practical knowledge essential your 


Each month you will receive, member, free 
selection (chosen from new 


our 
the leading 


and summary many current practical subjects, 


Thus, 
the selection. 


You are not obligated accept eve 
few four selections year 
savings which you are entitled: However, let’s clear 


You may take 
retain the privile 


member you agree purchase four selections your choice 


the next months. 


The Executive Plan always saves you money, too. Executive Book 
selections cost members average less than $3.25 (including 


retail price 


ing). You always pay least 25% less than the 
Prequently two books are offered Combined 


Sel price that may more than the retail 


one 


Mail coupon! You need send money! 
The dollar you invest for these vitally important “key” may 


well the most productive dollar 
one these books, 
staying the same 

Plan members 
Tel. Beechnut 


make the difference between 
“rut”. So, join with the thousands Executive 

itions such top organizations American 
acking, B&O Railroad, Steel, Ken- 


our life. Just 
tter job and 


ever invested 


necott Copper, International Business Machines, Gulf Oil, Standard Oil 


Ohio, 


once let Executive Books help you succeed 


business. coupon today sure! 


BUSINESS SUCCESS BOOKS FOR ONLY 


EXECUTIVE BOOKS, Dept. 197 
Owen Sound, Ontario 


selections for only $1.00* (plus few cents shipping) 
with Pree Membership Executive Books. 

.With books also send the current edition 
the Executive may decide whether not wish 
purchase next selection. understand that 


people in whom you have 
created a relationship that 
can accurately be said to 
founded 
This book shows how 
you can greatly in- 
crease the number 
such people your 
own life. 


EXECUTIVE BOOKS 


OWEN SOUND, 


next months. 


more books offered during the 
If not delighted, return 4 

‘all books within days, 
and membership will 
cancelled. 


$1.00 (pics few cents shipping) 
would prefer you pay I'm enclosing 


Nam 
Addre 


| 
| 
| 
— 
q 
others: how you can open 
closed minds; how you 
can win the confidence 


good deal. 


The distinguished Canadian 
editor, writer, and public 
this regular 
feature for The Post. 


talking about the possibility 
his province from 
Confederation. can noth- 
ing the British North Ameri- 
Act empowering any prov- 
creation, withdraw from 
Confederation any procedure 
whatever. what method 
Mr. Duplessis’ province 
degree unlikely, Would pass 
bill that effect? What, so, 
would the consequences 
bill the Lieutenant- 


f 


Governor signed it, which -he 
probably would not? Would they 
include the abolition the tax- 
collecting powers Do- 
minion, and the 
the federal criminal Would 
remove 
from the federal 
lidment? Would they put end 
the right its citizens 
appeal the Supreme Court? 


When get around 


action Mr, Duplessis can 
ask insert clause giv- 
ing any province the right 
six months’ 
notice, satisfactory pro- 
visions for its share the na- 
tional debt, 
with right way for the re- 


sure sign that industrial de- 


Nill 


Operated the National Gal- 
lery Canada co-operation 
with the Industrial De- 

sign Committee, regular displays 

maining through its aimed stimulating pub- 
would most em- appreciation the place 
barrassing design meet everyday 
withdrew and Manitoba had The exhibition housed 
carry its traffic with Alberta adjacent Confed- 
way the Northwest Ter- Square, make im- 


even such safeguarded clause Visitors. 

jority the other provinces original designs Canadian 
Canada. doubt even 
would greatly desired the typical rural urban house- 
people Mr. Duplessis’ prov- hold. Future exhibits will include 
ince. would lonely machinery, electrical appli- 


Canadian Designs 
New Ottawa Exhibit Centre 


state this continent large 
nations. 
withdraw force, the South- 
ern States did Ameri- 
can Union, would employ con- 
raise its troops? 


the author wrote them 


THERE LOT discus- 
sion going these days about 
opera English, and since this 
the time when operatic per- 
formances are Cana- 
dians for Canadians, some 

English and some the original 
without interest these parts. 

Personally have never been 
able feel that very im- 
member that when you hear 
opera language other than 
that for which the composer 
composed it, you hearing 
the composition which com- 
posed. Whether that makes 
much difference depends the 
music words for the other 
way round) with the most ex- 

who 
didn’t, makes very little, 
Wagner, words wear the 


Thanks fer small 


THERE QUITE ENOUGH 
difficulty about getting Ameri- 
can reviewers pay any atten- 


tion Canadian books anyhow, 


but nothing the difficulty 
they are books when 
they say anything about them. 

the latest Saturday Review 
(New Arthur Mizener, 
Professor English Cornell 
ang author biography 
Scott Fitzgerald, finds that “In 
the last war novels 
have been giving way quest 
novels, some pretty. good, like 
John Cornish’s 
pretty bad, like 
“The Gifted’.” 

Cornish’s ‘The Provin- 


clothes; you substitute any 
other words the clothes 
fit. Mozart the words and the 
music walk arm-in-arm, and 
long they trip nicely to- 
gether and the words tell you 
the necessary story nothing can 
very wrong. 

But translation always 
translation. The idea that 
Frenchman who knows 
hearing Shakespeare 
“Hamlet” French pre- 
posterous, and the same goes for 


English. For that 
matter have often wondered 
what the German admirers 
Gilbert and Sullivan can get 
out Teutonic translation 

“Is either little LiberAL 

only way apprehend 
the full beauty any set 
words hear them the 
author wrote them; but how 


course the satiric 


novel about the rich old fami- 
British Columbia, written 
Vancouver man who be- 
has now returned the 
coast after sojourn Toronto. 
approved strongly when 
appeared, though had 
whatever that may be, 
even that was, Professor 
Mizener also suggests, sam- 
It. have recognized 
would have been still nicer 
Canadian There are 
many things about perhaps 
the things that make Mr. 


much you lose when you hear 
translation depends en- 
how much beauty 
put into their sound, their con- 
notations, and (if they are sung) 
their relation the music. 
ject hearing opera the com- 
poser composed it, let add 
that composer ever composed 
microphone. amplified opera, 
and recorded opera, and tele- 
vised opera; may very de- 
lightful and valuable things, but 
until some composer writes 
one all those ways, 
amplified opera, and recorded 
opera, and televised opera, 
will opera performed 
the it. But 
opera ever performed, even 
the Metropolitan, exactly 


ances, sporting goods, hobby 
equipment, and almost every 
other domestically manufactured 
article, for use home, farm 
industry. 


Eventually it’s hoped that many Design 


the displays can circulated 
for présentation throughout Can- 
ada. planned bring 
the best designs from other coun- 
tries, encouraging Canadian man- 
ufacturers raise standards 
the highest international levels. 

While the Centre being fi- 
the Federal Govern- 
ment, many its activities will 
carried out close co-opera- 
tion Canadian manufactur- 
ing and consumer groups. Exten- 
will some Canadian 
universities and conferences 
the subject will arranged with 
many groups. 

Beside the Design Centre’s ex- 
hibition area, reading rooms 
library facilities will open 
the public. Complete photograph- 


design will view, well 
literature interior decorat- 
ing and architecture. 

Display activities March will 
centre the winning entries 
ithe Design Merit .Awards. In- 
dustry contest, inaugurated this 
year the National Industrial 


Rising Living 


(Continued from page 


benefit our social, and 


what culturally good but less life providing strong 


lof the best. can expect factor. 


This should 


state grow with and more evenly dis- 
feeds on; may expect ownership homes, con- 
safe and sane prevail and investments and 


expense the adventurous and develop understanding, 


bold. 


SCHULTZ, Secretary, Cham- 
ber Commerce, Weyburn, 

tax figures quoted indi- 
biggest growth middle 
groups, which means that 
‘the purchasing power the mid- 

dle class has increased, would 

appear definite trend that our 
system democracy working 
and our economic setup adapt- 
ing itself prevailing conditions 

meet the challenge other 

systems such communism. The 

submitted must inter- 


the day with caution, the pres- 


would 


Mizener gee yintage 
—which would been 

The essence novel,” 
follow Professor Mizener, 
its author “knows that 
essentia] experience personal 


ent high cost living and high 
taxation leaves some doubt that 
the purchasing power the dol- 
lar has increased terms 


would appear that sol- 


diers and Canadians overseas 
glimpsed the vision older cul- 
tures during the 


and financial worries are 


better living. 


and that WM. STANNARD, Director 


society its moral atti- 
tudes its manners.” That cer- 
tainly Cornish, but does 

cocktail-party conversation will 
the chief revela- 
tion? It’s all right when'T. 
Eliot does but the prospect 
makes shudder bit. 


When King went sirike 


MR. HUTCHISON his 
credible. Canadian” places Mr. 
King the Mail 
and Empire the time of. his 
investigation sweated 


low-students King’s and 


who were then 
that this and that 
the future prime minister was 
actually the The bi- 
ographer makes reference 


the famous story the Toronto 


Students’ strike 1895, King’s 


share which has the 
subject some controversy. 

that strike was loyal 
the rank and file 
the strikers, great 
because attendance lectures~ 
was not then compulsory, 
any rate honor course’, and 
many the professors sympa- 
thized with the strike and did 
what they could helpful. 


among the more conspicuous 


ADDRESSING MACHINES 


BUSINESS SYSTEMS 


Opens the door 
writing of: 


Municipal Assessment Rolls and 
Invoice and Statement Headings 

Labels, Strip Listing 

Direct Mail 


Write phone for full information 


ADDRESSING MACHINES BUSINESS SYSTEMS 
LTD. 


TEMPERANCE ST. 


TORONTO 


EMPIRE 6-6281 


figures, chief whom were the 
magnificent Hamar Green- 
wood, who become Vis- 
count Greenwood and power 
the London “City,” James 
Tucker, the brilliant but ill-fated 
journalist who died few years 
real editor Saturday Night 
the frequently absent 
editor-owner Sheppard. 
King withdrew -from the 
lines after the first couple 
days, but have never believed 
the story that “scabbed” 
the strike returning 

suggesting that there were 
eral much more brilliant per- 
sonages than King the student 
body the time. About King 
however there hung already 


Marketing, Harold Stan- 

field Ltd., 

unstifled high taxes, con- 
tinued Canada’s mid- 
dle income group can materially 


interest 
and support our business 
economy, political administration, 
education, social responsibilities 
the thus making better 
citizens and better country, 
more balanced distribution 
wealth could help remove class 
antagonisms and costly disrup- 


economy through ineffi- 


ciency, disputes and ‘strikes, with 
realization that these weaken the 
opportunity maintain improved 
conditions. Politically, could 
remove the danger dictator- 
ship, assuring maintenance 
democratic policy with apprecia- 
tion individual national and 
international obligations. 


HARRY WALLACE, Wheel 


cording room arrangements, archives outstanding product 


Trueing Tool Co. Canada, 


Windsor. 

The philosophy strong mid- 
dle class inherent the suc- 
cess free society, particular- 
throwing off the yoke 
self-consciouspess timidity 
and replacing with desire.and 
determination drive ahead 
with new-found confidence 
éonquer hurizons that before had 
been mere dreams. This gross 
tremendously healthy sign and 
cannot help but have far-reach- 
effect all Canadian institu- 
whether social, economic, 
cultural political, 


Want Trustee Powers Widened, 
Changes Death Duty Act 


and the Trustees Act were among 
list recommendations for gov- 
submitted the Ontario Gov- 
ernment last week the Ontario 
Chamber Commerce. 

The Chamber also announced 
that would now ahead 
study health services, traffic 
legislation and govern- 
ment mafters. 

Four specific proposals for new 
amended legislation were con- 
tained last recommenda- 
tions said vice-president 
Owen Wagner Owen Sound, 
represented wide cross-section 
opinion the smallest and 
largest. and com- 
prised the first such brief made 
Chamber.” 

These recommendations were: 

1.—That the Ontario Govern- 


limited. 
Under the proposed amendment, 
pension funds, estates, and other 
trust funds would “to 
capital invested.” 

2.—The elimination duplica- 
tion ‘succession duties admin- 
istration under the Ontario and 
Dominion Succession Duty Acts, 
Act. 
suggested, should eliminated 
until single Act can legis- 
lated. Collection through one 
government agency urged, 
thus eliminating cost the tax- 
payer the initial preparation 
returns and the duplication 
administration 
costs, especially 
from lack uniformity inter- 
pretation and assessment. 


3.—Revision Ontario Suc- 


was inexplicable pand the power trustees the situation whereby estate. 


formance, and probably 
emanated from his own absolute 
conviction that had what 
religious circles designated 
“cal ” 


vest securities proven 
income-bearing 

It’s felt that the existing Trustee 
Act Ontario restricts 
ments very narrow group 


the bearing 


securities, 


Now Yukon Would Anne 


OTTAWA 
(The Financial Post, 
24), the Yukon has idea 
taking over the northern 


B.C. 


the people northern British 
extending the south- 
ern boundary the Yukon Terri- 


adds “that the slogan ‘54-40 


which exceeds $50,000 has 
$1,438 levied it, while tax 
recommendations state “this 
inequity has its the 
fact that Ontario succession duty 
rates were not corrected when 
exemption was increased from 
$25,000 $50,000.” 


law ¢ontrol and regu- 
late the excavation and removal 
specimens from archaeological 
recommended, 

Designed encourage 
orderly investigation the Prov- 
ince’s archaeological remains, 
hoped that such law would pre- 
vent indiscriminate investigation 


the public, with the resultant 
and possible sale the 
ancient specimens part the 
historical heritage Ontario. 
Besides these proposals for new 
legislation, the Chamber has re- 
solved study three questions 


The Whitehorse Board Trade bust’ adopted this Board 
has circulated resolution adopt-|and that brought the 
ing the slogan “54-40 attention the appropriate auth- 
This line would extend the Yukon the United States that 
boundary squth far enough north- our use their rallying cry not 
ward the 65th parallel, deprive them its 
points out that “the Yukon should they again wish 


The PORT LONDON AUTHORITY 
Self.governing Public Trust for Public Service 


London—the Premier Port the Empire— 
equipped for types ships and cargoes. 


For par heviers 
MANAGER, 


see 
Earned per Share .. $i $1.14 


ritoty would thus reduced 
fraction its present size 
prising its presently undeveloped 
northern frontier, leaving the 
more highly developed and min- 
eralized southern portion its 
newly-developed wealth the 
province British Columbia.” 
Then that the northern 
part B.C. “presently un- 
known and unthought the 
populace such cities Van- 
couver and Victoria, who consider 
communities such Prince 
George “the north” and 
that “the northwestern areas 
are entirely undeveloped 
and threater. become vacuum 
between the industrialized south 
that province fast- 
growing ukon 
Therefore, the Board Trade 
that “all steps 


adopt it.” 
COMPANY 
REPORTS 


VICTORIA GREY TRUST CO., 
Lindsay, Ont., net profit $227,371 
1952 was 0.5% less than previous 
net 

Total administration 
the year, standing $41,148,551 


31, 1952. Over 3,000 new cus- 


tomers were served 1952, report 
Chairman Fleming and Presi- 


Annual meeting Feb. 18. 
1952 1951 


Liabs. public, 30,131,077 28,595,663 
equity 3,373,391 3,306,019 
*Secured by: 
Miges, sis. agree. 16,178,232 15,663,502 
Office premises ... 226,451 236,358 
Liquid assets ...+.. 17,089,785 17,001,822 
Estates account ...... 7,645,083, 1.247.672 
Net profit ......+«. 227 228,423 


with view making specific 
recommendations the future: 

The need for program 
health the cost and 
form such service and how 
could integrated into the 
private enterprise system, 

survey regulations cov- 
ering speed vehicles, 
issuance driving. permits, and 
laws covering the phy- 
gical many motor 
vehicles now being used our 
highways.” 

form members about the 
present system municipal gov- 
ernment authorized the 
Ontario Municipal Also the 
study the possibility that 
alternate form municipal gov- 
ernment, known Council- 
Manager form, included 
the Act. 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED 916 YONGE ST. 


the hour, day week. 
Various makes and models, radio and heater equipped. 
Yearly rates cars and trucks gladly furnished request. 


“We furnish everything but the driver.” 


Dominion and Provincial 


New Brunswick rapidly shaping major Canadian mining. 


February 1953 


FINANCIAL POST 


DOMINION 


LIMITED 


COMPANY 


Members 


Government Bonds The Stock Exchange 


Municipal Bonds 
Public Utility 
and 
Industrial Financing 


Members through affiliates 
Montreal Stock Exchange 
Montreal Curb Market 
American Stock Fxchange 


Established 1901 


Montreal New York Lenden, Eng. Winnipeg Celgery Vancouver Victoria 


Kitchener Brontford Quebec Helifax Seint 


CAR 


THE HOME 


~ 


Great Metal Strike 


Discovery 

Where Drills Suggest 34.5 
Ore 1,000 Depth 


Brunswick Discovery 


NEW 


Gfredericton 
Mencton @ 


Courtesy The Financial Post” 


Ross, Knowles 


330 BAY STREET 1701 TORONTO 
HAMILTON BRANTFORD WINDSOR SUDBURY BRAMPTON 


area, centred around the Brunswick Mining Smelting Co.’s new 
base metal strike. 


our intention informational bulletins the Bruns- 
wick Mining, New Larder and Fab 
Metal Mines properties development work progresses. 


Copies these bulletins may obtained writing our office. 


fembers: The Stock Exchange 


and The Dealers’ Association Canada 


a 


TRUST APPOINTMENTS 


Phdto by Karsh Photo by Nakash 


Power Co., Limited, and and Director dustry, maintained most prices popular. 

1951 levels, with the number 

ond the and decreases about asphalt shingles, are moving to- Completes Well 
“blending” colors, rather 

Despite the many oddities and than single two-tone shades. Completion the third 

paints, pastels are losing favor. mal well drilled Colombia 


dian 


Management 
Consultants 


Chairman President 
Supervisors 


TORONTO MONTREAL 


courtesy 


Bell Asbestos Mines, 


Industry-wide acceptance dust collector just happen— 
especially the asbestos fiber producing industry for controlling 
its difficult dust problems. Dustube Collectors—the 100% choice 
this this superiority result its high 
collecting efficiency, rugged dependable service and low cost 


Every job was engineered for the application, Dustube 
with their many years practical mining background, cooperated 
with the mills’ arrive the most efficient and eco- 
nomical equipment. The extreme flexibility the Dustube Collector 
its installation existing dust sheds plant facilities. 

faintenance costs have been negligible—in fact one mill tube 
teplacement has averaged only per year! 


WHAT THE DUSTUBE COLLECTOR CAN FOR 


Many hitherto “impossible” dust conditions many diversified 
industries have been controlled virtually 100% efficiency. 


Dustube engineers will glad show you how your dust 


fume problems can handled with equal efficiency. Write today 
Representative 
ROBERT CAMPBELL 
106 $t. W., 


American 
WHEELABRATOR EQUIPMENT 
793 Byrkit St., 22, Ind. 


MACHINE 
Engineering 
Hardware Men Finding They Must Woo Customers Studies 


new range with trends emerged from the shades are gaining. 


Gadgets For Home, Workshop 


ide gun for shooting fish 


water tricycles with police- 
type wind plastic ice 
cubes new wrinkles blow 
torches, brooms, egg beaters, and 


snow plows. 


sampling what 10,- 
000 delegates saw the Canadian 


Hardware Housewares Show 


held Toronto this week. Al- 
most every hardware house- 
ware line was represented over 
booths, occupying 155,000 


Highlighting the four-day exhi- 
bition was the large number being put frig capacities, with 
new lines being marketed for the stress radical design. Some 
first time this year. Many signs, have dropped storing Actually, merchants Nova 
plainly evident during the show, floor level, 
pointed transition from 
to-day’s hardware and houseware 


From Our Own Correspondent 


been completed. 


the succeeding year. 


bituminous 
The trunk highway system 


from the United States bound- 
ary Emerson Winnipeg. The 
rest 925 miles bituminous 


COMPANY 
REPOKTS 


assist appraising and 
comparing company financial «tate- 
ments, The Financia! Post bas 
ferm method of presenting corporation 
accounts, Variations from the vcompa- 
sies’ published reports are footnoted. 


ports business force 
$2,131.6 millions, gain $240 mil- 
lions, the largest increase any 
one year the company’s history. 


the total business force, apply spray treatments Write todey for 
was insurances and covered with sand. While mation many models 
not finished surface and 
New insurance for 1952 was $327 often requires annual 

record gain, the report notes. gravel and prevents wearing 


total business force, group busi- down the grade until such time 
ness was $579 millions. The can permanently hard 


millions deferred annuities. 


West administers the affairs 1,700 
companies covering more than 275,- 
000 people and the 
United States. New-group business 
during 1952 millions. 

terminations during the 
year were 3.6% the 
force. 

Accident and health premium in- 
come was millions, 36% over 
1951. all accident claims received 
the company 1952, 11% re- 
sulted from automobile accidents, 
accidents home, 27% 
from 

Policy payments exceeded $38.7 
millions ($34 millions 


Total income rose 11% $82.9 
millions: $59 millions, premium 
income, $46 million was renewal 
premiums, 

Assets were $32 millions higher 
$446 millions. Rate 
earned invested assets was 3.75%. 


1952 1951 


New business ........ 327,093 293,035 
Total income $2,903 74,539 

Inv. income 16,329 14,432 

Policy payments 38,795 34,058 
Inter, in pol. res. ..... 28,108 26,140 


Sh’holders divds. .... 200 20 
Expenses, taxes ..... 13,901 
Incr. conting res. .... 760 440 
book val. 303 238 


Inc. in surplus ....... 836 778 
Liabs. to pol’holders 


incl, CANADIAN UPPER AND LOWER WINS WORLDS FANCY SKATING ORGANIZATION CANADIAN 


Spec. TOS, 7841 6.492 
Free surplus 16921 15,135 
Total assets 446.027 413,792 
Int. earned net 3.75% 3.55% 


new wrinkles shown, some defin- 


interiors are now step toward new and truly awards, provide for two years 
for all Canadian Practical experience British RYDER MACHINERY 


$13 Million Road Program 


2,000 miles gravel- 1952, will also respond acidiza- 
WINNIPEG 1952 surface. 
road construction program in- 


ance and new construction area will acquired 

the first year since the during the last war. International Petroleum. this, 

provincial highway system the war, the building program has 472,000 acres were uncontested; 

was launched 1925 which heavy and for the last three while the other 240,000 acres were 


there has been carryover into 


ing and regrading 350 miles, some gasoline tax. 
the new route the 
Trans-Canada highway east 
Winnipeg; 504 miles gravel made $3,305,000 
base construction; and 373 miles fees and $6,679,000 
from the 9-cent gasoline 
was allocated maintenance and 
new construction. For the past 
few years the province has been 


trend toward better packaging are now being made 
rather than new and startling de- tics. 


sign. unusually large Ontario Retail 


low, with the consumer becoming change name the Canadian provide Canadian engineers with 
more and more 


motor being installed the rear. Manitoba and Alberta, well 


workshop enthusiast, there’s even before its change 


growing emphasis design and name. 
The exhibitors, representing appearance. The “flashy-looking 
small unit” definitely the most 


February 1953 


Dr. William Abbott, Staff In- 


most spector for Engineering, the TOWING TRACTORS 


—In houseware items, Many small household accessor- British Ministry Education, 
for the annual 


—Color preference kitchen its annual convention ‘held the Athlone, former Gov- 


Retail Hardware inereased Britain’s 


Lamb, managing secretary. 


the Scotia, New Brunswick, Quebec, 


—In power tools for the home |Ontario were members 


‘International 


—Roofing materials, especially 


47th, ANNUAL STATEMENT 


BUSINESS IN FORCE eee $221 082,000 
SHEET DECEMBER 


national Petroleum Co. After 


about 400 bbls. daily 


gravity oil. ASSETS: 1952 
ast ear Company believes that Totumal Bonds and Debentures 


Market Values exceed Book Values 
Substantial Amount. 


tion. aggressive drilling pro- 
Mortgages and Real Estate 


TOTAL, ASSETS ee eee ewe ee eee ee $42,678,832.31 


years required expenditure obtained successful bidding 
sions the area. Olicyholders’ Funds 


$37,631,749.77 


Accrued Profits Policyholders 715,009.00 


Capital and Shareholders’ Account ...... 532,701.89 


mately 171,000 vehicles which 
38% were trucks all classes. 


gravel base course and you form protection, 


EQUITABLE LIFE INSURANCE 


CO. CANADA had gain 
$7.1 millions insurance force 
millions, the dnnual report 
for 1952 shows. New insurance, in- 
cluding increases and revivals, but 
excluding annuities was $11.9 mil- 
lions ($10.5 millions 1951.) The 
new business 13% was stated 
the highest the company’s 
history, Annuity sales were 16%. 


Total income, including premiums 
and investment was higher 
and payments policyholders rose 
Total payments policy- 
holders and beneficiaries the 
company’s history total $20.6 mil- 
Terminations, incurred mor- 
tality and operating expenses were 
lower. 

Total assets gained $1.4 million 
$25.2 millions, and the company has 
foreclosed mortgages bonds 


its are under the Na- 
tional Housing Act. Gross interest 
rate earned assets was 
5.01% 1951). 

1952 1951 


Insurance force ... 91,982,948 84,805,976 


Total income ........ 3.630.330 3,393,041 | 


| 


Payts. to policyholders 1,211,378 1,108,629 
Policy & annuity res. 20,170,870 19,094.154 
Surplus ........ 1,327,131 


been the main part the high- 
program the last four years 
but the surfacing program has not 
kept with it. 
difficulty, the highways 
GREAT-WEST LIFE ASSUR- utilizing what terms 


surfaced. 


The 1951 expenditures were for 
5,047,082.54 


total approxi- 


Reconstruction grades hag 


CUMMING, General Manager. 


thoroughly consolidated, engi- your other fire 


HEAD OFFICE WINNIPEG 


POST OFFICE 


MONEY ORDERS 
INTRODUCED, 1855 


ANNUAL MEETING 
LIVESTOCK ASSOCIATION 


Ist DIV, CEF PREPARES FOR 
INSPECTION THE KING AND DESTROYED 
KITCHENER SALISBURY PIAIN 


CANADAS LOUIS RUBENSTEIN 


FIRST CANADIAN 


LAID 
EGGS 
CHICKENS 
POTATOES 


PER BAG 


GLENGARRIANS CROSS ICE TOMMY 


FRANCISCO, 1908. 


MARKET PRICES 
1903 


NOT THIS YEAR 
SISTER! 


ONE SERIES CALENDARS DESIGNED 
RECALL FOR CANADIANS TODAY SOME THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 


FEBRUARY BIRTHSTONE 


and Materials 


onarch Life 


ELMER WOODS, President 


Monarch Life 


Assurance Company 


FIRST NAL GAME 
ACE BAILEY BENEFIT, MAPLE 


FIRST UNIT RCAF LANDS CANADIANS |TREATY BETWEEN GRITAIN AND 


the 
Machine 
a 


invite your 
quiries 


$32,880,000 
$202,257,000 


2,173,342.86 
408,583.80 
934,572.27 


$39,396,746.35 


31,391,766.00 
2,630,836.98 

424,046.32 
208,759.46 


546,970.77 

100,000.00 
1,700,000.00 


4,545,438.23 
$39,396,746.35 


BOATS 


500 [> BARREL OF POTASH 


LEAF GARDENS, 


JOHN BEGINS 


WITH KING FROM YORK FROM SMITHS FALLS SMELTED CANADA OLYMPIC HOCKEYTITLE, UPPER PLANNING CONSTRUCTION 


CANAL, 1826 


Vy, 
THE 


| | 
J 


RENOVATE SPECIAL PROCESSES The curtain rose one Stratocruiser far over the sentatives who came Canada.” under the laws the Province Quebec) 
HOMES CHURCHES BUILDINGS the hanging the word “sabotage” second wind and Unconditionally Guaranteed Principal and Interest Endorsement 
policeman was killed; the was even being sai Rus- workers the world.” 
aster the Empress Canada; sian agents were attempting This pronunciamento was not 
and the assorted troubles which destroy the ocean liners poten- with the enthusiasm the Dated 
have suspicion troopships. that visitor might have expected: The 
saboteurs have been work. was easy enough argue that president the 
England, what happened the Russians were sabotaging once issued Montreal Trust Company 
Craig had been However, things were not the comment that Canada and Wood, ited Greenshields Ine 
Chartered Accountants warehouse. The black they seemed. appears the machine does the 
armed with gun but only with with fuel try the operative. 
Phones EM. 3-2329 2320 pair could give the heavy Stratocruisers outdone the president 
ST. younger boy shot and killed engines seize. added that the speaker was just 
both were found guilty the whole, should redound cannot carry the story 
Craig could not hanged the credit the that the than that. John has 
London went quite mad. Ever in| Then the fairly reassur- lecti ‘Septemb 


were put the payroll. 


alone had the power reprieve. Not only blow the com- 
But Sir David was not and will in- “The day after New Year, 

DISHER STEEL CONSTRUCTION CO. LIMITED COMMISSIONERS STREET, man who had booked cross Day Remorse. 


J 


right. Had are not very happy. They 
Bentley would have established have been hit hard the Marine 
for murder without Department recently. However, 
gang would have they will survive. 

under-age boy and let him Visitor 
shooting, The others Rouses Workers’ Ire 


safe from the rope. 


The answer definitely YES! few years ago opinion was divided. Some 
opposed the idea employee feeding the grounds that “coddled” the 


For Equitable Life 
Balance Sheet, December 31, 1952 


ASSETS 
18,830,558.67 


really does pay. Experience has shown that extra comforts and conveniences for 
survey among labour indicates that the future expected 
provide feeding for the workers, 


However, was left Cana- 
dian merchandising visitor take 
the minds the British off their 
Stratocruisers fog troubles and their traffic 
ile all this was going triumphs. Representatiye 
splendid ship, the Empress Canadian merchandis- 
Canada, took fire and contin- ing house, arrived England 
burn until she turned the admirable intention 
side death. And spending five six million 

Elizabeth which had been viewed reporters, and with 
undergoing overhaul. frankness which admirable 


Over Grounding 


Mortgages Real Estat 
Agreements for Sale. 
Bonds and Debentures (Book 4,668,808.82 
Stocks (Book 74,250.06 
91,399.33 
Premiums Due and Deferred 


workers. 
Since then farsighted employers have proven all that employee feeding 


4 


Photo by Milne Studios 


INDUSTRIAL FOOD 


the appointment of Mr. M. .« Mar- BUSINESS.” It tells about our methods of 206 Dundes Street, London, Ontorio 326—~1 7th Avenue, Calgery, Alberta u ¥ 

sion operate the transit utilities have appointed their 
the formerly privately-owned officers. Former president Win- 
Winnipeg Electric Co. likely to| nipeg Electric Co., Carter, 
the final solution the president both the new 
transportation problem companies and Joseph Harris 

vice-president. 


for Unpaid and Unreported Claims 210,559.00 

Amounts Left With the Company 
Taxes, Expenses and Accounts Due and 

Asset Fluctaation 95,327.53 

Investment and Contingency 


TOTAL 


Winnipeg. 


The Government will set Dahl, transportation di- 
special act the rector the former Wipnipeg 
Legislature but only the City Electric manager 
Winnipeg and suburbs ask for it.| Greater Winnipeg Transit Co., 
far the city council and Harris, Jr., manager 
what may do. The Winnipeg and Central Gas 


SEES 


holders and Beneficiaries $1,211,378 New 
Force $91,982,948 Gross earned 5.01%. 


the poliee when they The lovely Empress Brit- Not mouse stirring, 
execution notices likewise went her death Not even 
1952 Year 

acquire electrical properties 
the Winnipeg Co., in- 
sisted and got option the 
transit system. The 
option exercisable only the 
the city and suburbs 


ment Security Transactions 


Over $90,000,000 Invest 


heve underwritten the fol 


lowing issues: 


NB. 


The same thing applies the Sanatorium Ross, Gasp 


ers Winnipeg Electric, now the Province Prince School Board Vale (Berthier) 

Public Utility Board. Municipality Ste. B.) Montréal, Series 


ers. option was asked School Board Mont Les Dominicaines 


School Board Cox 


crossing accident. was insured 


producing wells Canada and the 


have also participated 


For these reasons, Trans-Era Convertible De- publicly Accidental City Quebec British 
bentures (maturing serially 1954-5-6-7) appear company Death Dismemberment Benefit City inthe Canedian Limited 
times. all outstanding; interest charges you die from City Grey St. Francois 
was given the additional power dent School Beard the St. Joseph (St. Chicoutim 
| only operate, as did Winnipeg | NTREAL 
“tions to any municipality it must oF [n formation, your a 


ras: 
r 
‘ 
a 
é 


¥ 


Co. Limited, announces the appointment 


the Susiness Admini- 
stration, member the Profession- 
Engineers Ontario. the war 
served with the Royal 
dion Engineers retiring Colonel. 
Mitchell been connected with 

the and air conditioning industry 
for the post five 


Henion will continue with the 


Mutual Insurance 
Admitted Assets 


Surplus 
Dom. Govt. 
Deposit 


Write for Financial Statement 


For gears 
without tears 


Unbroken Dividend 


Record 


largely possible our LOW 
operating cost invest- 
pay the HIGH rate 
our Yeat Debentures. 

also that our Deben- 
are backed all the 
Capital and Reserves the 
Company and instalment 
which are first lien 
properties 
Maritime 
valued THREE FOUR 
times the mortgages. 

Consequently, our Debentures 
Trustee Security On- 
tario abd New Brunswick, 
registered the name the 
and Ontario, New Bruns- 
wick, Prince Edward and 
Nova Scotia they can issued 
Bearer form, registered 

fully registered. 

ate accepted the Dom- 
Governmént part de- 
‘posit required from Fire Insur- 
ance Companies. 


All these advantages make 


“Eastern Canada Debentures 
investment not only for 
trustees and men—but 
for Mr: and Mrs. Everybody 
who have pension, 
who want put something 
fot rainy day. 


HIGH YIELDS 


Select the that you and 
see sour Investnient Dealer, oF 


Monarch Life companies many 


4.50% net (4.64% and 4.48% 1951). 


Frem Oer Own Correspondent 

REGINA Regina city fathers 
are still waiting, somewhat im- 
patiently now, for detailed reports 
why prestressed concrete pip- 
ing million Buffalo 
Pound water pipeline split the 
seams during December tests 
the 35-mile line between the city 
and its new water development 
project. 


was stopped the pro- 

ject immediately and the plant 
Preload Co. Canada, suppliers, 
closed soon the break was 
discovered company offi- 
cials sought expert opinion the 
cause the Production 
tests the piping had 

Showed the pipe would stand 
required 

letter last week Mayor 
Gordon Grant, Doull, presi- 
dent the firm, said: 
fully realize the gravity 


Regina Water Proj Waits 
Report Piping Failure 


along the 35-mile pipeline which 
extends northwest from the city 
limits Buffalo Pound lake, 
pumping station and filtration 
plant. Work now 
nearing completion. 


The project being financed 
largely through city Regina de- 
bentures, many which have 
already been sold. The Provincial 
Government granted $650,000 to- 
ward cost the lakeside plant 
and the Federal Government has 
assured high water 
level the lake the 

The costly project has long been 
a.dream water-starved Regina 
now gets its water 
limited Artesian wells. Business 
men claim further industrial ex- 
pansion being held 
the city cannot assure adequaie 
water 

The prestressed concrete pipe- 


that are not sparing any 

analyze and correct this 
condition with minimum 
delay.” 

company not yet prepared 
detailed report the 
cause the wire 


Concerned Delay 


being tested the ground, 
had failed “because longitudi- 
nal cracks the barrel the 
pipe” caused corrosion longi- 
wire used for reinforce- 
“It evident that corrosion 
this wire took place between 
the time the pipes 
tested and field-tested,” the engi- 
neers said. 

Delay project, which 
Regina mains mid-1953, 
causing serious concern, The city 
has engaged consulting engineers 
représent the corporation 
the matter and has engaged legal 
counsel advise city council. 

The pipe-supplying contract 
was for $2.4 millions. Preload 
bonded the job and has guar- 
anteed maintenance the pipe- 
line for two years after comple- 
tion. 

When stopped after the 
field-test. breaks, fewer than .10 
miles piping been 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
iments, The Financial Post has 
form methed ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
MONARCH LIFE ASSURANCE 
CO. the end 1952, had business 
force over $221 millions, $18.8 
millions from 1951 and almost three 
times the figure years ago. 
New business written during the 
year totaled $34.8 millions, gain 
practically millions. notable 
feature was the number insured 
pension plans entrusted the 


different lines business and 
all parts the country,” the report 

Total assets during the year in- 
creased more than millions 
$42.6 millions, while total 
including premiums, investment and 
other income were almost $7.3 mil- 
lions. Rate interest earned 
invested assets was 4.67% gross, 


Payments policyholders and 
beneficiaries were $2,048,687, (1,958,- 
740 1951). Policy dividends have 
been revised, mostly upward. 

During the year, the head office 
was moved Bank 
new building Winnipeg. 


1952 

Business force 221,082,305 202,257,629 
New business ..... 34,849,909 32,880,517 
Total receipts ..... 7,293,914 | 6,560,732 

Premiums 4,767,191 4,350,531 

Invest. inc. 1,679,489 

Other ..... 700,172 530,712 
Policy pay'’ts ...... 2,048,657 1,958,740 
Pol, funds with drfr. 408 ,589 369,30 
Ine, in pol. reserves 2,781,147 
Divds. to sh’holders 46,157 45,916 | 
Expenses 1,565,084 1,355,325 
Inc. in cont. fds, ete. 150,000 200,000 
Inc, wn free surp. . 204,280 157,7z3 
Liabs. to p’holders 

incl. actuarial res. 37,422,054 34,642,549 
Other reserves ..... 1,950,000 81,800,000 
Liabs. to sh’holders 532,702 646,971 
Prov. for p'holders 

Other liabs. ...... 209,696 208,759 

‘| Total assets ~~ 42,678,832 39,396,746 

Free surplus ...+... 1,849,371 1,555,091 


CONTINENTAL 
ANCE CO. shows increases busi- 
néss force, business, total 
receipts and assets, its annual 
report for 1952. 

Totat new business put 
during the year was $169 millions 
($168 millions 1951). In. addi- 
tion, the report there are 
force, annuity contracts providing 
total annual payments annuitants 
$48,340. 

Total income prem- 
iums, investment and income 
and amounts left deposit with the 
company totaled $4.7 millions ($4.4 
millions 1951). Policy payments 
were also larger $1.5 millions. 

total death claims $472,631, 
some $64,000 was accounted for 
accidents under one the 
contracts. 
Total assets were higher $26.1 
total assets, was 
bonds and 14.78% mortgages. 
large proportion these mort- 
basis. Rate interest earned in- 
vested assets was 436% 


1951). 


1952 1951 


New business* ..... 


26,924,465 16,843,370 


4,733,212 
3,379,048 3,125,014 
1,135,431 
r ee 184,173 168,887 
Policy payments 1,547,784 1,422,218 
| Sh’bolders divds. ... 24, 24,000 
Other pay'ts. ....... 21,233 12,952 
Inc. in ledger assets 1,899,436 1,812,477 
Assets w/d 2,56 2,5 


w/d 
inel. res. 
Other 
| Special res. 
Tota) assets ...,.... 
Surplus 


36 
“Includes business revived and increated. 


Soon after the break, city 


kind Canada. Regina originally 


LOUIS LAPOINTE 


has been appointed secretiry, 
Canadian Chemical Cellulose. 


contracted lay all-steel line 
but made the switch when steel 
became unavailable. set 
Regina plant when ac- 
quired the pipeline contract. 


METEOR SALUTES FIFTIETH ANNIVERSARY 


COURSE! 


Meteor leads the trend 
with great V-8 engines—built 


For Restless Youngsters 

“airtel” cost $500,000 
being built Stevenson Airport 
outside 

have bedrooms, two suites, baths, 
showers. Travelers stopping 
between flights will able put 
their special play- 
ground. Bank Montreal branch, 
restaurant and beverage room 
will included. The structure 
modern concrete and brick de- 
sign, Moody Moore, Winnipeg 
architects. 

Opening scheduled for July 15. 
Owners are Midwest Hotel Co., 
Winnipeg. 

Elsewhere the Winnipeg hotel 
playground and lawn 
bowling area are included 
combination motel and hotel 
planned for the Pembina 
which leads out the city toward 
the border. will expand 
existing estimated $350,- 
000 cost. Both motel and would 
operate year round. Peter Kay 


WILLIAM 


SEELEY RONALD McFARLANE 


Seeley Systems announces the following changes its executive officers: Wm. Seeley, former! 
President and Managing Director, becomes Chairman the Board. Fred McKenzie, formerly 
President and General Manager Seeley Systems (Quebec) Limited, has been elected President 
Managing Director the parent company. Mr. Ronald McFarlane, formerly 
Inc., has been appointed Vice-President and General Sales Manager, Mr, Albert Field will 
Secretary-Treasurer, 


White sidewall tires and chrome wheel trim rings cos? 


for 


TRY THE 


the Company that has pro- 
duced more than all 
car manufacturers combined. 


Meteor offers 120 Hp. 
with Automatic Choke—most 
powerful engine the low price 
ficld—in Meteor Customline and 
Crestline models. 110 Hp. V-8 
Mainline models 
thrifty performance. Both engines 
are the result over years’ 
research and 
performance proven millions 
miles owner driving! 


Public preference for the new ’53 Meteor mounts 
daily more and more motorists try the new 
Ride.” That’s how you can prove that 
offers most the low price field! 


Take the wheel and feel the amazing difference 

for how this great new Meteor 

glides along though every road had just been 

for comfort well for style and performance. 

other car Meteor’s low offers 

such valuable finer features. 


offers great instrument panels 
great V-8 engines! There’s 
fuelling for easier gas pendant pedals 
for effortless brake and clutch action all- 
around visibility. wonder more people than 
ever before are buying ’53 Meteor! 


Meteor offers 3-way choice transmissions: 
Drive, greatest all automatic 
drives; thrifty Touch-O-Matic Overdrive 
(both optional extra cost); Silent-Ease 
Standard Transmission. 


WONDER RIDE’’ BEFORE 
SEE YOUR METEOR 


Lag 


s! 
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4 
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Ontario. rector the new school, pointed not yet been decided on, it’s 


GUARANTY TRUST 
Help Wanted List Elects 


LABOR TREVOR LLOYD 
Winning Fight Oust 
Red-Led Brockville 


news out of;branch out from the Sudbury 
Brockvilie, Ont., last week for the area. The other try was Kirk- 
International Union {land Lake where Mine Mill tried 

That’s the that has been Upper Canada Mines. 
trying for years cut Their application was tossed 
the power the the Ontario Labor Rela- 


For College Grads 


all graduates from 
universities the next 
years, engineers should have the 
fewest job worries. They’ll prob- 
ably able pick their job. 

The next groups least likely 
develop job-hunting ulcers are 
physicists, chemists and com- 
merce graduates. 


the UE; they had lost only instruction, classes under- halls throughout the city. towers, bodies for trucks, trailers, buses, etc. 


Put this versatile prefabricated structure work for you 


small percentage their Canada, vocational train-| tuition will charged 

ing, Serbian classes, and pupils enrolled the new school. simplify designing, save dies and tooling, conserve skilled 
the UE. There. was hope that communist lectures. All revenue, hoped, will man power. Write for descriptive folder send single line 
other memberships might| people have work hard derived from periodical lectures drawing for prompt cost estimate. 

start thinking about getting away they often don’t have time which the will 

from their Red leadership and|°F the necessary knowledge for and MEANS BUSINESS 

mean the beginning the end. hope, through the new university, Niholich, last Yugo- 


SHEET METAL 


This 24-gauge, 36-inch wide 
under uniform tension has greater 
tensile strength than rod. 
strong, continuous, and equalised 
gripping the entire sheet, the weak- 
tivet holes and welds 
thin sheet metal are eliminated 
diagonal guseets and made 
unnecessary. 


last year Quebec where the 


certification because the union also hope give 
leadership. But this was the some insight into the Cana- part-time basis. costs little, yet can save much! This test 


setback the Reds had received dian way life,” Alex While full 


campaign the pages the London Free Press. The 


the country also met defeat head the business mathematics, advertising’ plans. But for full details, write the 
Ontario last United Steel- community Toronto, photography, and cosmetics..Eng- Advertising Manager 
workers was finally granted former editor “Politika,” lish will taught 
tification the Bethlehem the influential Balkan newspaper, |sis “teaching capacity,” 
Marmora end the published Belgrade before the| rather than trying cram 
has been going for over three was for two years tutor King short time. 
months. Petér University doors, will open 

There was added significance munist, Bugarski escaped evening Saturdays 
this bit news too. The two years ago, and enable those.who 
mora tussle was family, hazardous two- full-time jobs Ex- 
attempts made Mill to’ day trek through guard-infested pected 330. 


LINDSAY-WILSON LIMITED 
1466 Lakeshore Rd., Long Branch, Ont. 


Telephone JUnction 4125 


The Free Press 


Wastatn Ontarios 
Statement 
84,200* Daily 


ALL MAPS FROM INFORMATION 


OWNERSHIP AND EXACT LOCATIONS 


Map showing the location 
and extensive holdings 
GOLDFIELDS URANIUM 
MINES LTD. the Beaver- 
lodge Area Lake Athabaska, 
Saskatchewan, approximately 


424 claims squate miles. 


Mineral deposits con- 
tain Uranium, Nickel, 
Cobalt and 
Gold. 


HEAD OFFICE 


LIMITED 


MILES 


Save Time and Tooling with 


PREFABRICATED ASSEMBLIES 


ott 


SAVES ON— 


United Electrical Workers. to|tions Board last month after the This the gist Federal DESIGNING 
last week been Board had found the union mak- Government survey 417 rep- TOOLING 
much success. ing “an obvious attempt de- resentative Canadian firms and PROCUREMENT 
The local Phillips Elec- their probable re- 
Co., Brockville, the This week, the started quirements the next years. INVENTORY 
the country was one the with Canadian Gen- The survey shows shortages WAREHOUSING 
first spots where eral Electric, demanding 20c engineers, particularly electrical, MAN POWER 
ing gvar. Four increase and 40-hour expected develop. Hiring 
began all-out offensive for its 7,000 members engineers reached peak 5,000 
against the and Peterborough. The 1951, dropped 4,000 1952 
last their victory an- union also asked overtime DONAT LALANDE expected maintain that 
nounce put voluntary basis, Other evel until 1956. 
vote 771 (772 demands: Two more assistant general manager Number engineers graduat- 
were eligible vote) the holidays, new welfare plan,| Provincial Bank Canada ing those two years was just ONLY BASIC PARTS 
was 417 for and 352 for union participation appointed executive over 4,000. ROGER BELANGER 
The waiting period, financed pension plan, pension assistant the president, re- The survey also notes that use Company YET APPLICATIONS FOR PANEL ARE UNLIMITED 
during which the could file monthly for employees taining also his present position. engineers sales work its President, Wilson Borry, 
this years service. creasing and placing announces the election Roger Belanger 
then iooked like sure certifica- strains upon both the total num- the Board Directors. 
These Immi rants Find gineers. Due the complicated inc., Investment Dealers, simple assembly operation with Lindsay 
announced, officials week, Toronto’s Serbian ceremony presided over steady and because there steel, stainless steel, copper, aluminum ... shipped k/d 
organizational staff the Public University was actually just groups than there were War Committee from shipments can scheduled keep pace with 
uence first enterprise its kind, university building expected expected grow unless greater reg! Advisory Board Trust 
Nobody was kidding himself Lindsay Structure has almost unlimited applications—cabi- 


KING STREET WEST TORONTO CANADA 


MINES 


+, - 4 LES 


DOMINION 
DIRECTOR 


are hear much 


relations. Premier Duples- 
sis has announced projected ap- 
study the whole question 
taxing powers between 
Ottawa and Quebec. 


braces the same subject. 


British Columbia —“Do in- 
tend make commor cause with 
Duplessis this question— 
you, too, have royal com- 
mission?” 
“No,” don’t re- 
quire any royal commission.” 
Mr. Bennett has already settled 
the early part this argument 
Bank. Jeffery -himself. This year British 
Social Credit think- 
ing Victoria suggests that from 
$90 millions $100. millions 
would. fair and altogether 


JOSEPH 


hos been elected Director The 


SELF-CLEANING 


for. 

Mr. Bennett new cab- 

for are now working out final 
the Legislature which opened 

STEAM week. Six weeks later, all 


goes well, the sessicn will 


Then Mr. will 


last GAS election probably late May, 
hoping transform his present 


group into actual majori- 
the Assembly whose 
bership totals 48. 

his program turns out reason- 
ably well. course, the session 
could cut short adverse 
votes, though will with the 
greatest reluctance that the six 
Liberals and two Conservatives 
join with throw out 
the government. The 
parties will stand for almost any- 
thing -within the way 
legislative program, rather 
than precipitate another 
election before the expected 
federal contest next autumn. 

But the big point Social 
Credit thinking thet what hap- 
pens between now and election 
main event force election 
and win and from this spring- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company Gnancial state- 
ments, The Post has 


MORRISON BRASS 


are 


accounts. Variations from the compa- 
nies’ published reports are feetneted. 


FROBISHER. LTD. announces 
its annual report for the year ended 
Oct. 31, 1952, that “important de- 
velopments are under consideration 
this time regarding which are 
not position discuss, but 
hope crystallize these matters 
and bring them the attention 
shareholders early date.” 

After deducting tax credit, there 
was net loss $5,818 the latest 
year against $147,572 net profit 
year earlier. 

President Thayer Lindsley reports 
the company has made such out- 
standing progress since the spring 

that directors have deemed 
wise increase the authorized capi- 
tal the company from million 
7.5 million shares order take 
advantage the improvement 
investment markets which has 
coupled with return confidence 
since the election the United 
States. 

Unusual and special meetings 
have called for Feb. 
approve the increase capital from 
million 7.5 million 

Negotiations are for 
financing Kilembe Africa. 
Progress made Giant Yellow- 
knife very satisfactory, Mr. 
Lindsley reports, particularly the 
successful solution the 
cal problems. 

34% interest held the Mif- 

erma iron mine French West 

For business pleasure where high grade hematite 

ore deposits are located. Pre- 

Canada and the United States liminary drilling results indicate 


that the high grade hematite ore 
key hotel comfort, persists, the place first tested, 
convenience 


depth, while the 
grade and character the ore’ re- 
guest rooms, main unchanged. The main adit tun- 
nel expected reach the ore this 
lounges and dining rooms. summer. 
Canada and the 
Arrange and confirm South Africa. 
Williston Oil Gas Co. the 
Glendive Montana, portion 
through our 


STOPOVER 


Minerals Corp. which holds large 
the Williston Basin. minimum 

Teletype Serv companies this company’s Sask- 
ice tost holdings during 1953 


under agreements completed. 
CONS. INCOME ACCOUNT 


to you eee sim- 


Less: Admin. & gen. 

mterest .;...... eens 76.318 59,178 

Net profit of: 

Connemara oper. «+ °23,687 “1,076 

: Bl. Donald oper: .. *30,519 10,631 

Net pref. & surp. ... "86,508 147,572 


*Loss or deficit. Company showed only. 
$5418 net loss in 1952 after tax credit. 
Earned per Share ... 490.016. $0.032 

None paid. 


CONDENSED CONS. BALANCE SHEET 


Cash bullion ..... $113,716 

454,218 


Tetal curr. assets .. 
Int. subs. cos. .... 
int in affil. cost ...° 8541834 5,947,039 


rep. 47,480 22,743 

ontrea ldgs, & equip." .... 651,054 

Tetal curr. Had. ... 4,210,686 3,634,400 
Capital stock ........ 4,739,439 9,496,257 

‘ “Afier depr. of .... 813,511 


DELPHIA, BOSTON, ond other capitals 
dities in U.S.A. tExecess of curr. labs. over curr. assets. 
A SM -52-60 4Not including investments. 


Rents Going B.C.? 
Private West Will Seek Double Return 


1953 from Provincial word, because the Bennett tion after all, though many people 


provincial capitals The Columbia has pre-Confederation days, Ed- 
completely different basis ward Blake—or who it?— 


They talked oil ard gas and country standing end, 


hice, friendly basis, just get 


reserves high grade 


Ottawa for differing from all other Canadian 
perhaps not the not Social Credit combina- 


looked somewhat balefully the 
the most courteous terms—firm, Edmonton conference 
course, but always friendly. opening salvo cam- 


Bennett will not make common 
stranger not make adopted for finance politics 
joint submission with Alberta. “The Mountain Province.” Back 


tion different from other This was long before Premier 
provinces, including Social Bennett was but thinks 
this intentionally broad surface arable land. More than 

Let hark back glaciers, majestic peaks snow- 
cant just before capped all the year around, 
Christmas Edmonton was moraines, rivers, lakes, crags, 
the first time Premiers Manning swamps, 


and had formally every style and size, 


way building and project unable grow half enough food 
extend their respective its own people. Nothing 
boundaries northerly take the place Alberta wheat 
tion, well getting the mixed farm areas East- 
money from Ottawa. But Canada. 

declared then they had Mountains Into Cash? 

tawa. ung the argument goes, because there 
minds; want get along producing land earnings. One firm 


Private Campaign our timber, fish and miner- rental agreements. Social Credit 
British Columbia has separate als, but Ottawa grabbing 


set reasons for better terms, lion’s share that taxation 


matters, Monarch belongs! 


SEE YOUR MONARCH DEALER 


lions annual subsidy. Highway 


thinks this situation other parts Canada, 
Well, there’s the story the prairies. campaign coming 


great performance, then you'll truly enthusiastic 
about the brilliant new Monarch for 1953. From the clean 
lines its handsome body the high-fashion smartness 
its smallest accessory, the new Monarch picture 
planned See this magnificent car your Monarch 
dealer’s look the sweep glass that means picture- 
window visibility for driver and passengers alike. Feel the 
eager response Monarch’s precision-built V-8 engine— 
crowded city traffic the broad, straight sweep the 
open road! The superb new 1953 Monarch display 
your Monarch dealer’s showroom now. See drive 
and you'll know, beyond doubt, that where car 


February 1953 


serve this rapidly expanding industrial and residential area 
our new branch Danforth Road and 
Birchmount opened February 2nd 


THE FINANCIAL POST 


Ave 
KINGSTON, RO. 


HOCKEY NIGHT GARDENS” 


the famous Maple Leaf Gardens when 
the keen, enthusiastic crowd cheer the 
greot performers who give spectacular 

pace and colour Canada’s national game, 


our pleasant climate lures people 
the chillier 
construction C.’s “Sea the for various 
Mountains” costs many times serviees. 


Transmission, 
white sidewall tires and fender skirts 


milliogs cash. 


optional extra cost when 


CELeseating 

FINE CAR 


Many Columbians will 
cheerfully endure jibes 
from plains-folk the 
all looks like quite bright/ can turned inte 
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Highlights Brief Ottawa Accountants, Lawyers 


HAPPEN! 


feason for every power 
plant failure. Aad when'the 

our staff inspection 
before any major damage caused. 
Needless say, this saves you 
time and 


Chartered Accountants and subject tax only 
adian Bar Association presented which has accrued 


bought the bond. 


Income tax Ot- 10% dividend tax credit pre- 
tawa tax authorities this week. received from 


reasoning premiums are included 
payment cover damage, With our mined, great reliance Section Sec- 
give directors, management, share- tion should applicable 

and credit mon shares. 


fully your broker agent for governments, section where 

EXPERIENCE the highest have been appropriated 

therefore, that everything for the benefit share- 

SERVICE done accurate com- holder, the value 


putation, discourage inaccurate thereof will included the 
ing Act ought, wherever Section 8(1), certain 
sible, accept the accounting and benefits 
measurement for tax purposes. included the 
Divergences are developing income. The amount included 
Canada between accounting and income should the excess 
tax concepts income, U.K. what the shareholder 
Government committee has re- over any consideration 
cently re-affirmed policy follow- the company; such 


lished accountancy principles, the company should 
the there’s growing that amount. 
gence between tax and transfers property, where 
income tax regulations. the income from the property 
his taxable income, should 


should alloWed withip 


profits with estab- the undistributed income 


jaltered deciding whether 
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MARGISON BABCOCK and 


LIMITED 
CONSULTING PROFESSIONAL 


ST. TORONTO 10053 JASPER EDMONTON 


Site Services and Facilities 
Building and Building Services 
Process and Process Services 


SUPERVISION CONSTRUCTION 


Changes 


ASSOCIATES 


divide the $10,000 which 
lower corporation tax rates are 
payable, under Sections (2) 
and (3), such proportion 
they 

The time for filing amended 
return for the previous year 
under Section should 
also permit filing within days 
from receipt the latest notice 
assesament for such year. 
Otherwise, taxpayer may 
barred from obtaining benefits 
under Section 26(1) (d) which 
allows deductions losses one 
year from profits the 


mediately preceding year. 
Ask Right Object 
All assessment notices should 
state that taxpayers have 
tax, interest and pen- 


days (30 now); and 
appeal successful, 
should receive interest 
overpayment. 
the giving rise 
additional tax, not days 
the original 
tion “arms length” should 


Permanent 
not companies are related, 
present they assume that cer- 
tain conditions obtain, there 
conclusion 
dealings are not arms length. 


WIRE-O the most binding 


Courses Open small connecting 


Insurance Company 


Security National 
Insurance Company 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 


217 Bay Street Toronte 


for Canada 


CANADAS 


The British Crown 


British Northwestern 


Holroyde, 


ness practice. The simp- 

the taxwise, Sections 21(2) 


conclusion Section 127 (5), 


pressly permitted. 


milk tickets not yet used rendered and 
the year for which the profit 
transaction will complete taxes paid foreign govern- 
reserve for possible ments foreign income should 
decline inventory values allowed made later than 
for possible future present 4-6 month deadlines 
costs disposition cases where foreign taxes are 
profit, but provisions for paid after the end the taxa- 
dise period are tax department slow, 
essential accurate computation whole deduction may Re- 
period, 
Because court decisions 


Canada have held that both types 
deduction are reserves within Launch Idea 


the meaning Section Firm 


pealed. The revenues are Specialty building products will 


guarded accepted accounting manufactured and distributed 
principles and.practices, and through retail lumber and build- 
the rule thet the onus always ing supply outlets Hollmar 
the taxpayer/to establish Industries Ltd, new 
that provision which operate from Brant- 
and warranted. ford, 

practice and Among new ideas, products 
regulations similarly materials announced 
the tax revenues connection General Manager George 
with provision for doubtful debts new all-aluminum storm 
(use “allowance” rather screen door packaged com- 


with all hardware and 
suggested instructions for easy installation 


for 


WIRE-O 


you fold the covers 


alone permits 


tile and 


ing ined the 


next job. 


The coat 
the size, 


Please call us, 
dummy for your 


longer. 


COMPANY LTD. 


VANCOUVER 


GAGE 


NTO 


for 


GREAT-WEST 


With new business reaching all-time high 
million and total business force passing the billion 

the year 1952-was one outstanding progress and 
achievement for the Great-West Life, 


and 


nection), yet some assessors are 
requiring evidence each spe- 
cific debt Treatment 
ance with the accounting prin- 
ciples intended Parliament. 


Methods Must Change 


method adopted taxpayer 


the homeowner; bridg- 
ing which inexperienced people 
can instal] between joists 
minutes; packaged aluminum 
sheeting for prefab homeowner 
garage. 


Whether you want invest 
$300 $30,000, Investors 
Mutual gives you golden op- 
prosperity. 


Your single 


TRANSLATION 


Investors Mutual, and get 
Syndicote represent- 


Regulation 1100 (4) 
that corporation May not 
total capital cost allowances 
greater than the total deprecia- 
tion allowances its books. 
result many businesses are de- 
ducting depreciation allowances 
order claim the capital cost 
allowances law, 
The reguiation should revok- 
ed. Its effect penalize 


Investors Syndicote 
from 


comparative here are evidence the 
‘present stature and They are measure-of its respon- 
sibilities over 560,000 the United States 


Canada. 


NOTEWORTHY 


YOUR OUR BUSINESS TODAY! 


entitled dividend tax credit This 
Insurance Company Limited require the enactment actually the dependent. recommended binding unit loops prevent 
many cases would di- Husband-Wife Partnerships substituted for the the punched 
binding. nables ; 
ces; Section puting tax, There are already the market atill one 


mind, put your savings wor present true and fair picture. Company Canada and 60,207,498 


panies which ac- 
counting principles and reward 
though the seller was paid for the 
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Certified Publie Accountants Barristers and 
INCOME TAX the year, the three months 


declared Jan. 28) amount harness and blacksmith busi- 
147 UNIVERSITY AVE. TORONTO ONT. for $6,600. Somebody told dividend payments, which were 
February payments two min- which view 


TORONTO BRAMPTON paid out whole business includ- comparing 
with payment $2,- turn capital and would not nies’ published are 


| 


Hoskin, Grundy, Bennest 
Pitblado, Hoskin, McEwen, Alsaker, Hunter Sweatman 


— 


Barristers, Solicitors, 


WINNIPEG, MANITOBA 


MONETTE, GOURD BRONSTETTER 
BARRISTERS SOLICITORS 


JEAN MONETTE GOURD 
EDGAR 


159 WEST, MONTREAL 


LANG, MICHENER CRANSTON 
ROSS DROUIN, Barristers Solicitors 


Tailby 077,199 seven mines But you sell the WINDSOR HOTEL Mont- 
ertft uotic ccou pent on whether or no your was gher an previous 50 KING STREET WEST 


$2,997,756 financial stocks but continued rising costs Co., and vice-presi- 
payroll, supplies and commodities dent and general manager, 


KSON LEE ing $3,155,432 financial iculty getting your claim had substantial effect operating 
WRIGHT ERI allowed. Your best course results. Canadian Chemical Co. 
KING ST. EAST HAROLD WRIGHT, CPA for February, 1953, compiled circumstances before them. ment $100,000 Jan. PENSION PLANS DESIGNED AND VALUED 
ONT. Licensed and Financial Post from records Without knowing all the years Dee 1952 Thompson. Co. GROUP INSURANCE 
now available. impossible get ruling. Net earnings Furness, Withy Co. Ltd, this RICHMOND W., TORONTO 


Monthly Dividends 
tion about the earnings Craig Share and shipping lines, among them being, REGISTERED 
Consulting Management Engineers Industrials and Utilities North Bay. When Common $0.56 Cairn, INDUSTRIAL AND MANAGEMENT CONSULTANTS 
Company Rate Date Amount chester Liners, the French, Holland- COST REDUCTION AND LABOR RELATIONS SINCB 1920 
10,322,300 
FFELS VALLET CANADA, LTD. you see pictured the Golden Anniversary Buicks 
celebration. Let’s start off withthe new 1953 Buick Custom. 
Gurney Prod. Engine per pound has been 130 
Pulp and Paper Mills. Reports, Designs, Supervision McCabe shortens trave greater power 
CONSULTING ENGINEERS men, Good background material your has finer ride. 
and Chemicals Alberta THE FINANCIAL POST— ride that advanced 
154 MERTON STREET, TORONTO Phone MO. 9695 
Wesley Mason pf. ... 9,560 


“Labor another Post 
exclusive—reports the practi- 


Geological, Petroleum and Management Financial 
Wales Building 10th Floor, Alberta Balanced Mut. Fund 1,967 

Resources Can. .... 17,966 
Grand Total 27,204,902 

following three for one stock split. General Motors 


Monsanto Opens 


MANAGEMENT CONSULTANTS 
Wellington St., West Aldred Bidg., 507 New Lab., Plant 


TORONTO, ONT. MONTREAL, The new $400,000 Ryan 
Research Laboratories and pilot 
Yes, there’s wonderful news about the 1953 Buigk SUPERS and ROAD- 


MASTERS, too. For instance, they’re powered completely new V-8 
engine with one the highest compression ratios the industry. de- 


CONSULTING SPECIALISTS The laboratories are named 
ORGANISATION MANAGEMENT after the company’s chairman and 


BANK founder. Monsanto began sales velops 188 horsepower for Roadmaster, 170 for the 
ROYAL BUILDING TORONTO EMPIRE 3-9033 outlet for Monsanto Chemicals Su = and it’ s so that a new, more manoeuvrable chassis 


But listing facts and can justice the phenomenal 
Golden Anniversary Buicks. words can really tell you the beauty you 
see, the comfort you feel, the excitement you experience when you make 


began manufacturing opera- 


MARKET which have steadily in- 


since volume and di- 


porting. FINANCIAL which will develop new and bet- 
ONLY YEAR ter chemicals and plastics, Dr. 
Foresters and Engineers Week Ended January 30, 1953 


— 
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Chartered Accountants 


PROFESSIONAL DIRECTORY NESTOR 


GROWTH STOCKS 


Chartered Accountants 


ORON the have been covered, after which they will 


reviewed 


Publication this series The Post does not constitute 
recommendation these Investors who have, 


RANGE 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARLES GREER CO. 


the same type business. 


General Products, through ac- 
quisition other properties, has 


reflecting the change the na- 

ture and scope its operations. 
provide additional space for 

Standard Tube, the plant Hol- 


PRICE 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 


Currie Co. 


Chartered Accountants 
KIRKLAND LAKE VANCOUVER MONCTON base. With line products was purchased 1947 redericton Mancton 


The boat building and repair 
hard goods fields, the Blue Water Boat Works 
stands benefit from Sarnia was acquired that year 
expansion the Canadian well, and 1949, this 55,000- 
omy. share earnings in- sq.-ft. plant converted 
creased 720% between 1937 and manufacture plywood. 
and been carried under the name 
“MacCraft Industries.” Output 
General Products Mfg. Corp., sold other manufacturers, in- 
London, Ont., operates widely Standard Tube 
the textile business more than classroom furniture. 
ago, the company’s 1950 the name the tubing 
sions and subsidiaries now make subsidiary was changed 
hosiery, tubing and Tube and Ltd., when 
equipment, paints, line hospi- minority interest the enter- 


LA 

tal equipment, arid operate prise was sold 


well machine shop and planing ments Ltd. England. 


mill with facilities for was announced, but part Fabricators accounts were are based 
molded plywood. the proceeds was invested solidated with those the for dividends made each 
Company was incorporated and ordinary shares company, Although the value year, indicate drop dividends 
1927 Supersilk Hosiery Petroleum Corp, (at cost) 1950, the semiannual payments 
Ltd. 1943 purchased most $600,000 was spent that year just over $500,000 $14,488, fixed have actually been the 
dard Woodstock, which additional plant and assets were now shown follows: July, 1949, 
addition its tubing business, ment. millions (before $1.7 million de- and July, 1950—50c share; 
had wholly owned Although company preciation reserve), more than Jan., July, 1951, Jan. 
Metal Fabricators engaged the financial statements $1.5 million higher. and July, 1952 and Jan., 
making hospital equipment its subsidiaries consoli-| Dec. 31, 1950, following sale (stock): 
and, during dated basis only since 1950 minority interest The class shares are non- 
ment, Metal Fabricators now a'but one were consolidated Co. Tube voting, all other 
subsidiary General Products, previous year), it’s still and consolidation Mac- equal rights with the 
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King Toronto 6460 
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Chartered ‘Accountants 
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SYDNEY, 


NIGHTI 


YARMOUTH, N.S. 
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Chartered Accountants 
OFFICES 
TORONTO 
St. 


WINDSOR 
216 Douglas Bidg. 


LONDON 


267 Dundas St. 


Alberta 


BARNES 


CHARTERED ACCOUNTANT 
NIAGARA FALLS, CANADA 


Clarkson, Gordon Co. 
CHARTERED ACCOUNTANTS 


GE. TOUCHE Co. 


Alan H. Nash, CA. 
W Robert H. Nash, C.A, 
4. B. Maciiahun, C.A. 


GEOR 


MONTREAL TORONTO LONDON WINNIPEG 


CHARTERED ACCOUNTANTS Howard the last decade. ments nearly The annual report covering Brvant 
Ltd. that year, Dec. 31, 1940 fixed assets lions and fixed assets $3.5 mil- 1952 expected until some 


ate lions, for combined increase time April. believed 
get Products division, was dis- deducting millions. This reflected the slump the textile industry 
posed Eight years later part the $600,000 capital the past year had ad- 
1944 its comparable figure was $1,343,988 tures and purchase Supertest verse effect the earnings 
present (before $804,100 the Supersilk division, but this 
London the same period the the end 1940 will likely offset, some 
Ont., the ments jumped from nil eliminated $492,300 preferred other company operations, 
Langmuir Paints division. Also stock issue (not including arrears notably the tubing business. 
1944 the its the Dec. 31, 1949 balance increased the value of| Textile business running 
General Products Mfg. Corp., sheet Standard Tube and Metal gross fixed assets mil- high volume, but prices remain 
lions. and its total assets more facilities modern- 
The the entire list Growth Companies profit from capacity and broader line. Vol- 
and Natural Regource are issued two each week 
that, quarter, the entire list presented. All Charts 


REGINA EDMONTON CALGARY CRANBROOK which was operated.as the Bud- were shown $810,117 before 


VANCOUVER VICTORIA 


Branch Offices: GRANDE PRAIRIE PEACE RIVER GEORGE 


GEO. WELCH COMPANY 
Chartered Accountants 
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TORONTO 


» JK, C.A. 

WwW. O'LOANE, B.A., C.A. W. U'LOANE 


BELLEVILLE 


Chartered, 


COSSAR, HARPER COMPANY 


$646,000; funded debt ume here also good far this 
incurred, but minority interest year, and company growing 


similar seales that each stock comparable with all others. MONTREAL TORONTO OTTAWA 

350 BAY ST., TORONTO EM. INDEX GROWTH: These figures, shown the top the $1.1 millions. Other also reported VANCOUVER JOHN, N.B. 
1951 the company capitalized Established 1858 


Chart, indicate the rate, terms years and fractions years, which 


the value the equity the stock doubling determined. 
growth rate which entered the year. Figures for 
the current year have historical value Wut the year’s figure 


surplus through crea- 
$1.8 par second 


FINANCIAL STATEMENT 
CONSOL, INCOME ACCOUNT 


St. James St. West The high, low and mean price—with monthly ranges given for Tax Act. Starting with Less: Pref. 


Redeemed Oct., 1951 
wStk. divd. 

was paid July 13, 1951. 

CONDENSED CONS. BALANCE SHEET 


1895 
CHARTERED ACCOUNTANTS 


fast-growing stock that not anticipating its growth beyond the imme- 
diate use the words “may not the preceding sentence 
because other factors, such the rate growth and the investment 


shareholders effect 


LICENSED TRUSTEES 


As at Dee, 31: 1951 1950 


rice levels are shown the use narrow horizontal lines above one second prefer- 


Federal Building, Toronto point, one.stock against another. noting the most recent price January dividends were origi- TORONTO GALT 
Chartered Accountants adjudged much better current valye than selling 75. Without 1952, with the Chartered Accountants 
WINSPEAR, HAMILTON, ANDERSON CO. RATE GROWTH: The rate. based our tests, which GENERAL CAPITAL SET-UP 
‘ ; ; ; J. Hosack tvice-president), Woodstock, Ont.; cPhi rice-pr t, | 


limited number reprints are available request. Stevens, London, Ont, 


Smith Paper 


REASONS FOR CHOICE: tons annually) but also has 
rs, with pul oducts surplus sul- 
pansion program that arises, additional wood supplies 
under should register fur- Donnacona the close 
Per share earnings increased two companies also per- 


Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINDSOR 


BELANGER, ST-JACQUES, SIROIS CO. 


Chartered Accountants 
Belanger, C.A. Yvorr Sirois, C.A. 
SHERBROOKE, QUE. DRUMMONDVILLE, QUE. 


HOWARD SMITH PAPER MILLS LTD. HAMILTON 


WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


provides. the complete sews 
get facts. gruphs. market com- 
ment, penetrating profit 
opportunities. Get these each week 
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Robert Leith 


Chartered. Accountants 
Londen Agent: Corke Leith House 41 Ciresham London, 
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Bank Bidg.. Water St. 
ST. 


Catile Address: “(nartered™ 


and 140% between 1947 and paper machines from 

papers. 

Howard Smith Paper Mills Ltd. The capacity 

versatile organization all the company’s other owned 


PRICE RANGE 


AORGAN CO. 


Chartered Accountants 


Oo 


EDWARDS, 


list products_reflécts the type includes 175,- 
market available tons bond and ledger 
papers, boards, offset 

Unlike pulp, books and litho, blotting, 
which move into the toilet and tissue, kraft wrapping 
United States and many bag and building papers, 
countries, fine papérs are specialties. Over and above 
with high tariffs, particularly own pulp requirements, the 
the S., addition the re- have available for sale 
placed all. export about 27,000 tons sulphite, 
business exchange difficulties. 50,000 tons bleached soda pulp, 

Thus Howard Smith has built 22,000 tons kraft pulp, and 9,000 
its paper business largely the tons groundwood annually, the 
strength domestic demand. basis recent rates produc- 
develop has branched tion. Annual capacity also in- 
wide variety lines. cludes 100,000 vanillin, 350 
The organization makes more million paper bags and million 
than 500 grades paper. Directly flour sacks. 
and through its subsidiaries, Arborite Co., subsidiary, has 
groundwood pulp, bleached additional, equipment 
unbleached grades sulphite and raised capacity 50% above the 
kraft pulp, bleached soda pulp; previous 3,000 tons annually 
paper and cloth base laminates; plastic laminates for decorative 
vanillin, material; and and industrial purposes. 
tomlinite synthetic resin. decorative grades 

postwar acquisition has been and table top grades; the’ 
Donnacona Paper which laminates include 
controlling interest grades used extensively for elec- 
1948-49. Donnacona primarily trical and mechanical 
newsprint producer (105,000 tions. 
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125% between 1937 and if, conversion 
fine paper 
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Chartered Accountants 
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Chartered Accountants 


Willtem Dewte, .A. 
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Chartered Accountants 
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Chartered Accountants 


Shawinigan Falls 


Three Rivers, Que. 
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Howard Smith timber lands, 233,000 Donnacona. 
both leasehold and freehold, About 41% the Donnacona 
sist 3,500 square miles was purthased; about 72% 
Ontario and Quebec. the remainder was bought, 
Donnacona has further thus conserving timber holdings 
square miles, both freehold and the company and its subsidi- 

Combined use .1951 Howard Smith Paper Mills 
653,000 rough cords pulpwood, (Continued page 18) 
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Howard Smith Paper REALTY FIRM FORMED 


the Front Row at-the (Continued trom page 17) powers and 
had distinguished record the $26.7 millions. Six years later, 


field research. Not only have they were shown the balance 


but the company’s research de- serve those dates totaled $16.6 
partment has , found ways of | millions and $28.5 millions, re- | 1949 pte 
improving processes which have 1951 148,000 
been adopted throughout the the four years ended Dec. 31, FINANCIAL 


dustry. has Leen important 1951 alone, the company’s ex- INCOME 
program still finished. 1951 were $65.9 millions, Research exp. 


| three months is an addition which $25 millions. Net profit in 1951 | Less: Pref. divds. ... 320,000 . 320,000 
will the company’s soda 


$4.9 millions was four and Common 1,148,281 998,508 
pulp capacity 25,000 tons 


eure 


Her Majesty Queen Elizabeth 
for only $16.50 through the pages the 


ILLUSTRATED LONDON NEWS 


The world’s greatest weekly 


Special offer issues 


Crabtree Mills division. been below the 1951 level, 


fixed assets the the This trend has 


including im imi w Inventories :......... 12,589,648 1,637,354 nti 

Funds on dep. ....... 961, 199, 


Cement Output intégration with Donnacona; the 5,800,314 


gift supreme Send your érder 


ILLUSTRATED LONDON NEWS 


Ontario, 


. 


- if this leading C di Total curr, lab. .... 7,901,050 6,607,697 

excess of-demand on completion The accompanying tables and Contingencies weeeee 485,300 479. 0 
the defense construction pro- 
dated accounts Howard Smith surplus 


300 
1,500,000 


level construction activity con- ref, EPT 


shareholders Canada Cement HOWARD SMITH PAPER MILLS’ CAPITAL SETUP 
Co. the annual meeting, Capitalization Issued 

He noted that the company’s First. mortgage bonds ...... $12,000,000 


charts are based the ... 
Capital stock .. 


with your choice luxury 
nowned, low-cost BEAVER 


tourist service. Only Jetliners 


2% % 1950 Series bonds, due Dec. I, 


offers both. Connecting expanded facilities, $5,995,000 $4,800,000 
service, too—fast, de a- > eaubien, H. R. Crabtree, ness, W. H. Ho , J. D. Johnson, H d H 7 2 
handling, insurance and re- that CARTER can the job for you. Here 
forwarding services. Rome, nse construction Offers partial list CARTER clients: 


Johonnesburg Bomboy 
less than day! 


BRITISH OVERSEAS AIRWAYS CORPORATION 


Reservations through your travel agent 
ticket office call B.O.A.C. in: 
MONTREAL TORONTO VANCOUVER 


heavy use cement concerned, 
creased activity fields other Ontario debentures 
than defense construction reported very well received 
your plants able operate New York this week. Offered 
full capacity the years that lie syndicate headed Har- 
Ripley Co. and Wood, 
Helping maintain future de- Co. the 22- 
mand for cement, Mr. Breen said, year debentures were being sold 


Proceeds the are 


Canadian General Electric Co. Canadian 
Goodyear Tire and Rubber Co. 
Ltd, Maple Leaf Milling Co. Lid. Ogilvie 
Lid. Purity Flour Mills 
St. Cement Co. Toronto Elevators 


American Brass Limited Canadian 


keeping selling low. 
have continued rise and Power Commission finance its 
production have construction program and re- 
only partially offset temporary loans made for 
output,” capital and other purposes. 

predicted that capital ex-| The debentures are subject 
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THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for years 


CARTER 


for fiscal 1953 would |redemption after Feb. 1958, 
about millions, off some prices ranging from 101 100, 


$7.8 millions from last year. This are payable ‘either Can- 


lower figure expected im- adian U.S. funds, the option Cherry WINNIPEG 539 Kylemore Avenve 
BANK IMITED See your McBrine dealer be- 
which ate merged Staff Changes fore you Travel with 
BANK AUSTRALASIA baggage designed for crush- 
‘ opene ebruary 2. A 
THE UNION BANK AUSTRALIA LIMITED BURKE, assistant accountant, baggage 
(Established 1837) Royal: Georgetown, Ont. 


E. O, LACROIX, manager, Limoilou,| H. M. HOVEY, manager, North Winni- 
ABRIDGED STATEMENT ASSETS AND LIABILITI algary. 

7 P. HUNKIN, an assistant m , Ot- 


30th SEPTEMBER, 1952 


Toronto. 


IZZARD, audit officer the 


sas . C. E. BECK, supervisor's dept., Havana, ‘t. 
Reserve Fund and Profit and Loss Account TASCHEREAU, accountant, MARTEL, assistant accountant, 
Current Deposits and other Accounts 327,407,150 
Acceptances for Customers 2,109,879 


Lawrence Guizot, Montreal, ac- Quebec, Que. 

MUSTARD, accountant, Queen athurst, Toronto. 


Rosemeade, Toronto. bec, Que., audit officer the 


|} dept. of the supt, of Quebec branches, 


£380,713,905 Winnipeg, Man., to be accountant, Main G. M. PARR, accountant; Paris, Ont., 


d. M. BEDARD, accauntant, Thetford | ronto 
Mines, Que., to be accountant, Upper 


| Town, Sherbrooke; Que. . 


Coin, Bullion, Notes and Cash Bankers 
Money call and short notice 4,204,250 BROWN, St. Catherine Mc- RICARD, assistant accountant, 
Cheques of, and Balances with and due from other. College, Montreal, ac- Quebec, accountant Quebec, 

investments under Market Value 14,404,924 MILLER, accountarit, Cranbrook, Walkerville, 


B.C., to be accountant, Camrose, Alta. 4. D SIMPSON, an assistant accountant 
| J. V. DESORMEAUX, accountant, Upper Toronto, to be accountant, Montreal. rg 


M, E. PHIPPEN, to be accountant at 


| Paris, Ont. 


Special Account with Bank Aus- 
tralia 39,283,000 


Bills and Remittances Transit ........ 47,703,530 
Loans and Advances Customers and other 


ue, 


Liability Customers for Acceptances ....... 


Assets ..... Bieury, Montreal, Que., to be accountant, G. F. sM 


Winnipeg. Man. 
me d’Arc, ontreal, Que., to 

Principal Office for Australia and New Zealand: me f 
394 COLLINS STREET, MELBOURNE, AUSTRALIA. New Realty Enterprise 
Principal Office New Zealand: QUAY, WELLINGTON, N.Z, accountant, Harry LePage, veteran Toronto 


Head Office: CORNHILL, LONDON, accountant, Grande has formed partnership 


accountant, George LePage has been real 


John, N.B., manager, business for eight years. Don 
for six years, Their father 
ager, Winnipeg, manager, the business 1919, after 
Ont. and half years 
HANCOCK, accountant, Ottawa RCAF the last war). 
Sask. and suburban properties and indus- 
STRANG, assistant accountant, trial and commercial properties. 
Ottawa, to be accountant, Ottawa South, Harry LePage has been responst- 
accountant, ble for numerous new developments 
N.S., to be an wssistant accountant, Re- in Toronto area. He is a vice- 
ina. 
ant, Davie Granville, Vancouver. Board, past president the Cana- 
Association Real Estate 


Deminion: i , 
Ont, 
CAVAGHAN, formerly accountant, 


4 : y 7 a Fort William, Ont., to be manager, Prince | 
O manager, Beaubien & Christophe Colomb, 


city without pipe! 


Industry couldn’t exist without pipe: 


Gorrie, t., to manager, Simoce, Ont. | 
and, after trip, hav e your car deliv ered to ~ service which is adaptable, individual Conscious of the vital role steel pipe plays 
Canadian delivered price. Send the coupon ST. ANDREW SQUARE EDINBURGH stantly increasing its production facilities 
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payrolis 10%above year ago while payrolls manufac- relude Election an.? 


Department store above year ago for week ended Jan. rem Our Own Corresponden servative group nine the 


Gains all provinces: Saskatchewan, 24%; Ontario, 22%; Quebec, 
Maritimes, 12%. Government’s program assist- CCF group seven, one Inde- 


DEBENTURES 


For 334 per onnum 


SAVINGS DEPOSITS 


aw 


THE ONTARIO LOAN AND 


Manitoba, 15%; 15%; Alberta, 


before, value; exports, including exports foreign goods, 2%. 

Thus preliminary ‘export balance $48 millions. 

Contract awards commercial and institutional buildings 141% 

above year ago, January. (MacLean Building Reports). But the 

34%, because such large awards this time last year. for the present and may 
public loans banks 10% Dec. year ago. its last. Legally the present 
Employment above ago. Manufacturing employment continue until 


education and health 


Life benefit payments 
1952 was to. policy- 
holders who lived enjoy 


ito 
Latest Week Month the federal election expected 
Western Canada ...... (cars) 30,084 years has been most vulner- their 
and steel products (cars) 1,416 1,816 153 able charges that has denied 1952, 44,182 insurance 
timber, plywood (cars) 2,826 3,675 3,074 enues carry their, normal pared with 18,047 1942. 
(Cars) 658 620 625 services, Under near compulsion This reflection 
Motor veh. production years ago appointed fidence Canada Life re- 
term governments millions) 1,374 1,387 1,460 1,096 and its municipalities. ten years. 
term governments millions) 800 793 767 1,043 
millions) 409 510 358 407 ance for local governments. 4 
Facts the Month palities (and unofficial advance 1952 confidence in- 
information indicates probably 
where some these processes effect savings Newsprint 463 503 ers are 35. The Progressive 
Dividend pay on "rated 243.7 242.5 243.2 246.1 tection than in ony previous year in Canada Life’s 
Consumer price index ... 113.8 114.1 116.0 118.1 


more Storage Space 


putting your shelving wheels 


ROLSTORE Mobile Unit helps you reduce 
wheels. Any rack the Rolstore unit can 
reached instantly and easily with simple push 
Why not take advantage this up-to-date 
méthod NOW the rapidly growing list 
concerns who now increasing their existing 
storage space with Mobile Storage Units. 


Write now for full our free advisory service. For several the province als, four; Progressive Conserva- Geo. Crothers 


ACROW (CANADA) LTD., ST., MONTREAL 


Index bases: production, sales, employment, payrolls, 1939= 
100; menufacturers inventories, consumer price index, 1949=100. 


eNew item this week. 
Date for your file: The Financial Post, Feb. 7, 1953. 


Municipal Borrowing 


Under New Alta. Proposal 


From Our Own Correspondent jects furid, which makes loans 


‘Telephone 4-1339 


Years Experience 
from Coast Coast 


EDMONTON Flushed its 
strong financial position which 
has been helped substantially 
the oil boom, the Alberta Social 
Credit Government expected 
set revolving funds serve 
municipal and school borrowings. 


The session the 12th 
Legislature will open Feb. 19, 
outline its financial program. 
While official declaration 
expected the House settles 
down there are strong 
indications what the 


There confidence that 
next budget will exceed. the 
record $124 millions the 
fiscal period. 

During general 
campaign ‘last July prior the 
voting Aug. Social Credit 
speakers. talked revolving 
fund which the province 
would buy “the largest possible 
amount municipal debentures 
low rate interest.” 


Opposition speakers made con- 
siderable capital the 
paign pointing out that 
the Provincial Government 
plight the municipal districts 
was precarious and they 
given financial aid. 

Government members replied 
that plans were being studied for 
revolving funds help munici- 
difficulties. They also talked 
plans make loans rural 


for utilities con- 
struction.. Over the last three 
years this fund has amounted 
$17 millions, the government 
having put millions year. 


Whether gas export will 
major issue the forthcoming 
there has been 
new government legislation. 


The government has granted 
permission Trans- 
mission Cd, Ltd., take gas 
the Peace River district 
the northern part the province. 
While the Conservation 
Board rejected the applications 
five companies, stated 
that these could renewable 
after April These companies 
are expected file such renewals 
for export permits. that case, 


there might be-a new series 


hearings the Board take 


evidence increased re- 


serves. 


automobile accident 
insurance submitted the 


forthcoming session the Legis- 


this insurance was 


called for the 


important report from the 

Iberta Power Commission will 
probably submitted. Reorgan- 
ized the Commission was 
tory the province’s power 
resources. 


The line-ups new 


farm co-operatives that they Legislature will be: Social Credit, 


Affiliated for Better Service Across Canada 


Co., 


JET ENGINE 


few miles northwest Toronto the 
Roe Canada Ltd. new jet engine plant. Its 
existence bears witness our nation’s all-out 
preporedness provides proof that 
your Ontario not neglecting the defence 


its industrial program. 


completion, PEACOCK McQUIGGE 
LIMITED moved the earth with 
rubber-tired tractors and dirt-hungry 
These Diesel powered earthmovers bit into wet 
clay loaded heaped capacity then 


the run. 


Completing the job time” was problem 
for these fast-moving units. Now the much-needed 
engine plant completed—geored 
produce power plants for growing 


squadrons jet fighters. 


earthmovers 
played productive part getting 
the AVRO plont built. Next time you 
see one these mighty yellow 
machines work, 
think the job does building 
better Ontario. 


Meoyth yr. date te date 
Steel ingots and castings (000 tons) ... 309 307 3.412 -4 , 

Nickel 1000 tons) 1i7 118 117 +2 
Cement (000 1,606 1,527 15,178 +5 

Lumber (million 556 479 5.584 

Exports tmillion form) yy . 334 282 2,400 


4 


DIESEL 


EARTHMOVING 


ENERAL APPRAISAL Co., IMITED Toronto 17, Ont. MA. 
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‘A’ stand for all that finest 
cigarette quality smoking enjoyment its 
very best! cool the tongue and 
kind the completely satistying. 
Supreme their quality, Craven ‘A’ are 
made from the world’s costliest tobaccos. 


PLAIN 


will not affect the 


New 


Manufacturers products 
which are either completely 
new are being made 
Canada for the first time are 
invited contribute this 
column. Describe the product, 
state its outline 
what respect new, and 
indicate its significance its 


Tuck-in Stitch 
ing frayed raveled threads 
that often hang out 
stered. 
certain ‘types carpeting. 
* 7 


home, are and are not 
affected -washing dry- 


Spark Plug Hypo 


Indicator. for voltage 
features 
needle probe for 
terminals are equip- 
with rubber 
coating. Special high-intensity 
neon tube emits a\brilliant flash 
when performance normal 
while different kinds trouble 
are indicated variations 
Cable insulation 
faults can detected run- 
ning the device over cable. 


Laundry Unit 
Space-saving, combination 
washing and drying machine 
launders eight pounds 
dries and fluff dries them 
one hour and eight minutes, 
necessary, either operation can 


carried out separately. 
* 4 


Glass Furniture 


Dining room furniture has fibre 
glass chair and table tops. Ad- 
vantages claimed: they will not 


rust need not 
varnished and being 
make the easily 
Tops are available 
colors and table and 
chair. legs, which are made 
harmonize. 


Brew 
kitchen 


coffee ahead time. 
water one pound 
regular, grind, into the 
top and left over- 
enough coffee 
concentrate for cups. 


Higher Voltage Headlight 


Sealed-beam have 
been introduced for automo- 
biles with 
and appearance the all-glass, 


sealed-btam light used 


equipped with 6-8 volt systems 
and gives comparable lighting 
performance. 


Cool Air Accumulator 


New air conditioning method 
uses walls any home stor- 
age reserves for cooling. This 
new approach enables home- 
owners reduce the size 
equipment required while pro- 
viding more even 


said, 
* s 


machine, requir- 
ing one assistant, 
way polyvinyl cold 
glue, applied between 
fibrillated back. Comes two 
models: One for 
rounded and backed cased-in 


books and flat back paper- 
wrapper books; its average rate 
production being 40- 
commercial books the 


plete books per minute. 


Speeds Cystoms Clearance 


Importers the Téronto area 


warehouse and truck terminal— 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EM. MONTREAL: 


The terminal, which opened for 
western suburb 


Practically 
Weather-tight 


Easy insulatio 


first cost—always factor 
Fire-safe, all-steel—lower insurance rates 


erection—up days, not weeks 


Long-life, trouble-free service 


maintenance 


with low-cost materials 


Another business—the Alberta Department Highways—chooses 
Butler When you consider the fact that Butler Buildings save 


you 50% the cost conventional construction 
are adaptable nearly any easily expandable 
wonder that more businesses every day find them wise 
easy get all the facts. Just today! 


this Butler Building serves 
garage for storage and mainte- 
road equipment for the 
Alberta Department Highways. 
Note especially the truss-clear, 
rigid frame construction this 
view the Alberta De- 
Highways building. 
Plenty room for maneuvering 
Every inch can 
used. 


Toronto, Ontario 
Steel Building and 
‘Supply, 

159 Bay Street 
Thomas Oliver 
EMpire 6-4747 


Northern Asbestos Con- 
2060 West Tenth Ave. 

Osterman 


Box 
Phone: 7-3536 


Straight 


available with 
investment! 


For Further Nearest Dealer: 


Edmonton, Alberta 


Northern Asbestos and 
Building Supplies, 


Winnipeg, Manitoba 
Machinery 
Equipment, 

171 Sutherland Street 
Phone: 594-316 


New Lisekeard, Ontario; George Taylor Hardware, 


Sidewalls 


Get All the Space You Pay For 


BUTLER PAN-AMERICA COMPANY 
Wholly Owned Subsidiary the 
Butler, 


have complete facilities for cus- 
toms clearance. 

Opening the terminal 
Parliamentary approval, 
given 1951, “in-bond” truck- 
Canada. This means that 
trucks entering this country from 


business this week, Etobi- the may sealed the 
coke, 
Midconti- for customs clearance. Also, ship 
nent Truck 
contains customs “Jong room’ 
which importers and 


border and sent interior points 


cargoes may loaded trucks 
sealed, for clearance inland. Rail- 
ways and air lines have long had 
similar facilities. 
Speed Main Advantage 

Speed and close contact with 
customs brokers are main advan- 
tages the new procedure from 
importer’s How- 
ever, cost higher than with 


border clearance, since 


the terminal company gets its 


charging truckers for 
every 100 pounds cargo passing 


through, 
(less-than-carload-lot) 


rate per 100 is: 


1—18 cents 
Class 3—12.6 cents 
Class F~11.3 cents 
4—9.9 cents 


(The classes freight conform 
the standard material freight 
classifications Can- 
ada and the S.). 

The terminal charge does not 
for loading un- 
loading, and truckers can either 
provide hire from 
terminal labor pool. 

Because these extra operat- 
ing expenses, some truck firms 
have been doubtful about using 
the new facilities unless import- 
ers have indicated advance 
willingness accept the 
additional cost the price 
speed. However, the terminal 
operators hope convince 
arounds they can make more 
economic use vehicles. 

The Procedure 

The procedure for using 
is: 

entering Canada from 
S., cargo space will sealed 
border Customs officers. This 
takes just few minutes, after 
which heads for the 
Toronto terminal. 

the terminal, the truck 
“detention 
fenced-off area Customs 
control. arrival between 
p.m., the cargo can 
cleared immediately. other 
times, the truck will remain 
overnight the detention area. 

Clearance procedure that 
trucks are backed un- 
loading dock. Here the border 
seal broken and the cargo 
unloaded under Customs 

The importer his 
ment. then files the necessary 
papers the customs “long 
officer appraises the goods then, 
when duty paid, releases them. 

The goods are then moved 
area the warehouse 


Alabama Executive Writes 
From time time see 
reprints articles from The 
Financial Post publi- 
Will you please advise 
your subscription rate 
this area? 


New Products, Applications and Gathered from 
World-wide Sources Made Canada for the First Time 


inch books per hour. The books 
open flat.and cracking ap- 
pears since the glue enjoys. 
indefinite life. 


Removal 

New vibrating screen for 
signed cleaning and 
watering vegetables 
able two sizes, the item 
constructed prevent clogging 
while operation, and has 
ledges pockets cause 
teriological buildup. 


New Catalogues 
Toronto—1,298- 
page book contains 1,673 tables 
and charts basic data ‘simp- 
lifying problems designing 
all conveyor systems, 
mechanical power transmission 
and many different types 
processing machinery. Designed 
reference tool, has been 
three years preparation, 


Jeffrey Manufacturing Com- 
pany Ltd., Salle, 
page catalogue No, 850 describ- 
ing company’s 
models 


—Clint Portrait 


INTERNATIONAL 
AVIATION 
MONTREAL 


Governor New Brunswick, has been 
director Fraser Companies Cana- 
dian Bronze Co., and Member 
the Advisory Royal Trust 
pany, 


with the BABCOCK 
COAL PULVERIZING PRINCIPLE 


The ball-bearing principle Babcock Type Pulverizers 
ensures that fuel fineness regardless the 
condition and type coal available. 


Raw and re-classified coal drops centre, passes through 
ball race pulverized through classifier 
the burners. The ability the Pulverizers handle quick 
load changes results from,the recirculating withip the 
unit, and from the response coal feed change 


The balls and grinding rings are made superior 


over the life tHe grinding elements. 
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LYONS 
INTERNATIONAL 
TRADE 


(April 11th April 20th, 1953) 


rue Ménestrier, Lyon 


For information card apply the 
the French Commercial Counsellor 
Toront& any French Consulate 


mel 


BABCOCK PULVER RIZER 


CALGA 


readily But shar 


Twenty Cents Six Dollars Year Publication Office: Toronto, February 7,,1953 No. 


Power, Skilled Labor, 
Base for Province’s Parade New 


GORDON MINNES 


one side: flourishing, centuries-old fur 
trade, mighty rivers winding through virgin 
forest, aréa for the diamond 
drills and ‘tomorrow. 

test tube ‘new production 
plants, precision ‘machinery and 
has not lost any its 


the old and the new— 
between resources and 
the products man’s developed 
today. 

They give clear and indication 
th: ample heritage modern Quebec and 
the even richer legac: for coming 
along with wider utilization its 


natural storehouse, the province 


almost daily becoming stronger manu- 
facturing force diverse parade new 
industries get into 


Base‘for New Investment 


investment Quebec has been 


lated chiefly three big assets: 
Vast natural wealth—timber, minerals, 

power. 

good labor. supply. 

manufacturing raw materials not produced 
its 

That plus few other 
plow over $1,250 millicns into new 
panded manufacturing facilities 

huge have been paying off. 
gross value manufactur- 
ing the province climbed from 
constant dollar terms, the value 


goods pouring from Quebec factories more 


than doubled during that 13-year period, in- 
dicated average annual increase close 
to 10% 

Along expansion large, long- 


have mushroomed add their 
and toys. 

Canada. More and more work 
force industry (the 
gain just over 20%, while 
and standards living are 


New Mining Strikes 
the great belt stretching the 
St. Lawrence Lowlands there that 
expansion has taken 


But new rich 
mining strikes, opening some the 
wilderness and making major pro- 
ducing centres other areas. 

‘The prime example, course, and also the 
the $200 million Iron Ore Co. Canada 
job. Laying steel now approaching the 
halfway the 360-mile route from 
Sept Isles and will pushed through 
the ore deposits Knob Lake next year. 
Then the preject’s backers will start gather- 
ing their well-earned dividends—revenue 
from shipments high-grade iron ore 
the rate million tons annually—double 
that when the Seaway 

But besides iron ore market, the 
railway will make whole new area 
Quebec accessible. it’s district 
considered for other large mineral 

Rich new mineral finds and their develop- 


The prizes excited 
this page. But brilliant story 


varied development under way. 
Nowhere has new investment been 
bigger than expansion 


about 


power capacity. From 1948 1952, all Que- 


fagilities and large slice this went into 


new generating capacity. 
Water one the most plentiful 


-utilities set another 597,000 

And still working ‘on programs 
will add: another anyway 
1956. Here, big-money projects. are the 


rule. For instance, Aluminum Co. Canada. 


has been laying millions 540,000 
new capacity the half 
which was finished 
minum output the end 1952. 


Quebec Hydro-Electric Commission, besides- 
raising its Beauharnois capacity another 


222,000 last year and planning install 
two more 55,000 units 1953, has ‘initial 
work under way $100 job aimed. 
harnessing 500,000 ori the Bersimis 
1956. 

Manicouagan Power Co. finishing its $15 
million plant the Manicouagan, with 
initial capacity 90,000 hp. And there are: 
pressive investment total. 

fattened out even more. 
station, probably this spring, 


the possibility emerges that fertilizer plant 

might nearby use its residues, 
-Thus goes, one development generating 

others, more new jobs are opened and 


helping boost 


additional wealth created. 

pulp and paper, Quebec’s largest indus- 
grams under way, while speed-up existing 
machines and modernization facilities 
One the biggest jobs St. Law- 
pansion project East Angus. Price Bros, 
Co., the year-end will have new hydro- 
electric power generating capacity totaling 
79,000 from developments building 
the Shipsaw River. 

the aluminum picture, Alcan last year 
new 45,000-ton annual capacity 
smelter Isle Maligne besides putting 
large part its Peribonka power generating 
capacity into operation. 


New Plant Parade 
New plant growth Quebec outside some 
the big fields already mentioned has been 
equally impressive. Capital flowing from 
States, Britain, France, Switzerland 
many other countries, plus big share 


Canadians, has been invested 
number different enterprises. It’s 


helping distribute the province economic 
among great many more baskets and 
the skill and its 
force. 

the .Eastern Townships, Sylvania Elec- 
(Canada) Ltd..has sq. ft. plant 
ture Canada Ltd., subsidiary Buisbank 


would need additional 200 Holland, has new 12,000 ft. plant 


1955 head off deficiency its overall 
capacity meet demand. 


The Quebec power transmission. 


tribution network, which grows 
larger each year, some. 
new customers. 


Power Market 
Shawinigan’s new transmission line from 
Sorel (where the smelting side Quebec 


dioxide-iron operation being completed) 


Varennes will service new 


chemicals centre. 

this small village off the Monireal 
Tsland, Electric Reduction Co. Canada will 
have phosphorus plant, big 

Chemical Corp. New York, Shawinigan 
Chemicals Ltd. building million plant 


thritol. The latter also has plans for putting 
things are shaping up, this village will one 
day the centre large, integrated 
chemicals industry. 

Quebec can boast many other new pro- 
jects this, one Canada’s fastest growing 
industries, Some the bigger ones include 
the new million Dominion Tar Chemical 
Co. ethylene glycol and ethylene oxide plant 
Montreal East; the $2.5 million Nichols 
Ghemical Co. acid plant Valley- 
field; the million Shell Oil Canada 
acetone plant Mont- 
real the million B.A-Shawinigan 


Ltd. phenol and plant Montreal 


East. 

Another, Arvida, excellent indica- 
tion how development new natural re- 
Quebec ‘setting off chain re- 

Last fall, Barvue Mines started turning out 
the first zine concentrates from huge ore 
reserves the great West- 
ern Quebec mining area. Bringing the prop- 
erty into production was a-big enough job 
itself, costing about millions. 


Chemical Chain Reaction 

But look how the whole thing has snow- 
balled: 

built sulphuric acid plant with an- 
nual capacity 45,000 tons. extracts the 
sulphur ‘content from Barvue zinc concen- 
trates, then re-ships the concentrates cal- 
cine form the 

Chicoutimi, Golden Manitou Mines Ltd. 
and American Zinc, Lead Smelting Co., are 
planning build $12 million zinc 
will the first Canada and will use 
from Barvue (Golden Manitou 
controls Barvue) turn out 100 tons metal 
daily. 


Granby; Brown Boveri (Canada) Ltd., 
subsidiary the Swiss company, started turn- 
ing out equipment last year 
55,000 sq. ft. plant St. Johns; Thomas 
Canada Ltd. has operations under 


its new East Angus paper 


plant. Albany Felt Co. Canada Ltd., sub- 
makers’ felts its new 60,000 sq. ft. 

Examples the Quebec City area include 
boosting the capacity its new cement plant 
over 15,000 bags daily. Other interests are 

side Quebec addition, new precision 


textile weaving operation has been set 


Textile Co. and Ste. Melanie 
furniture-making operation has been estab- 
lished Les Ateliers Massicotte. 

These are only few the many. The 
Montreal area, course, has been the target 
for large share the investment manu- 
facturing facilities and houses hundreds 
new establishments every type and size. 


Ballooning Aircraft Industry 


Possibly one the mbre significant trends 
the growth facilities for building and 
servicing aircraft and aircraft engines. Cana- 
dair Ltd., with its acres aircraft plant 
just north the city, now about 
13,000 peuple. Last year, Canadian Pratt 
Whitney Aircraft Co, completed new seven- 
acre engine-building plant suburban 
Jacques Cartier, involving total investment 
some millions. 

Rolls Royce Canada well along to- 
ward completion its million plant near 
suburban where will build num- 
ber engines, overhaul work and make 

parts. Bristol Aeroplane Canada will 
shortly finish million plant Mont- 
real North and repairing 
engines. 

the whole, it’s very good. Newsprint 
running high levels although 
it’s still down from prices 

only small profitmargins but mills 
are getting back into more production 
backlog totaling over $125 millions. Alu- 
The shoe induatry very active. 
All all, it’s bright horizon for “La Belle 


j 


Cyrus Eaton Discovery 
Magnetite Ore 


LABRADOR TROUGH 


Fenimore, Fort Chime 
Make Discoveries 


Two Mines Planning 


GORDON GRANT 


The early habitants who 1732 warmed 
Quebec’s first iron smelting furnace just 
north Trois Riviéres Lawrence; 
service pioneers with stoves and kettles, 
probably didn’t dream they had touched off 


But one can find fault with that. Even 


today just getting around writing 
some the most exciting that 
fabulous story. the last years develop- 
mining Quebec far exceeded 
that the previous 200 years. 


And right now, new mining projects and 
expansion existing mining facilities 
Quebec involve unparalleled out- 
lay $300 millions. 

Mining has long been Quebec’s key the 
conquest new frontiers, opening virgin 
areas, building new communities, quickening 
economic life. That’s what happening 
unprecedented scale Quebec today. But 
don’t close the book and turn 
statistics yet. 

Only small fraction vast favorable 


$200 Million 
Ore Project Time 


Copper 


Anticipated 195% 


Location 
Refinery 


Peak Quebec Output, Greatest Ever 


country has been still un- 
known and water-power resources yet un- 
tapped spell more exciting chapters and 
modern life tomorrow for sections 
that are wilderness today. 


Production Record 


Although only 15.5% the 
country’s area, Quebéc turned out 20.9% 
her mineral wealth last year. The 
output $267.3 millions 1952 was record 


—close $12 millions more than 


earlier. 


duction was only $23.8 millions. Rouyn 
was not production. The eastern section 
Northwest’s “Valley Gold” with its 
Bourlamaque, Malartic, Cadillac, Duparquet 
Mud Lake mining camps was still 
tangle untamed wilderness with not 
single gold producer. 


Most the mineral production then was 
the nonmetallic minerals 
division, with output little better 


Today the province can boast dozen base 


metal producers such companies 


Noranda, Quemont, East Sullivan, Golden 
Manitou, Barvue; close score gold 
producers along the “Valley Gold” headed 
such substantial producers Lamaque, 
East Malartic, Malartic Fields, Sigma; 
and industry turning out over 
65% the world’s production: 


But new mining projects now being ad- 
vanced toward completion and expansion 


existing facilities, involving 


capital outlay $300 millions, promise 
great increase mineral output. Production 
will likely pass the millions-a-year 
mark after the St. Lawrence Seaway com- 


Three new areas, and 
greater output from seVeral already produc- 
tive areas, will responsible for bulk the 
increased flow minerals.. But many 


other areas show tantalizing possibilities 


ceiling can set the full scope the 
expansion program. 

the top the new projects, course, 
the Quebec-Labrador iron ore develop- 
ment which steady progress right 
through the winter. The railway the big 


part this $200 million undertaking Iron 


Ore Co. Canada and track-laying being 
pressed cut down length the 
tor route construction camps and the 
power-plant site ahead. summer, 


ALLARD 
Deposit Being Mined 


Metals Opens 
Big Nickel 


New 
New Base Metal Area 


ae 


Gaspe Copper 
Treat 6,500 Tons 


laying should half completed, with the 


most southerly, part the route 
completely traversed. 

St. Lawrence Seaway developments are 
most encouraging for the future 
Labrador iron. this project 
now appears fairly well assured. Only the 


way will permit “lifting the sights” 


the amount ore which can taken from 
Quebec-Labrador iron ore fields. 
objective production million tons 
iren ore year but with the Seaway, and 
some éxtension facilities, production 
million tons iron ore year would become 
possible. Initial production expected 

Work the entire project fairly 
has-been suspended for the winter but docks 
are finished well facili- 


ties below Over half 


mined from the Quebec side 

Ungaya Bay—on the north 
sion. the favorable Cyrus 
Eaton and associates have established prom- 


ising magnetite and specularite iron ore 


posits. Farther south, Fenimore and Fort 
have also made iron ore 
Fenimore has concentrating material and 
Fort Chimo reports manganese content 


Prospects for the 
While work swinging rapid 


clip Quebec’s great iron ore belt, sub- 


stantial new metallurgical enterprise based 
copper being established Gaspé 
Peninsula. 

Here, Noranda Mines continuing 
preparation for construction 6,500-ton 
daily capacity concentrator for treatment of. 
smelter will also built. While ore grade 
not high, the project will feature 
and expected retire its entire cost 
seven eight years. Bulk $30 
recent Noranda Mines private financing 
was for this project. 

Production expected start 1954 
power supply might mean delay six 
months 

That part Quebec lying south the St. 
Lawrence has been increased min- 
eral riches. Since Ascot demonstrated the 
base metal of- this ‘country, 
Pyrite has reached production, Que-« 
bee Copper has undertaken advanced devel- 


(Continued page 34) 
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Boom 
Provides New Base 


role the tremendous million plant Montreal 
MEMBERS 
MONTREAL STOCK EXCHANGE 


expansion the Canadian chemi- East will the second 
MONTREAL CURB MARKET 


AND CANADIAN COMMODITY EXCHANGE 
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chemical firms the antifreeze. Also pro- 
have expansio. and duced from this plant 
planned. under way ethylene oxide and ethylene 

braces every segment the in-| chemical firms the province 
dustry far the mos: important Shawinigan Chemicals, 

petrochemical industry at| Power. Many the new 
Montreal operating planned under way the prov- 


221 NOTRE DAME STREET, WEST 


finery gases available from involve this company, 


bring the instance, 50% interest 
cal units operation within the new B.A.-Shawinigan plant. 
the next two three months, new plant being constructed 
imposing array new Heyden Chemical Corp. 
that. will pour out the New York—at Varennes, opposite 
plants but the fact that will come 
very nature branch the) tion this spring. Capacity will 
industry every one million Ibs. formalde- 
the new plants can turn out good part which the 
eng other associated will use itself manu- 
capital pentaerythritol, relatively high 
Besides that, the availability chemical used widely 
these raw materials for top quality sur- 


range industries including plas big users phosphorus—has been! completed 1953. chlorine and caustic soda, Nearly 


Resins, Plastics expanding steadily will around 6,000 all industries, for instance, make 


INVESTMENT DEALERS 


biggest single industry, contrast with growing new economic force the Quebec Specialists Securities Originating the 

scene Photo shows some the buildings the plants Shawini- PROVINCE QUEBEC 

Ltd; and associated company, Canadian Resins Chemicals Ltd., 

Shawinigan Top céntre are Carbide Division, largest producers carbide 

the Commonwealth, and stainless steels division, Chemicals Division; centre, 
Canadian. Resins, left. 


GOVERNMENT, MUNICIPAL, CORPORATION, 
COMMISSIONS, PARISHES AND FABRIQUES, 
RELIGIOUS INSTITUTIONS. 


are bound attract number 


Shawinigan Canadian 
Production Firsts Union Carbide Carbon Chemi- 
Ltd. will cals Corp., New York, comple- 
out for the first time Canada ting installation new calen- 
phenol widely used synthetic,der line the company’s 
resins, plastics, medicinals, etc., compounding. 
and acetone, now increase capacity 
tirely different and now ing compounds. 
process. The million plant op- 


Co.’s expanded oil refinery, produce special types vinyl 
and benzene, expected chloride resins which are not 
stream this spring. present produced this country. 
alcohol for the first time million and $2.5 
pylene gases from its own chief producer’ 


This one the most versatile stage their operations, Chlorine 


Construction also under way 

erating propylene gases addition the resin day. The company intends 

refinery gases from British facturing plant. This plant use practically all the 
own operations. 


itio summer Valley imported from and 


field, Plant now about 
increase prodyctive capacity 


was the opening paint-and 


brought its new $1.5 million 
Arvica into operation last research and development 
summer. Operating zine near and the 
from Barvue Mines, capacity authorization expansion 
now been upped some Central Research lab- 
oratory McMasterville, Que. 


Quebec ranks second only 
Ontario volume chemical 

Canada’s largest chemical its 333 plants turning out 
pany—Canadian Industries broad range products with 
the projects, however, are the total for the industry. this 


parts Canada. industry where many processes 


1952 one the most modern automatic and employment 
plosives plants low, Quebec accounts 


and caustic soda are ‘essential 
and paper. 


Other important divisions the 
Quebec chemical industry are 
paints and varnishes, primary 
plastics and fertilizers. The prov- 
ince has important stake 
the primary end the-fast-grow- 
ing plastics industry, Five pro- 
ducers turned out approximately 
Canada’s total 1950. 
Biggest names the field are 
Canadian Industries Ltd., Mon- 
santo and Canadian Resins 
Chemicals, 


Business picked encourag- 
ingly the last quarter 1952 
after moderate midsummer 
slump and currently holding 
satisfactory levels. Outlook the 


221 NOTRE DAME STREET, WEST 
MONTREAL 


Brussels 


Paris 


moment for this improved attractive growth possibilities, for most economical operation 
continue well into midyear slump plus cannot share the home 


least. 


who have large-scale expansion 
programs coming operation 
this year. Although the extensive 
market research which preceded 
these expansion moves indicated 


sharply steppcd-up competition 


from imports have clouded market with any imports. Since 


the highly developed chemi- 


outlook somewhat over cal industry starts from such 


near-term. high tariff base—often ranging 


The big problem that from 25% cannot 
cases single new plant can afford match chemical ‘tariff 
ply the entire Canadian cuts with the S., 
ments for certain chemical and 


lion plant Varennes into was brought into production near for 16,800 the total 
operation next fall. The Calgary. completed was 44,000 employees. 1951 the 
and synthetic detergent market— 


acid will turn out 
some million isopropyl 
alcohol and 


liquid dioxide plant employees received $46,5 
Copper ‘Cliff; Ont. millions salaries. 
Expanded Operations Almost half the output from 


far the largest single project Canada’s fast-expanding pharma- 


which 1951 turned out record 
the largest and most volume $86 millions comes from 


SAVARD HART 


TORONTO STOCK EXCHANGE industry, the Maitland, plants. This the leading 
chemical industry the province. 


MONTREAL CURB MARKET plant produce nylon intermedi- 
also the industry which 


This will make Canada 
HEAD OFFICE: 276 ST. JAMES ST. WEST, MONTREAL sufficient employs the highest number 
persons pays the highest 


and adipic acid, the basic 
1181 St, Catherine St. West, 9501 


from which nylon amount salaries. The rapid de- 
manufactured: The plant sched-| velopment the new wonder 
uled production drugs, vitamins, sex hormones, 
summer. etc., are all being reflected ex- 
polyethylene panding business for these Que- 
Edmonton bec plants. There are around 100 
pharmaceuticals 
and the province. 


Raw Material Output 

acids, alkalines 
and salts, basic elements 
great number other industries, 
the second biggest division 
the province’s chemical industry. 
Outstanding the products 
group are sulphuric acid, 


QUEBEC TROIS-RIVIERES SHERBROOKE. ST. JOHNS, 


PAPER COMPANY 
LIMITED 

and Sulphite Pulp Mills, 


CAPACITY MILLS 
Tons 
96,000 Groundwood Pulp 
60,000 Tons Sulphite Pulp 
100,000,000 Sq. Ft. Insulating and Building Board 


COMPANY 


assist readers appraising 
comparing company financial state- 
ments, The Financial Post has « uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


DOMINION BRIDGE CO. net 
1952, was higher than 
fiscal year’s net 


early this year, supply 639 456 fact is, outside newspaper combination can 
SER VICE Standard Iron Engineering Works industrialized, mineral-rich eastern half Québec 
Ste. Marie, plant with estimated 
ment raw materials has eased Mar. 31st, get your share sales here, you 


STEAMSHIP official, PAPER MILL and 
EXPORTER were 


GUY TOMBS LIMITED (est. 1921) 
DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona New York Montreal 
Income tax res. ... 5,040,255 


GUY TOMBS MARINE SERVICES LTD/ (est. 1946) 
65.804 


profit 
Less: Dividends .... 1,583,248 
| Surplas fer year ... 


Freight Forwarders—Steamship Agents 
TRAVEL AGENTS 


CONDENSED CONS. BALANCE SHEET 
Air, Steamships, Rail, Bus, Hotels, Tour Operators 


somewhat, although the effect the 
felt,” reports President Taylor- 
Bailey. 

meeting Feb. 27. 

CONS, INCOME ACCOUNT 


11,280,733 
9542 1,541,379 
5,224,181 


need the special coverage which only the 
market-blanketing ZONE DAILIES can give you, 


Province where more than the French-speaking 


earnings ...... 


QUEBEC CITY 


TROIS-RIVIERES 


LATRIBUNE 


Gatineau New York Montreal 


, Acets, rec, etc. 

Inventories 


| Mise, asset@a ........ 278,510 201,777 ™ 
*Total Net Paid Circulation 


8,946,056 8,082,491 2 


SHERBROOKE 


Fixed assets* 
| 
Due Dank 
Accts., tax., etc.. pay. 7,483,685 

Tetal curr. lab. ... 10,615,882 11,584,056 


3,132,207 
8,572,325 


GUY TOMBS, PRESIDENT TOMBS, VICE-PRESIDENT 


1105 1111 BEAVER HALL 


Working ..... 23,930,464 21,682,735 
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Pulp and Paper Giant Still 


Quebec Industry Looks Ahead From Peak Years 


Rich stands timber rank 
high list Quebec’s most 
valuable the mills No. 
which cut that timber, turn 
into puip, and then con- 
vert into literally hundreds 


different paper products have Average 1935-39 15,080 
Last year, these mills turned 
forest wealth into pulp and paper 1948 ..... 23,894 
the fact that production pulp 24,800 


and products such fine papers, 
wrapping paper and paperboard 
was down from 


Employees 


total was some print and other types paper 


Hew the Industry Has Grown 


Salaries Gross value 

92,707 
32,130. 167,964 
38,935 
48,413 265,990 
60,623 
69,148 393,347 
67,104 374,146 
72,551 421,720 
89,047 524,164 
525,000. 


search problems, while the var- 
individual companies have 


substantial programs 
under way. 


Quebec pulp and industry. 
has been increased substantially 
recent years. But ‘there’ are 
still many large expansion pro- 
grams under way the prov- 
ince, run down the list. 


Howard Smith Paper Mills 
Canada’s biggest fine paper 
producer, has had large capital 
expenditure program under way. 


of-it has been aimed en- 


larging facilities some its 
Ontario milis but there’s also-ex- 


prospects for 1953 are and production Quebec. Complete new equipment the plant 


the industry’s biggest levels throughout the period. 
item, expected remain Canadian newsprint 
strong, with operating put advanced 3.1% over 1951 
close capacity. The pulp record 5,687,000 While 
ket has little, the steep consumption 
though demand stili the big United States 
ness has also picked continued out 
what for fing American publishers 
pécted attain. the height from the previous year. They 
touched in 1951; but it will still ‘actually consumed only 0.2% 
very high any standard. newsprint than 1951, 
paper Quebec’s biggest indus- days against days 
exports. More Overseas 
Pulp and paper production 
Quebec dates back almost newsprint purchases 
years, 1803 when straw the second consecutive year, 
rags were turned paper this time encouraging 
Canada’s first mill 000 tons, bringing the total 
Since the industry has ex- 463,000. They took about 56% 
paaded enormously and the increase output which 
it: became available. 
(1) produced 46% During newsprint de- 
total pulp output. and supply finally hit 
(2) turned out 52% balance. With the short- 


Canada’s newsprint output, equai Problem beaten, the indus- 
total world production. has been examining the de- 


Demand. for above rated 1952 output will not 


available for some time yet. 


1950 1951 1950 
—000 short— 
tons 
Newsprint ... 2,885 2,766 261,177 
Wrapping .. 148 123 . 27,429 20,372 
Paper boards 297 254 26,361 
Tissue paper 2 27 7,219 6,333 
Other paper . 68 68 6,187 5,570 


Figures pulp made for sale 


Arborite, Co., subsidiary, 


completed toward the end 
This boosted 
about 50% the 
3,000 tons annually and 
made Arborite Co, one the top 
material 
Howard Smith had planned 
$8.5 million, 40,000-ton 


sulphate. pulp 


each the provinces are project has deferred 


available. Most (70% 1951) 
Canada’s pulp output turned 
into paper the producing 
mills themselves but market pulp 
big business. 


Quebec’s 1951 pulp production, 


the time being anyway. 


Consolidated Paper Corp. 
many millions dollars 
modernization and expan- 


sion its Quebec mills. the 


proved appropriations ex- 


| 
46% the’ Canadian Last for and 


year, however, Canada’s output 
dipped and, 1951 basis, 


out about 10% less some 3,- 


860,000 

Demand for pulp started 
weaken toward the end 1951 
and this drop continued 
1952. last fall, prices were 
down anywhere from 
from the beginning the year. 


Pulp 
Since then, beyond the odd 


small drop, pulp prices have re- 


manufacturing 
woodlands divisions totaled 


Overseas customers raised Quebec mills probably $2,957,000 


St. Lawrence Corp. has big 
under way East Angus, 


year. Major steps involved 
modernization the 


modernization the 


sulphate pulp mill; 
jnstallation 8,400-ton an- 
nual capacity semi-chemical pulp 


(3) accounted for 33% outlook closely. Despite Lately, demand mill use’ hardwoods; and 
ada’s book writing firmed somewhat but the and speedup 
production, 58% its wrapping Productive capacity this year, market still quite soft machines making board 
paper, 30% its being producers not early products plus installation one 

capacity due leveling likely remain about paper products, 

how Quebec demand. Others the next six months Completion the program, 

Newsprint, course, production. hardly The drop production about 6,000 chemical pulp 
pulp and paper outlook. pulp, the lower output will boost yearly sale- 
picture and year The following table shows the many paper products, the capacity East Angus 
new output record was Esti- relative importance the U.S. exchange rate, tons kraft container 

costs (which will and 54,000 tons kraft 

higher still this. year) all will also enable con- 

tributed smaller earnings all pulp produced 
Quebec’s pulp and paper into finished papers and 


“INVESTMENT SECURITIES 


very prosperous year. 

Within “Quebec 
houses the biggest forested area 
Canada. Total about 350,- 
miles, including esti- 
mated 300,000 (85%) considered 


saleable capacity 
had tons kraft 
container boards, 30,200 tons 
kraft paper, 5,000 tons sur- 
grouridwood 10,000 


belt conveyors speed paper-making 


just one the many products for which the pulp and 


paper industry relies LINK-BELT 


almost any paper mill you visit, 
likely find Link-Belt con- 
veyors, feeders and elevators 
work. Logs, chips, pulp and finally 


rolls paper require continuous, 
high-speed handling. 


with them must coal, sulpbur, 


limestone, hot lime and salt 


For every step, Link-Belt supplies 
long-life handling equipment. And 
power transmission ma- 
chinery—chain and enclosed gear 


LINK-BELT, integral part Canadian industry since 1914, has worked step production 


fluid and variable speed 
drives beatings and couplings 
—provides integrated efficiency. 

It’s the same story industry 
after research 
and engineering are making valu- 
powet 
transmission products are the mus- 
cles mass production. 


4 
£ 


Two the that must move effi- 
ciently modern are pulpwood logs 
handle logs flat bele idlers (above) 
and chips troughed idlers 


One Source...One Responsibility for Materials 
Handling and Power Transmission Machinery 


LINK-SELT-LIMITED: Plant, Sales Office, and Factory 
Branch Store—Toronto Sales Offices and Factory 

Ont. Halifax: Austen Bros. Lid. 


considered productive price Bros Co., large news- 
accessible. print producer, has been build- 
Contained this latter, new hydro-electric power 
000 sq. mile ehunk are the Shipshaw 
mated billion cu. ft. River since about mid-1951. Main 
woods, billion cu. plant, Chute des Georges, will 
total accessible Canadian the second, Chute 
Who owns these vast Galets, capacity 9,000 
lands? the productive Both are expected 
accessible forests, some operating the end this year. 
are Crown lands; Maclaren Co. put new| 
this about 66,000 sq. miles pulp mill into oper- 
prise timber limits pulp year close its Mas- 
paper mills, some 10,000 sq. newsprint mill; has 
are timber limits lumber mills. capacity magazine grind- 
Then there are nearly 


sq. miles privately 
forests, 10,000 them Pulp Paper 
Mills Ltd. upped its newsprint 


CLEMENT, GUIMONT 


ST. PETER ST. 
QUEBEC CITY 


MEMBER THE INVESTMENT DEALERS’ ASSOCIATION 


progressive 


family-owned Store 


for more than five 


generations 


Plywood 


serving progressive 
Flooring 


year than the industry 
Quality Birch more complete use will cost around mil- 
producers are strivirig newsprint machines and mak- 
available forest area. ities. 
try, pulp and paper research $4.8 bond issue last 
programs Quebec are said that its development 
important role improving program called for further capital 
leading more efficient had already spent 
forest resources. some millions since the 
For instance, Montreal 1948 its Hull, Que. and 
the Pulp Paper Research plants woodlands 
stitute Canada. Among in- 
stitutions devoted These various projects indicate 
and volume expenditure view the future Que- 
only the National Research big pulp and paper indus- 


From one the most 
modern mills Can- 
ada, Ste. 


duces the finest 


grade Birch plywood, | results. Dr. L. R. Thiesmeyer, Te assivt teaders im appraising and 
hardwood flooring. 


its. for example, re- comparing company state- 


t 


innovations has TRUST CO., Sarnia, 
Ont., net profit $14,596 for 1952 
was 1.2% less than previous 

Dee. 31, 1952, estates account 
year 


Your invited 


These include the possibilities 
turning out different types 


STE. MARIE PLYWOODS COMPANY 


same equipment and develop- 
ing production pro- 


Migs, & sis, agree. 
Quebec City 


= 


produce large cost 


a 


Liquid assetss ...... 198,371 


|_| 
i 
| 
Py 
. 
# 
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for the -province’s $800-millions- this low tariff industry 


Outlook Brightens for Quebee’s No. 


$800 Textile 


Faces Firmer 


Restrained optimism level since 1938. But No- 
the moment one vember 1952 (latest official 
bec’s most basic industries—tex-| data) employfment primary 
tiles. Employment which started crawled back 49,- 
climb again last autumn 067, just some 2,000 below 


the spring and immediate prewar average. 


levels some 10% below same| The problem the moment 
period last year. not much over-all 
‘mand for the 


But what lies ahead the pressure prices. 


Téxtile men are cautious about highly efficient, low-cost opera- 
will only agree that tion. This has 
better than for most 1952 modernization programs 
that competition from more recently plant merger 
will remain just sharp ever. The stronger’ bargain- 
One thing Any labor, the 
generally will quickly currency, the establishment 
economic life more and branch 
villages. Since the textile indus- tended push costs higher and 
try heaviest employer competition, particularly 
for some 10% from U.S, exporters. 
otal. manufacturing output, 
ynth- 


this diversified industry. broader range and 

half prov- keep more and more money 

scattered centres with also modern any the world. This view the new Spinning Division Bruck 

less than population wholesale and outlets. Mills Sherbrooke, shows the type machinery and working conditions not 

many represent the total $800 millions pro- uncommon the industry today. modernization and stepped-up efficiency, 
major industry these from Canada’s textile the Quebec industry sees strong weapon against stiffening import competition. 
any sharp tumble approximately half 


ling additional knitting machinery 


eral textile slump which carried etic textiles, employing some 73% some 65% equipment. Pinatel Dye Works, 
and children’s factory-| Bruck Mills Ltd, major expansion pro- 
made clothing, 57% ‘of men’s $1,300,000 spun yarn plant built, gram, its second since started op- 
factory-made clothing, 47% with 5,760 spindles and erations ‘commission 
hosiery and 35% knitted July 1952. This dyeing and finishing unit, producing 
goods are out from Que- pletely modern rayon staple fibre over 100,000 yards day. Many new 
The spinning mill adjoins weaving shed machines installed 1952 this 
biggest propor- previously erected. Occupies 56,000 plant which covers 106,400 sq. ft. 


Investment Dealers 


DUBE, LEGARE CO. LTD. 


111 MOUNTAIN HILL 
“QUEBEC, QUE. 


tion list other with dimensions 400 140. floor space. 
tile items such gloves, Textiles St.| Columbus Textiles Ltd., 
and caps, narrow Rayon weaving Rivers. Commenced 
fur goods, also come from this costing approximately $900,000 com- its 20,000 sq. 
province. and machinery installed and plant during 1952. 
full capacity Lebeau Combing Mills Ltd., St. 

Some 60,000 are Provides 80,000 ft. floor Pie, Bagot County. Additional 

ployed clothing factories dimensions 300 275. chinery and equipment 


the province and their 1952 increase production tops 


all other cities Octob oduci ximately 
1,515. different establish- pairs hose weekly. Capital Bernett Mills, Montreal. 


Reading machines, etc. and ancillary half hew 


Rise Synthetics equipment. Was producing Sep- 


SKA 


has shown such rapid Pasolds (Canada) Ltd., Dorion. 
Construction started 1952 mod- 


texti irti ern knitting mill which will 

Some 80% total sq. ft. manufacturing 

comes from Quebec plants space, measuring 196 153 27- 

Since Canadians are ing and sewing machines in- 
the world’s largest stalled. 

users man-made Weaving Corp., Montreal. 

remained attractive. The ability plant. Established March, 


Producer fine nylon mate- 
two big rayon pro fabrics. 4,500 sq. ft. floor 


71 P. ; 

costs has been cotton, viscose, nylon. 

the rapid expansion pro- ers corduroy grey goods. Occu- 
facilities. pies 12,000 sq. ft, floor space. 


Securities 


shrinkage domestic demand yarns package skein. 
last. year resulted record im- 8,000 sq. ft. 

real. Produces wide range cotton, 
market this year and some and nylon narrow fabrics 
betterment domestic small equipped with $50,000 
has not been the same high worth new Swiss machinery. 
pressure from Fabrics Laees Montreal. 
imports ‘this year far. New company started production 


novelty fabrics for under- 
This branch the industry and outerwear trades well 


ahead with laces made nylon, orlon, Dac- 
tion and empansion programs and and rayon yarns during summer. 
has spent some $150 millions 
end the Second World 
Most the plant expan- Expansion 
tate rayon fibre and yarn. West. which involved expen- 
Expansion Produces Bradford system tops. 
‘Increasingly the Canadian tex- | Approximately 35 persons are cy 


does the job! 


Montreal Star... 


industry being impressed ployed. 
with the necessity for high Kelpie Dye Works Vefdun. 
efficiency equipment Completed modérnization and ex- 
plants and top-rate pansion program 1952. Additional 
| Si i . installed as we as aryers ex- 

evelope additions building and consider- 
other countries are con- new machinery and equipment 
watching for marketing 1952. The new addition 
this the building provides 3,000 sq. ft. 
market, the domestic floor space, bringing the total now 
have keep constantly approximately sq. ft. Equip- 


their toes even maintain thei ting 


auxiliary equipment. This plant. 
doing this they have spent which workers, makes 
plant, machinery and repairs fabrics and fabricates knit- 
$370 millions the garments. 
1945-52. -Approximately half Dominion Textile Co., Montreal 
has been spent Quebec. Completed the balance its mil- 

which commenced opera- and much the machin- 

tions the province 1952 replaced. Various sections the 

companies Quebec which have mill were reorganized give bet- 

engaged sizeable ter balanced work load each 

pro- the three mill units. Considerable 

machinery was installed and 


the 


Gives you well over 90% coverage 
143,000 English speak- 
ing families. 


Gives you home and 
family readership for vour advertise- 
equalled few Metropolitan 


Gives you concentrated circulation 


résponsive market. 


Gives you the lowest milline rate features including fluorescent light- 


any paper its field. 


New Mills air conditioging were added. 
Mattawin Textiles The new head office the company, 
real, December, this one the house executive and head office 
most modern, versatile and compact staff the company. 
yarn spinning plants world. Granby. $400,- 
ufactures range synthetic program was com- 
yarn purposes. Building provides 60,- tures spun nylon yarns. the end 
sq. ft. floor space plus office Match considerable new machin- 
space, and measures 500 ery was installed and the plant or- 
Production under way ganized modern production 
mer, rate approximately basis with capacity 1,800 
000 pounds yearly. Full production unique feature this 
employee total: 80. 6,560 spindles the research and control 
stalled one the most modern 
Albany Felt Co. Canada, its kind the world. 
ansville. Modern plant erected Maple Leaf Three 


additional information about the Star and the 
market, write for useful, 
factual data 
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This widespread territory offers variety prime sites for the location: 
industry built-up areas, suburban districts and wide open spaces! 


Gatineau system high tension and disttibution lines 


extends throughout this richly endowed 


ADVANTAGES 


section the Province Quebec. 


CAN ENJOY THE MANY 


THIS AREA 


For Full Information and tite: 


OFFICES MANAGERS 


MANIWAKI, Que. LIONEL BONHOMME 


HULL, Que. FORTUNA LALONDE 
OLIVIER, Asst. 


PAPINEAUVILLE, Que: .......... COTE 


STE. ADELE, Que. 


Industrial Department 


like the diesel train racing through 


line-fluid fows uninterrupted 


from Peacock. 


smooth clear port guarantees 
uninterrupted absolutely place for 
solid matter lodge. Flow characteristics are 
designed obtain minimum pressure drop. 


opening and tight closing are assured the 
full-floating tapered plug which rides protective film 
pressure-sealed lubricant. This lubricant prevents corrosion 
and erosion the valves* working surfaces and provides 
means ease the plug when necessary. 


Nordstrom valves are available from Peacock Brothers 
variety metale and alloys for almost any application 
sizes from pressures from vacuum 15,000 test; 


temperatures 1000°F. 


* 


Nordstrom lubricated plug volves clarifier 
service the mill one important 
gold producers. Nordstrom valves ideal for 
this type application because all-iron con- 


because they are equally suitablé pressure 


vacuum service. 
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have you got one 


With ELECTRO-VOX you have voice 
contact seconds with any. person 
your establishment. 

switching citcuits make new 


ings possible. Phone cails 
tion delays. 

ELECTRO-VOX wholly owned 
and Canadian company, with 
branches throughout Canada, and fac- 
specialists and men. 


for 


ELECTRO-VOX INC. 
2222 Street East, 


Please send information the 
amount money ELECTRO-VOX can 


15-11-62 


GOVERNMENT, MUNICIPAL, RELIGIOUS 
AND 
CORPORATION SECURITIES 


ANGLO-FRANCAIS 


249 St. West, Montreal Harbour 


Progress Reports on. Quebec Growth Communities 


Granby 


32,000 
(City and suburbs) 


Building Permits 
©1952. 201 1,132,105 


bustling 
centre miles southeast Mont- 
welcomed new industries 
textiles, 
ipcreasing diversification 
the city’s economic life evident 
from the 
its 
growth. 
single firm 
Gratiby 


em- 
200. Among 
the many es- 
tablished 
dustries 
the city, ex- 
have recent- 


Mr. Gendreau 
been made Granby Elastic 


Textiles, 
Corduroy, Thor Mills 
and Esmond Mills. 


Granby’s list new entries 
the industrial scene 1952 
headed Canadian Westing- 
125-man lighting division, 
RFD Canada, William Kenyon 
Sons (nylon rope), Hunt 
Moscrop (Canada) (cooling 
machines), Utility Metal Air- 
craft, 
tics), and Buisbanks Furniture 


Canada Ltd. 
Plant 
cilities 


Stedfast 
Rubber, Ra- 
cine Manu- 
facturing Co. 
(refrigerat- 
ors), and 
Creswell 
Pomeroy 


Housing 
last year 
saw new 

structed last 
year, cost $565,500. 


Industrial Commissioner 
Granby Horace Boivin, mayor 
since 1939. Mr. Boivin presi- 
dent Granby Elastic Textiles 
Ltd., and World Wide Gum Co. 

President Leo Gendreau. 


Mr. Boivin 


AUSTRALIAN PORTS 


BRISBANE 
SYDNEY 
MELBOURNE 
ADELAIDE 


INCORPORATED CANADA 


Telephone: 8394 
REGULAR SAILINGS, AND FROM 
EASTERN CANADA-AUSTRALIA and NEW ZEALAND 


Service other Australian and New ports and 


MONTREAL AUSTRALIA NEW ZEALAND LINE LTD. 


Agents: CUNARD STEAM-SHIP COMPANY LTD., TORONTO 


NEW ZEALAND PORTS 


AUCKLAND 
WELLINGTON 

LYTTLETON 


Municipal, Corporation And 


Industrial Securities 


QUEBEC 


broadening economic base. 


rich store producing and potential 
power, wide diversity and wealth natural resources, proxim- 
ity markets and skilled labor supply are key factors 

How are 
communities preparing for and participating the 
boom? What are the spot developments under way? Here 
and following pages, The Financial Post publishes detailed 
progress reports communities, prepared co- 
operation with local Chambers Commerce and Boards 
Trade. the growth story the new Quebec 


Hosiery, 


contained these reports. 


Population 44,274 
With suburbs ........... 65,000 
Building Permits No. Value 
492 $2,044,450 
2,509,425 


Twin-city 
capital, thriving Hull undergo- 
ing process quiet but solid 
growth. 

population increase almost 
indicated July, 1952, 
over the census. taken the 
vious summer. Latest population 


Richer 


represents 34% increase over land uses. population 


When the surrounding municipali- forecast for the 1,800 


the 1931 censys for the city itself. 


ties such Gatineau Point, 
Gatineau ‘Aylmer, and 
Deschenes are included, the popu- 
lation Greater Hull about 
65,000. 

new industry 1952 was 
enamel, and bath tile. 
Their building covers about 40,000 
sq. ft., with municipal assess- 
ment $273,400. They employ 72. 

Existing been 
panded too. Woods Ltd. are 
$50,009 cost. Ideal Concrete Pro- 
ducts Ltd. spending some $35,- 
000 plant and new machinery. 
Eddy Co. continuously 
expanding plant facilities. 

healthy pace. The Protestant 
School Commission putting 
one the most modern 


million. Building permits is- 
compared with $2,044,450 the year 
before. 1952 permits $1,854,550 
for residéntial construction 
similar figure for 1951 
was 

David Richer president the 
Chamber of-Commerce, repre- 
three nationally known 


Mr. Dufour 
Queber, Ontario and the Mari- 
times, and gen- 
Chenevert Ltd. attended the 
University Ottawa. 

Ernest Dufour -is 
commissioner. founded 
travel bureau Hull, became as- 
sistant private secretary 
Howe, then Minister Munitions 
and Supply. Later was private 
Minister.of Public Works and 
Transport. Mr. Dufour past 
president the Hull Chamber 
Commerce, presently tour- 
ist well commis- 
sioner. 


Richmond 
Population ........... 4,000 


Public works and building per- 
mits issued last year this East- 
ern Township’ town total 

major industry Richmond, 
shoe manufacturing, extended 
three new plants during 1952. 
Brown Shoe Co., with 100 
workers, moved into 11,000 sq. 
ft. building constructed the 
municipality cost $76,500 
Prospect Shoe occupied smaller 
plant, while Shoe Supplies Manu- 
facturing Lid. added 2,500 ft. 
floor space and saw mill. 

Foundry Co. occupies 
the three buildings 


tories, Richmond has two hosiery 
mills, large dairy furni- 
ture manufacturer. Canadian Na- 
tional Railways employs 250 
Richmond. 
Public 
Richmond include $700,000 ad- 
dition Wales Old Folks Home, 
$300,000 high school addition, 
and development fully serv- 


iced, 60-acre industrial site. With Loup has certainly 


construction road and bridge 
leading the industrial area, 
Chairman Richmond’s indus- 
trial committee Stone. 
Desmarais, both former mayors, 
act industrial 


St. Johns 


22,000 
With suburbs 

Building Permits 
564 $4,056,184 
1952 

Doubling population St. 
Johns, Saint-Jean, predicted 
optimistic local citizens. 

Théy have grounds for their 
hopes. The city has been attract- 
ing new industry, and has become 
the site new military college. 

The big thing they’re expecting 


boost the city ahead tract 


1,800 acres land annexed 
the city since January last year. 
885 acres have been set 
aside for heavy and indus- 
tries. Both major railways will 
serve the area. plan urban- 
ization provides for careful zon- 


1953, considerable residential 
and industrial development ex- 
pected the area. 

The new plant Brown, Boveri 
(Canada) Ltd. now opera- 
tion. covers some 63,000 ft. 
floor space, about one 10th 
the planned future plant, The 
present unit cost $2.5 millions. 
situated 44-acre site. 

Its products include, for start, 
switchboards, circuit 
power and distribution 
transformers. About 250 are em- 
ployed. 

The gresent company Swiss, 
and St. Johns has been acquiring 
something Swiss atmosphere: 
integrated housing settlement 
adjacent the factory site 
named the Swiss Village. 

Big municipal expenditures last 
year planned include: new, 
modern baseball stadium, $200,- 
000; new buildings for College 
Militaire Royal St.-Jean, about 
million; around $300,000 for 
street paving, $100,000 for new 
sewerage and waterworks, 

Building permits 1952 includ- 
158 new houses and 397 new 
tenement units. This compares 
with permits issued 1951 for 
130 houses tenement 
units, 

Georges Remillard chair- 
man St. Johns Board Trade. 
native St. Johns, spent 
years the hotel business, 
now exclusively finance. 
45, married, has six children, be- 
longs several clubs. 

Industrial commissioner the 
city engineer, Edgar Gaudette: 


Sherbrooke 


Population 55,010 
Value 


Sherbrooke ex- 

pand with six new industries set- 
ting operations 1952 and ex- 
tensions planned for two existing 
plants. 
The new companies are: Des- 
ruisseaux Rheault Ltee, Gyp- 
sum lath; Morgan Gloves, gloves; 
Picot Knit Co., ladies’ lingerie; 
Polyrein Corp., plastics; Sher- 
brooke Paper 
paper American Biltrite 
Rubber (Canada) Ltd. and 
Superheater Co. have extended 
their 

meet the needs expanding 
industry, city projects for works, 
purchases equipment and elec- 
trical development this year will 
run $1.75 millions. This figure 
includes projects planned for both 
Catholic and Protestant school 
boards. 

For 1952, municipal expendi- 
tures amounted approximately 
$2.2 millions. The breakdown: 
New bridge River, 
$125,000 approxim- 
1953); baseball stadium, $175,000 
(balance approximately $80,000 
spent 1953); sewers and 
waterworks, $407,000; road 
paving and de- 
velopment hydro system, $334,- 
000; playgrounds and parks, $17,- 
500. Purchase gravel pit cost 
$50,000 and purchases equip- 
ment for. police, fire and road 


maintenance 
$103,500, 
The Catholic school board 


spent $358,000 1952 and plans 
further $495,000 1953. The 
Protestant board built 
$440,000 extension the present 
school 1952 and $110,000 
earmarked this year for equip- 
ment, landscaping further 
addition. 

Chamber Commerce 


orks under way 


‘city excellent communica- 


hp, leaving excess 1,500 


Riviere Loup offers the low- 


erected 1952 the Town Harry Walker, local 
Richmond. cast-| Telephone Co. manager. 
ings the $85,000 plant, Army overseas veteran 
employ workers. World War Mr. Walker 
addition its five shoe fac- joined Bell after graduation from 


= 


McGill University with com- 1953 the city plans 
merce degree. garage, well 


‘the local’ Chamber since provements the sys- 


1950, former the tein, sidewalks and paving. 
bureau and former the Riviere Loup Industrial 
The city has official indus- 
trial commissioner. The industria! 
department under jurisdiction 
five members the City 
cil; Aldérman Cadorette (chair- 


former banker, also the local 
administrator for the Quebec 
Rental Commission. 


Cayer and Thibault. 


(with suburbs) 


Building Permits 


important South Shore dis- 
and industrial centre, 


FOR 


years. 

industries are pulp and 
clocks, 
shirts, jewelry; and large CNR 
repair shops. The city.is known 
the centre the peat 
dustry, three companies 
Maple Co., Perfect 
Trump Peat Moss 
over 300 people. 


tions Its rail junction 
the 
line, and 
850 are em- 
ployed 
the shops. 
addition the 
couata Rail- 
way con- 
ere Loup 
with points 
New 
Brunswick. 
1952 
Corona 
teners open- 
branch 


Mr. St. Pierre 


will enlarged this 
Another slide fastener company 
leased 10,000 sq. ft. floor 
space and will begim operations 
this month. 

Major municipal expenditures 
1952 included $50,000 for pav- 
ing and sidewalk construction 
and purchase 2,000 diesel 
engine, bringing total output 


Quebec; 
the hydro-power plant 4,600 


available new 
est power rate the province 


($12 per 


Your product packing 
procedures, distribution methods, used, 
storage requirements, display potentials an- 


alyzed thoroughly. 


Can your shipping box stored compactly 
minimum amount space? easy set 
and pack? Can more units packed more 
efficiently? Does your package lend itself 
display does eliminate repacking the 


4 


Chatham, 


Newfeundiend, Winnipeg 


4 


POST OFFICE BOX 1487 


300-Ton Mill Chandler, 
Head Office 
Canada. 


Structural design, construction details, 
size and types board are 
detail. 


HINDE DAUCH PAPER COMPANY CANADA, LTD., TORONTO ONT. 


Please send Engineer Corrugated Shipping 
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Members 
Dealers 
Association Canada 


ST-PETER 


PAPERS QUALITY 


‘ 


High Grade 


& 


SULPHITE COMPANY, LTD. 


QUEBEC, P.Q., CANADA 


Water shipments SMALL 
LARGE Cargoes from Port 
Chandler, Gaspe Coast. 


tested, dropped, tested from every 
angle actual hazards the box will 
encounter shipment. 


dealer? The these and many other 
questions can found creative package 
gineering Get the complete “engi- 
neering story” today. Mail coupon for “How 
Engineer Corrugated Shipping Boxes.” 


; 


| 
— 
| 
his the way it’s done bring you better boxes 
\ 
ig 


Here Are Growth Communities 


Producing steel car wheeis pansion facilities; Canadian Street. (Ville St. Laurent), 


Sorel 


Population (City 


$700,000, 85,000 sq. ft. plant, Grif- 
fin employs 150 men. 


Building Permits No. 


For years shipbuilding centre, 
further Sorel industrial diversifi- 


gation and expansion got its first 


big shot the arm after the war 
with the establishment Quebec 
Titanium .Corp. smelting 
operation. This year further ex- 
pansion expected this de- 

Although taking 


Spell new industry expansion 
1952, 


city 
tinued in- 
vest mu- 

$62,000 
spent 


and 


paving and 


year. 


Construc- 
tion. was 
started last 
year two schools—St. Gabriel 


Mr. Poliquin 


$319,000 and Marguer- 
$136,000. Three 


ite Bourgeois, 
suburban schools are also under 
way the city St. Joseph. One 
will cost $300,000-and provide 
classrooms -An- 
other, costing $190,000, will pro- 
vide six-classrooms and residence 
and 
school will cost $25,000. Planning 
now under way $90,000 
English Protestant school and 
$300,000 French Catholic college. 

The city’s Industrial Commis- 
sioner, Rene Poliquin also 
his private busi- 
ness life general agent 
Canada Steamship Lines Ltd., 
and has been with the company 
for nearly years. 


St. yacinthe 


Population Water Power Co., have been 


(City and Suburbs 
Building Permits No. 
1951 
Building permit value 
Township city last year 
roge more than three 


$2,865,800 


1951 level. Schools accounted Resins 


itself include $300,- 


000 ‘for primary and 
for street opening and 
paving, sewers, sidewalks, etc. 


Besides such major 


Resins Chemicals paid out 
$318,000 and Consolidated Paper 
expanded $255,000. 
Carier Frére Ltd. and C-I-L spent 
$30,000 each. The Department 
National Defense put new 
drill 


Chief municipal expenditures 


millions; 120 units 54th Ave., 
apartment block, $200,- 
000; apartment building Du- 
puis and Legare, $250,000; cot- 
Sunny acres, $500,000; 
apartment houses Maple- 
wood and Lemieux, $225,000; two 


textile were for waterworks and paving. houses Van Horne 


manufacturers Penmans new pumphouse was built $250,000; Barré 


Goodyear Cotton @anada and 
Consolidated Textile Mills, indus- 

tries St. 
Hyacinthe 
include pro- 
ducers 


tan- 
nery, foun- 
dry, ma- 
and plas- 
tics 
try. 

President 
of. St. Hya- 
cinthe 


investment dealers; Hochel- 
aga Petroleum Co.; Inter City Bus 
Lines Inc.; and vice-president 
Super Knitting Co. 

vice-president 
Vimy Co., secretary-man- 
ager St. Hyacinthe Industrial 
Commission, 


Shawinigan Falls 


Population suburbs) 41,000 


Building Permits No. 
1951 $1,495,350 


$500,000 for new teaching facili- 


over $100,000. Water 
mains and sewers were also ex- 


panded; paving and 


construction totaled about $49,000. 
The Shawinigan Technical In- 
stitute added $150,000 wing, 


high-quality Ecole paid out 


ties. 
Playing prominent part 


publicizing the facts the 


indus- potential are Shawinigan 


Water industrial de- 
velopment department and 
active Chamber 
headed Albert Racine, 


the Shawinigan Hotel. 


former president the Que- 


1950, Rene Desjardins, Mr. Racine was also president 


mmerce. 


Montreal 


1,370,044 
Metropolitan area) 


-expansion, 
headed new projects cost- 
ing approximately $15 millions 
and backed multimillion- 
dollar housing development pro- 
gram continuing fast clip 


Value largest city. 


keep pace with the indus- 


Church St. (Ville St. Laurent), 
building $2.5 millions; 
Cote St. Luc Rd. and Bona- 
vista, apartments, $450,000; eight 
and four stores 
and St. Mathew, suites, $550,- 
two apartment houses 


and Victoria, $225,000; 


industrial growth and Rosemount and 


Sherbrooke, $500,000; 200 unité 
Molson’ and First Ave., $1.5 mil- 
Neveu St., millions. Approxi- 
other projects running 
than $20 millions were 
planned started during 


the year. 


Schools and 
under way St. Mal- 
school, $520,000; Logan 
elementary school, $525,000; 
Church and presbytery for St. 
Sixte, $600,000; school for St. 
Apotre, $700,000; church 
presbytery for Annunciation 
Our Lady, $510,000; school 
North, $400,000; college 
million; normal school Montee 
Tiffin, $1,6 millions; Sir Arthur 
Currie elementary school, $610,- 
school St. Germain, $600,- 
000; St. Kevin, $510,000; 
and welfare building 

Ash Ave. Weber St., $900,- 


1952 trial boom, public utilities apprentice training centre, 


Quebec’s third largest indus- 
trial Shawinigan Falls, 
second half century 


vigor. 


1991, this “Queen city the 
Laurentians” now powers large 
part Montreal and the 
ince. Local industries, taking ad- 
vantage the hydro-electric 
wealth supplied Shawinigan 


expanding—much new industry 


Value been added recent years. 


Major 


pulp and paper (Consoli- 


Paper chemicals 
(C-I-L, 
Canadi- 


also expanding multimillion- 
dollar terms. 

Here lineup the city’s 
major projects for 1952: 
Power and Communications 


sion $350,000; Telephone 
Exchange addition, $175,000; CBC 
transmitter station, 
Royal, $150,000; 
tion for Quebec Hydro, 
CNR bridge Guy Street, $125,- 
000; Bell Telephone radio relay 
station, $40,000; and new hydro- 
Quebec substation, $80,000. 
Sewerage and Waterworks 
new tributary sewer through 
Northern Mt., Royal, 
Westmount and Ville St. 
des Neiges, $1.2 millions; sewers, 


million; school (Ecole Dion St. 
Laurent), $500,000; Redpath 
brary addition, $1.7 millions: nor- 
school Jacques Cartier, 
Classical College (St. 
planned will cost approximately 
$14.2 millions. 


Hospitals: $2.6 million expan- 
sion Jewish General Hospital 
under way; addition Ste. 
lions; new Maisonneuve hospital, 
millions; new wing Royal 
Victoria Hospital, millions; 
new Montreal General Hospital 
Ave. and Cote des Neiges 
Rd., $13 millions. addition Royal 
million; new St. Justine Hospital, 
$10 millions; additions McGill 


the total and 
nearly 
Co. 
trial Canada), 
530% 


northwestern section the city, University Neurological Institute, 
$1.4 millions and various millions. 


offices for Caisse Centrale Des- 
works and pavements totaled $300,000; rehabilitation 


“dwelling units either corner Mavor and St. Alexander, 


$750,000; seven apartment blocks ture Station freight yard develop- 
Newest abra- Sherbrooke and Cavendish, millions; store addition 

Racine commercial Lachine, St. Catherine St., million. 


during 1952 centred houses Nellidan Ave., Capital appropriations have 

Street, 100 units $700,000; $73.9 millions. new office build- 
bungalows St, Joseph, $650,- the Montreal Life Insur- 
000; Grand four apart- ance Co. Sherbrooke and Union 
ment houses, $500,000; 230-unit Streets started soon and 
housing program Church will cost million. 


MONTREAL INDUSTRIAL DEVELOPMENTS 


There are approximately 200 projects under way the city including 
new projects, additions and alterations. The following are the major ones: 


Air Reduction Canada new $400,000. 
Atlas Asbestos Co., addition, million. 
Abbott Laboratories, new construction, $85,000. 
Aviation Electric Ltd. new plant, $650,000 
Arborite Co., addition, $253,000. 

Lubricants Ltd., new construction costing $50,000. 
Bristol Aeroplane Co. Canada, new project, $1.5 millions. 
Brown, Gordon Inc., new project, $1.5 millions. 
Bush new project, $400,000. 
Bottle Exchange, new project, $40,000 
Coco-Cola new plant, $1.5 millions. 
Canadian Tube Steel Products Ltd., 
Canadian Staples Ltd., new project, $200,000. 
Canadair Ltd., addition, millions. 
Charles Cusson Lid., new project, million. 
Canadian Copco Ltd., addition, 
Canadian Allis-Chalmers Ltd., $300,000 addition. 
Canadian Pratt Whitney Aircraft Co., new project, millions. 
Canadian Copper Refineries Ltd., addition, $300,000. 
Canada Dominion Sugar, addition, $60,000. 
Canada Packers Ltd., addition, $160,090. 
Dumas Dumas Enrg., new project, $50,000. 
Decorative Linens Mfg. Ltd., addition, $60,000. 
Dominion Tar Chemical Co., addition, millions 
Dominion Engineering Works dddition, millions. 
Tamper and Equipment Co. Canada, new project, $750,000. 
Fenton Steam Specialty Mfg. new project, $31,925, 
Radio addition, $40,000. 
Foxboro Co., addition, $250,000. 
Robert Farquharson Ltd., new project, 
Gardner Trailers Lid., new project, $65,000. 
Hamel Gyertin Ltee, new project, $125,000. 
International Harvester Co., addition, $60,000. 
Laura Candy Shops Lid., addition Viger St. Andre, $130,000. 
Bio-Chimique Inc., new project, $59,000. 
Lagrenade Shoe Mfg., addition, $32,000. 
Lafayette Glass Co. new project, $55,000. 
Varnish Co., addition, $290,000. 
Macdonald Inc., addition, $100,000. 
Modern Neon Signs new project, $18,000. 


Benjamin Moore Co. Montreal, new $265,000. 
DONOHUE BROTHERS 


Monsanto Ltd., addition, $400,000. 
LIMITED 


Desjardins apartment 


— 


1924 
Public Utilities and 


Religious Securities 


Corporation Prets Quebec 


PEDNEAULT 
Vice-President 

LEMIEUX 


LETARTE 

President 132 St. Peter 

ecretary 


Director 


Rivers 


Montreal Architectural Iron Works Ltd., new project, $200,000. 
Martin (Canada) Lid. new project, $25,000. 
Northern Electrie Co. $2.5 millions. 
Northfield Holdings Inc., new project, $200,000. 
Noranda Copper Brass addition, $300,000. 
North American Cyanide new project, $1.3 millions. 
Products, new project, $40,000. 
Products Tank Line Canada Ltd., new project, $300,000. 


Phillips Electrical Works Lid., addition, $30,000, 
Purity Ice Cream addition, $30,000. 
Reliance Construction Co., new project, 


Ross Engineering Co. Canada, addition, $200,000. 
NEWSPRINT AND Montreal new project, millions. 
Roger Engineering Canada Motor Body, new project, $60,000. 

Standard Structural Steel addition, $75,000. 
St. Louis Bedding addition, 
Sheedo Construction Co., addition, $40,000. 
Shell Oil Canada, new project, millions. 
Sperry Gyroscope Co. Canada, new project, $750,000. 
Salada Tea Co. Canada, new project, million. 
Sendel Sendel addition, $55,000. 


MILLS 
CHARLEVOIX, QUE. 


QUEBEC, QUE. Trucks Spares new project, $350,000. 


Technical Accessories Engineering Co., new project, $35,000. 
Viau Ltee, addition, $150,000. 
Geo. Weston Ltd., addition, $75,000, 


How 


Cotton readily adapts 


This means that 

meet varying fastness and 


requirements, 


Technical Service for Users Cotton 


kniuers, weavers, braiders, cutters and users 


fabrics are called 
provide long wear, 
fastness, washability, heat 
strength, 
and stretch 
the choice, some 
cotton such 
and adaptable ‘textile 


experience Textile representatives helpful 
them recommending the right yarn fabric for the job. 
Dominion Textile Company Limited produces wide range 
yarns and fabrics, many which can applied for 
the right fabric yarn any textiles, call 
the nearest Sales Office located Montreal, 
Winnipeg, Edmonton and Vancouver. 


TEXTILE COMPANY LIMITED 


Yarns and 


HAVE 
Two 
EXPERIENCE 


Quebec 


For Canada’s first bank—founded this province 135 years ago—has had two 
lifetimes gather the facts and figures, the experience and intimate knowledge, 
which sound business 


And the has gathered this information and experience 
living with the people Quebec and building with them 
sharing their trials and triumphs assisting both businesses and indi- 
viduals their day-to-day financing. 
Today Bank’ numbers more than 575 branches from coast coast. these, 
less than 115 are located the footprints progress, 
where they can most both local residents and you, Typically 
office has been serving pioneers for close four yeats 
Seven point the gigantic iron-ore deposits the once- 
wasteland North. 


Yes, the knows Quebec and her people. all the advan- 
tages and problems doing business Quebec, Find out for yourself 


CANADIANS 


working with Canadians every walk life since 1817 
THAN 575 BRANCHES CANADA 
OFFICES LONDON, NEW YORK, AND SAN FRANCISCO, 


Chicago. 


Qetdie W 


fabrics for specialized industrial application have found 
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GOVERNMENT, MUNICIPAL AND 
CORPORATION SECURITIES 


SOCIETE PLACEMENTS, INC. 


231 St. James St. 
MONTREAL 


Way for 


Which the various present- the present situation 
taxes should can found separate short- 


exclusively the Federal agreements, 
ernment? More the doubtful constitutional validity 
should province rent its rights and reached the result pro- 
collect corporate and personal longed periods bargaining.” 

income and 


duties Ottawa? 


important bearing jeast the findings the Royal 


uebec wou ave given 

with the province about estimated 


fields for the years return for the rental its rights 


1952-56, This left Quebec the personal and corporate 
the would also have lower- 


Last year, when the Ontario deal the capital. 


| 


Latest move has been prime importance government 


troduced the new records year 


Royal Commission study the Forecasts for Quebec’s fiscal 
whole question the distribution ending March 31, 1953, 


Delay Decision 


LAJOIE, ROBITAILLE CIE 


Valeurs placements 


St. James Street, West 
MONTREAL 


taxes 
power, the provinces, municipali- lions. 
ties and school corporations. The 


Ordinary 
estimated 
tawa the direct taxation roads, however, will 


estimates ($81.5 millions vs. 


which will boost total 


The Commission would have 
until March 1954, report its 
findings. fiscal 1953-54, Quebec 

budgeting for ordinary expendi- 

for the study the preamble recent years: 


REWINDING 
COMMUTATORS, MANUFACTURING 


ADVICE 


THOMSON ELECTRICAL WORKS 


the bill. These included: 
tant field& of taxation: reserved Social Welfare | Education fund 2 \ 
& Yout 22.7 29 25.3 Motor vehicles, tic. & permits’... 18,800 \\ 
in those fields.” Public works ... 142 19:7 163 179) All other SOUrCES ...cesecceessesss 54,200 | 


stitution, pervert the the Department Roads 
the confederation pact and en- some 24,500 miles 
the provinces and paved while the balance have 
with the federal are maintained the De- 
Colonization. 


democratic system,” 

—Because “such extensive road build- 
only lead bureaucracy and program has been under way 
the gradual disappearance since 1945. Work already com- 
sponsible government.” 

Quebec has always refused important existing arteries, while 
enter into tax rental the sharp industrial growth the 
with Ottawa. particularly the 
Provincial Finance districts, has 
Onesime Gagnon: “Our need for additional new high- 
does not that and bridges. 


Textile Industry 
Faces Firmer Demand 


(Continued from page 24) Plant, which houses 21,816 
machinery 1952 and now employs spindles, now has capacity four 
persons. 

St.. Johns. 
the custom dyeing field 
1952 and installed versatile modern 
package dyeing equipment this 
plant. 


Fabrics, 
Ltd., was purchased in- 
terests during the year and being 
‘completely modernized: Heavy ex- 
new looms have been 
and 1953 this small but 
efficient plant will producing 
wide range synthetic fabrics. 


million spun yarn year. 
Some Swiss spinning 
frames were installed February 
and were shortly 
Dyeing and finishing 
facilities also modernized early this 
year. 


Master Prints Ltd. Lachine. The 
company, purchased the Verney 
Corp. Canada Ltd., commenced 
expansion program during the year, 
largely new cloth printing equip- 
ment. 


Julius 
brooke. million modernization 
Ltd., Louiseville. During the fitst few fall. Firm will acquire large num- 


Magog. This 


Co. Sher- 


months 1953 this completely new knitting machines to- 
synthetic fibre gether with new and modern 
weaving, dyeing, printing and finish- throwing plant for the production 
plant saw additional machinery nylon yarn. New tricot knitting ma- 
installed, particularly the chines are also installed. 
and weaving departments. Mod- 
has been continuing. 
manufacturing plant already occu- 
Filature Saguenay pying sq. ft. floor space 
Chicoutimi. Installed additional ma- expanded its facilities dur- 
during the year and cur- ing the year the addition new 
considering major looms and additional finish- 
modernization program. ing machinery. 


Dionne Spinning Mills Martin St. Johns. Com- 
George Beauce. The $1.5 menced major expansion program 


COMMERCE 


Quebec Tax Rental? 
Only Holdout, Quebec Looks ‘Provincial Rights’ 


Commission would also focus at- $217.6 millions, capital expendi- 


between cated total revenues $262.7 mil- 


amusements, mines and 


exercising legislatiye and poured into improvement and ex- $323.8 millions March 
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OGILVI 


continues 
the best! 


agriculture, social funds, the proceeds were used 
and youth all reflect both $23 millions outstanding 
the province bills issued connec- 
the steady trend toward with construction 
Back the fiscal year roads the 
for instance, when governments province. 
functions, covering the issue that interest 
expenditures education totaled charges total direct 
$607,000, public works were equal all or- 
$368,000, agriculture $377,000, dinary revenue. All debt charges, 
The contrast with the Other issues the year 
Commission spent debentures dated Dec, 15, 


has done for more than 150 years, 
quality flour, cereals and 
The Ogilvie Flour Mills Company has grown 
with Canada and shares Canada’s great 
fidence the future. 


Ogilvie Ogilvie All-Ready Coke Mixes 


OGILVIE FLOUR MILLS 


Head Office: MONTREAL, QUE. 


reimburse the provincial treasury 
expenditures made connec- 


reau has laid out $13.7 millions} 


LOWER ST. LAWRENCE POWER COMPANY 


Head Office: RIMOUSKI, P.Q. Canada 


debts, debt service and educa- 


tive electric lines. 
finance the steadily growing 
size government expenditures, 


found such taxes sales, 


other natural resources while 
yields have been boosted the 
older revenue-producers. 
Expected Revenues 
Here’s how expected reyenues 
were broken down forecasts 
for the fiscal year ending March 


SAGUENAY 


31, 1952. This was equal $84.88 
($77.57) per capita. 
Debt Picture 
New financing last year includ- 
20-year debentures, offered pub- 


Our Industrial Department Invites Enquirtes 
About This Growing Industrial Area 


pleted has improved many the 


Lew 


the dependable, 


time-tested 


QUALITY things produced 


Canadian enterprise. 


Fac- 


tories, farms, and foundries 
‘Quebec Province contribute 


modernization program, commenced the latter part 1952 expand 


several years ago, was completed production velvets, etc. 


COMPANY REPORTS 


To assist ceaders in appraising and comparing company financia! statements. The 
Finantial Pest hes a uniform methed of presenting corperation accounts. Variations 
from the companies’ published reports are footnoted 


VANCOUVER MACHINERY VANCOUVER MACHINERY DEPOT LTD. 
DEPOT LTD. consolidated net profit 


new yarns 


New discoveries and developments the 


year ended Sept. 30, 1952, was Ended 1951 
reports President George Pret continues unfold, Bruck will pioneer the creation 
price progress was made the per Share and Dividend Record: Winnipeg Many 
its role Canada's shortage hampered CONDENSED CONS. BALANCE SHEET have made valuable 
erit and rowth early the fiscal sept. 1952 1951 MILLS AT: 
LIMITED additional storage and working area. Accts., tav., 
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Tourist Stream 
yearn, Quebeckers have happily 
watched steadily rising 
tourists pour across their bor- 
ders for years 
ing, plus impressive scenery and 
language and culture, 
are some the lures which Que- 
bec offers. been strong 
enough, along with 
times, double the province’s 
tourist trade since the end the 
war. Strong enough, too, Quebec 
claims, raise its share total 
tourist dollars spent Canada. 
Last year, was the most suc- 
cessful tourist-wise the prov- 
ince’s history. During the first 
months, according estimates 
Provincial Publicity Director 
Quebec, against $136.7 millions 
pared with 4,210,000 the com- 
parable 1951 period. 
(3) Spent 22,008,000 days 
the province against 21,056,000 
the steady increases which have all points Canada 
Large, diversified stocks Steel are Bureau and other tourist agen- 
sonnel, using the most modern motion. uses all types ad- important though comparatively small part the long list year-round attrac- 
tising and hits tourist markets tions that are bringing more and more tourists Quebec every year. help 
delivery rail, water road any South America. During 1952, advertising and promotion campaign under way, backed improved and growing 
all your Steel and Metal requirements, bureaus -Quebec Since most the which 6,800 miles are main com- golf, sailing and many other 
Montreal and New York and tourist trade moves car, arteries. provide relaxation. OTTAWA, ONT, 
various agencies, municipal are prime importance. Quebec 22,000 miles are classified good Air services are available take 
Films the province’s millions year since the roads. the total,|more remote Laurentian areas. MONTREAL, QUE. Fleet St. WINNIPEG, MAN, 
tives ahd prints. and from United States close millions. paradise, The St. Maurice River Prince Georg 
Competition for the tourist points and the bordering course, and the Saguenay districts 
ttract ts. oth offer stretches virgin. for 
with more ‘and areas have been built, for hoping attract tourists. mighty rivers not far 
Quebec draws most its visi-| virgin game reserve fish Through the Minis- 
west Chicago, The told, there are 41,500 miles road around the Peninsula many visitor. Pottery this lucrative business, 


courses held each year hos- 
telry. 


Winter Trade 

Skiing and other winter sports 
naturally highlight Quebec’s 
tourist business this time 
year. Winter visitors the prov- 
ince, it’s estimated, have been 
accounting for about $30 millions 
$35 millions the total tour- 
ist “take.” 

The largest slice this goes 
into the area the Laurentians 
lying north Montreal. Served 
trains, buses and, some 
planes, this whole dis- 
trict from about Shawbridge 
rich excellent ski coun- 
try. It’s dotted with towns and 
resorts familiar thousands 
American and Canadian visitors 
places like St. Sauveur, Ste. 
Agathe, Ste. Adele, St. Jovite, 
and others. Farthest north the 
resorts Mont Tremblant, 
one the best developed ski 
areas the continent. 

This season Ste. Agathe, 
new ski area was opened 
effort aimed recapturing some 
the popularity the town has 
lost recent years some 
the newer Laurentian 
Located Mount Kingston, has 
four wide trails and the first- 
L-bar lift North America. The 
latter can carry 900 people 
hour the mountain top. 


This new centre also has half- 
mile toboggan slide, ski jump 
and open-air skating rink. 

Further south Piedmont, 
T-Bar lift has been in- 
stalled, while slalom hill 
been further smoothed and con- 
toured. 

second important Quebec ski 
region lies the 
north Quebec City. Visitors 
head mainly for Lac Beauport, 
Valcartier and Monte 


New Areas Developing 

Mount Orford and North Hatley 
the Eastern Townships, the St. 
Maurice Valley, and the Baie 
Paul region Charlevoix Coun- 
attract many visitors, while 
Beauce, the Gatineau Valley, 
and Arvida, Mont Valin and 
Bagotville the Chicoutimi 
areas are fast-developing win- 
ter sports centres. 

This year ski cen- 
tre was established near Magog 
the Eastern Townships. 

Winter tourist trade varies 
good deal, course, depending 
great extent weather con- 
ditions. Last winter brought 
bumper snowfall and kept the 
registers ringing steadily. 
This season has also been good 
one, although the ski slopes have 
been blanketed with consider- 
ably less snow. 

Helping attract winter visitors 
Laurentians, this year slated for 
Feb. Feb. 22. The fourth 
running the Laurentian-Inter- 
national Dog Sled Championships 
will held Feb. 15, 
while the McGill University Win- 
ter Carnival scheduled for Feb. 
Montreal, St. Sauveur and Ste. 
Marguerite. 

The chalets, hotels and inns are 
geared provide accommodation 
the year-round, course. sum- 


striking reflection the thrift in- 
dividual Canadians. 

the rugged mountains the Pacific 
the fringe the Arctic Circle, 
cities, towns and villages from coast 
coast, built new branches and modern- 
ized others, keep pace with the growth 

busy nation. Over 780 branches strong, the 
Royal Bank matches strides with Canada, 
big bank serving growing country. 


Again 1952, Canada moved forward 
with giant strides. every significant field 
activity, 1951 figures were surpassed and 
new highs reached. 

And once again the Royal Bank moved 
forward. Our assets advanced $2,691, 
the highest ever reported any 
Canadian bank. Deposit accounts num- 
over 2,250,000. Total deposits passed 
the $2.5 billion mark—a new 


FIGURES THAT TELL THRILLING STORY 


5,330,000 
$23,000 
$2,941 million 
million 
million 
$5,181 million 
million 


5 Years Age 


4,997,000 
$13,768 million 
$1,424 million 
341.8 million 
10.5 million 
million 
7.7 million 


employed 
Gross production 

New construction 

Wheat crop 

Installed power capacity 
New capital investment 
Oil production 


ROYAL BANK CANADA 


One the world’s great banks, growing with growing country 


OVER 780 BRANCHES AND 


produces vital power 


ceramics are great favorites, Handicrafts operated 
are wood-carvings. and the Department: Agricul- 
woven articles, ture, while there also teaching. 


from son, mother 
daughter and from master ap- 
prentice have produced the crafts- 
today whose articles de- 


proving additional lure for 

tourists, 
Handicrafts have been big 

drawing card Quebec’s tourist 
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en 


ST. JOHNS 


for expanding Canadian industry! 


Since the turn the century Brown Boveri has been supplying 
wide range products Canadian industry. 


Now, keep pace with the upsurge industrial development, 
this famous Swiss engineering firm manufacturing here 
Quebec. The St. Johns plant Brown Boveri (Canada) Limited 

present engaged the production transformers, 
switchboards, and air-blast circuit-breakers. 


The experience Swiss specialists combined with the skill 
highly trained Canadian personnel assure the 
same standard which Brown Boveri 

equipment known throughout the 


BROWN BOVERI (CANADA) LIMITED 


Office: Beaver Hall Hill, St. Que. 


‘ 
* 


— 


Province Has Million Hydro Hp. Harnessed, Million Potential 


Power Saguenay plants run 
have been pacing the well below capacity, conserving 
Canadian expansion generating water suppiies the 
for years. now, tapping periods peak demand. 


able assets. 

Their efforts have been match- 
industries, offices; stores, farms, 
all which have 
been helping boost power con- 


all adds very efficient 
use water power 

Developed hydro-electric capa- 
city has grown sharply Quebec 
the last years. The 7.2 mil- 
lion harnessed the end 
1952 compared with million 


sumption successive new highs 1945, million 1940 and 


year year. 


1952, 1953 looks like able. 


another bumper year. 
New hydro-electric generating 


Hand 
For instance, 


capacity added during tential the North Shore the 


totaled 597,000 better than 


half 1,064,000 total shown 
for all This year pro- 
ducers another 480,000 
amount under way for completion 
1954 and additional 500,000 
1956. 

Power the prov- 
ince last year climbed new 
high -estimated 32.9 billion 
kilowatt hours, 7.5% from 
and close half the nation’s 
total. 31, 1952, 
generating capacity. stood 
equal big 51% 
Canada’s installed hydro-elec- 
tric capacity, 46% its combined 
hydro-electric and steam capacity. 

For Mother 
Quebec very handsomely when 
she out potential 
sources hydro-electric energy. 

What Man Has Done 

But nature hasn’t done all the 
work. Man-made projects have 
boosted Quebec’s power potential 
sharply. And they’ve made pos- 
sible the best examples 


efficient water power re- 


sources the world. 

Shawinigen Water Power Co. 
figures that, without its system 
storage reservoirs and control 
dams, the power potential 
St. Maurice River would only 
750,000 hp. Instead 2.4 
lion hp. 

Tied with this the 
connection the three main 
power-prodiicing systems the 
province—those the St. Law- 
rence, the St. Maurice and the 
Saguenay Rivers. 

the mighty St. Law- 
result, the big Beauharnoj 
development can operate night 
and day full out and not worry 
bit about short 
water. 

St. Maurice an@ the Saguenay. 
But because the three systems are 
interconnected, Beauharnois cah 
customers the other two 
systems demand. 
those times the Maurice 


St. Lawrence conservatively 
the James Bay and Hudson Bay 
basins 3.5 million hp. 

estimated within economi- 
cal transmission distance the 
industrial heart the province. 
now, this distance has. been 
about 250 miles Canada. 
parts Europe send- 
ing power far 500 miles 
market, simply stepping. 
the voltage, and the same 
can done this country 
necessary. 

The New Capacity 

The big, 597,000 
new generating capacity added 
Quebec last year came almost 
entirely from four sources. 

Beauharnois, Quebec Hydro- 
Electric Commission added four 
more units—two 55,000 hp, two 
56,000 hp—to its No. power- 
house. This boosted total gener- 
ating capacity the whole 
Beauharnois development 
297,000 and will raised 
1,408,000 this year when 
the final pair generators 
installed. 

its $60 million development 
the Peribonka River, Alumi- 
num Co. Canada had all five 
units the 270,000 Chute 
Diable plant operating the 
year end. unit the 
270,000 Chute Savanne 
miles downstream, 
started sending power 
December, with the other four 
early this summer. 

the year brought 
generator into operation its 
new $15 million plant.on the 
Manicouagan River. Another 
the same size scheduled for 


completion shortly de- 
velopment, which designed for 
ultimate capacity 270,000 
power for the pulp and paper 
industry Baie Comeau and for 
community requirements; also for 
secondary industries growing 


will provide reserve 


LECLERC 


INCOR PORATED 


240 St. James St. West, 
MONTREAL 


INVESTMENT 
DEALERS 


1901 


OSCAR DUBE CIE 


founded 1928 
INVESTMENT DEALERS 


Religious Institutions, Government, 
Municipal and Corporate Securities. 


Members Investment Dealers Association 


105 Céte Montagne, 


You Reach the 


millions. 
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FRENCH 


The French farm family Eastern Canada offers 
highly interesting opportunities. 
farm income all big-family family allow- 
ances substantial off-farm earnings older 
members the younger generation these 


But this big market French, You can't 
reach English. You reach urban French 
media. Your message has right itl 


FERME will Into 110,000 French farm 
homes, every month real form French, 
real form These are facts keep mind 
when your advertising budget comes for review. 


1236 Crescent 
UNiversity 


Big 


One-fifth the cash 


Shepherd 
1-0970 


‘ 


Record Quebec Construction 


Power Producers Help Pace the 


! 


1952 1951 
Value No. Value No. 
Apartments 33,152,600 631 22,775, 000 561- 
Residences 13,202 94,878,800 23,167 149,333,400 
TOTAL 15,157 13,833 117,653,800 23,728 173 
Public Garages 204 5,487,200 196 3,019,900 309 3,756,600 
Hotels and 169 6,541,100 232 8,945, 300 
Office Buildings 128 6,660,200 210 7,011,000 236 18,672,200 
293 527 10,181,400 594 10,023,700 
TOTAL Industrial 307 74,411,800 407 57,099,400 407 28,211,100 
Marine Constr’n 15,407,500 6,253,100 18,990,100 
Roads and Streets 5,794,200 112 100 9,242,500 
Power ...... 4,764,500 45. 34,506,600 
TOTAL Engin’g .... 268 49,241,900 409 142,281,200 385 
GRAND 17,437 397,931,400 16,848 480,106,000 27,208 533,971,700 


Building Reports Lid. 


north shore the St. Lawrence. 

additions slated come 
this year include 
two new plants being built 
the River Price 
producer) with installed capa- 
city 79,000 hp. Quebec Hydro 
expects complete installation 
two 16,000 units its new 
Rapide plant Ottawa 
River December help meet 
power demand the western 
Quebec mining area. Shawinigan 
Water Power, although not 
actually installingoany: gen- 
erating units, will 
the capacity its Maurice 
River system 
operation its 
the waters the and 


kwh, United States 5,100 kwh and raised its rural and distribu- 
and the average for all tion mileage miles and 


This extremely high figure 69,545 customers now 
sults from the type industry the company, 11,245 them 
that served the province—a farmers. 
relatively large proportion 
those which consume lot 
power. 

For instance, about 30% last 
year’s total output 
Quebec was consumed alum- 
inum production alone. Probably 
another 20% went into pulp and 
paper output. These two indus- 
tries, plus exports power 
Ontario and the United States 
which accounted for roughly 16%, 
togk almost two thirds Que- 
bec’s total 1952 power output. 

chart drawn Dr. 


Lower St. Lawrence Power Co, 
planning tie its network 
with the Quebec Hydro submar- 
ine cable some time 1954, will 


sion line between Price and 
Matane for this purpose. 
finished some distri- 
bution lines 1952, 


Quebec Power Co. added 
miles 66-kv. transmission line 
1952, planning another 14- 
mile stretch this year. now 


Susie Rivers; has indicated 1949 distribution serves some 8,950 farmers. 


new $40 plant may Quebec electricity output in- 
have built the St. teresting: 


rice soon. 


1954, Ste. Marguerite Power 
will have 17,000 gen- Nonferrous Metals ...... 7,465 
erating capacity operation 
provide power for Seven Islands Ontario and 


and Clarke City. 
the Bersimis 
The biggest program under way 
the province now 


Quebec Hydro’s $100 million Vegetables, Animal, 


ject for developing the 
potential the Bersimis River. 
Preliminary field work ‘is already 
under way plant designed 
for ultimate capacity one 
million with initial installa- 
tion 500,000 hp. expected 
turning out electricity 
the end 1956. 

Site the dam, which will 
serve reservoir for some 400 
billion cubic feet water, will 
the point where Lag Casse 
discharges into the 260-mile Ber- 
7%-mile tunnel will 


water the powerhouse, 


which will operate under head 
about 870 feet. 

How important has electricity 
been generating the great 


industrial development Que- 


Dr. Huet Massue Shaw- 
Water Power top 
authority hydro- electric 
energy, has done,some 
studies bearing this point. 
Says Dr. Massue: “The indus- 
would not possible without 
electric The 
power is, however, more im- 
portant than the cost 
power, which for most industries 
negligible factor the cost 
For instance, are some 
figures compiled Dr. Massue 
average power costs various 
groups Quebec industries 
1948 (more recent figures would 
show relatively little change): 


Cost Power Per 1,000 Gross 
Manufactures 


Non-Ferrous metals 41.50 

Wood Products 22.70 
Chemicals 15.80 

Non-metallic 9.55 

Iron products 

Textiles 4.78 

Vegetable products ... 3.35 

Animal 2.54 

Miscellaneous 6.10 

Highest all industries was 
non-ferrous metal smelting and 
refining $76.50, followed 
acids, alkalies and salts $68.00, 
primary iron and steel $40.40 
and pulp and paper $38.30. 
far the majority were well below 
$10. 

some cases power costs are 
major factor deciding where 
low-cost supplies have 
many metallurgical, electrochemi- 
cal and the 
province and promises 
continue the future. 

Chief among these, course, 
aluminum, produce one ton 
quires enough power supply 
average home for years. 
Cheap power, and plenty it, 
outranks nearness raw mate- 
rials markets, labor supply, 
importance; supplies from 
Saguenay area enable 
the great the province 


pour out extremely 


aluminum. 
this, however, the 
as‘ made the sharp industrial 
rowth the province possible. 
Per capita power consumption 
Quebec, some 7,900 kilowatt 


more customers and helping 
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Dependable Quality 


and Women’s Wear 


The Montreal Limited 


VALLEYFIELD 


QUE. 


Agents 
DOMINION TEXTILE COMPANY LIMITED, MONTREAL 


Gatineau Power Co, added 106 Hamilton Winnipeg Edmonton Vancouver 
Sales miles new rural line 1952 
sold its Hawkesbury system 
and Paper ....... 5,550 the Hydro-Electric Power Com- 
mission Ontario last 
United States ........ 5,443 
Miscellaneous and losses 1,697 
4 
fication, but output still rests 
and paper and sales 
Distribution Grid 
Besides boosting their generat- 
ducers are, course, extending AND ALL OINTS TH. 
tion. networks. They’re adding 


create additional wealth and de- 
velop new areas one 
fastest growing parts 

For instance, Shawinigan 
Water Power has complet- 
new 110-kv. line from Sorel 
Varennes, mushrooming new 
chemical centre. 

Quebec Hydro thinking 
building 146-mile line from its 
Ottawa River plants into the 
rich new Chibougamau mining 
area. 

Quebec Hydro also planning 
lay, this year, sub- 
marine cable the bed the 
Lawrence River from the 
Manicougan Peninsula the 
North Shore Les Boules the 
South Shore. This designed 
primarily carry power for the 
huge Gaspe copper mining de- 
velopment Noranda Mines. 

Special negotiations have been 
under way between Quebec Hy- 
dro and the Manicougan Power 
Co. for transmitting electricity 
the South Shore via this cable 
With the former’s Bersimis de- 
producing 1956, and the 
copper development conditioned 
availability power, comple- 
tion the Manicougan project 
will provide the necessary sup- 
plies well advance. Eventually 
the Bersimis plant will supply 
the Gaspe. 

Here are some the other 
transmission 
projects completed way 
Quebec: 

Shawinigan Water Power 
added 205 miles rural dis- 
tribution line 1952, raising the 
number farms serves 
some 42,000. 

Aluminum Canada has 
new double circuit 154-kv. 
power .line carry power 
miles from its new Chute 
Diable plant the 
switching station. 

Hydro finished 1952 
25-mile high-voltage transmis- 
sion line between Cadillac and 
the new has 
under construction Rapide 
the Ottawa, will complete this 
year 18-mile line between 
Rapide VII and Rapide arid 
high-voltage transmission 
line linking Beauharnois with 
Montreal north. planning 
start construction other trans- 
mission lines from the Manicou- 
gan and Bersimis plants, includ- 
ing one Montreal. 

Southern Canada Power Co. 


x 


LANE COMPANY af BA Lif 
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Associated Bristol Freighter being loaded 
shipment Gteat Slave Lake. 
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Quebec Shipyards 
Race Order Backlo 
$125 Millions 


Canadian know also been adverse factor. How- 
only too well the peaks and the quicker delivery offer- 


now, thanks mainly proved important sell- 
government point. 
the midst addition, ‘it appears that 
ate boom. various measures 
Producers along the St. aimed activity 
rence River are work- Canadian yards have had least 
ing comfortable order effect the present vol- 
log totaling over $125 work. These include the 
three years, they’ve raised fund into which owners 
ployment from 4,000 more former government-owned 
7,500; may even Park cargo vessels must place 
higher during 1953. proceeds these 
Final cost of the various ships ; ships if they are sold into foreign 
under construction for the accelerated 
will not known and restrictions import 
are completed. But using ap- overage and obsolescent ship- 
proximate figures, the dollar 
value work under way year, Quebec shipyards 
yards Canadian Vickers completed two naval vessels and 
Davie Sons Davie six merchant vessels, 
Shipbuilding Repairing Co. Big Destroyer Order 
and Marine Industries Ltd. Largest the ships being built 
This divided escorts. They cost about 
vessels, $77,428,000; millions apiece and six the 
vessels other ordered are being provided 
national defense, $13,426,000; Quebec 
and naval refits, $8,130,000, new design, made speci- 
plans for new submarine. They are the 
over three years ago. But and built Canada and 
wasn’t until 1951 that big will carry more radio, radar and 
employment began asdic equipment than the aver- 
program has ‘picked steam The first-was launched late 


and will probably hit its Canadian Vickers’ Mont- 


towards the late summer yard. number them 
year, carrying over into 1954. now reaching the fitting 
-As result, Quebec yards which will mean in- 
assured relatively high creased demand this year for 
activity for another year engineers for ships’ wir- 
way. What happens after that ing and fire control systems. De- 
question-mark. liveries the ships should start 
The sharply lower wages within the next few months. 
world Canadian Vickers the lead 
centres makes tough for yard the escort program, hav- 
adian yards compete been responsible for all the 
cost basis; dollar shortages have detailed drawing office work. 
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When Quebec Stay the 


CLARENDON HOTE 


Situated amidst the 
world 
the Ancient Capital 


200 ROOMS WITH BATH 
FRENCH CUISINE 


CONDITIONED 
DINING 


Five minutes from Dufferin Terrace 


QUEBEC, CANADA 


has orders for three the 
sels. 
Progress various dther Vick- 
ers orders last year included 
sweeper, Department Trans- Victoria ville 
pert automobile-freight-passen- Population 14,469 
Nova Scotia and Newfoundland, 
can shipping firm, lake 
canal vessel was finished, 
work was also under way 
refit three RCN locally. 
and minesweeper. Although there have been 
420,000 gross tons additions plants, total number 
was handled the 


Main industries the city are 
furniture and clothing, with em- 
ployment both high level, 


Geo. Davie Sons the 
Canadian Vickers subsidiary with 
shipbuilding and repairing 
facilities Lauzon, also had 
very active year. completed 
and gate vessel for 
RCN and pulpwod carrier 
for private shipping firm. 
Work was also under way 
naval and refit 
two minesweepers and two 
while cargo vessels 
were repaired. The company has 
received order for another 
looplayer. 
Lead yard Ottawa’s import- 
Davie Shipbuilding Repairing 
|Steamship Lines Ltd. Work 
way for the RCN its 
|Lauzon yard includes construc- 
destroyer escort. employees has increased dur- 
It’s also working ing the last year. 
said the biggest vessel Two new industries located 
Canadian Victoriaville. Atlas Caskets Ltd. 
ocean-going opened casket factory, employ- 
Co. imated cost employees two years fore- 
14,000 sq. ft. floor space, repre- 
this year. Andros sents investment $100,000 
for delivery the spring 
Tulip Dress Reg’d began pro- 
employing 36. Employment may 
Transport, the vessel 310 $45,000. 
long and ft. wide and will Major municipal expenditures 
completed this year. last year planned this year in- 
Kitimat Counts clude: new city hall, cost $200,- 
Late 1953, Davie 000; new school, cost $250,000; 
landéd two big new orders. orphanage under construction, es- 
‘from the timated cost, $150,000; new streets, 
for $3.9 sidewalks, sewers, waterworks, 
and president ¢he Junior Board 
Terminals board secretary for six 
alumina fro amaica 
the aluminum being built 
this,summer and the vessel, 
12,400 tons deadweight, ex- 
1954. 
This CSL subsidiary also 
active year repair work, 
handling ships. 
Another big. work schedule 
finished within the 
few months, while work under 
summer. 
Last year, Marine 
handled 81. vessels. 
ere are other firms 

shipbuilding picture Mr, Allard 
Sides these four biggest. came Victoria- 
For instance, St. Lawrence controller Victoriaville 
Docks Ltd. operates dry- Specialties Co., fac- 
dock the Lachine canal. Mont- now partner local 

Vickers, operates two 400-ft. dry- 
docks the Lachine Canal. 

shipyards, Ottawa tries Quebec City 
possible allocate them Population 274,827 
where they are most needed. (including metropolitan area) 

taken imto Building Permits Value 

each shipbuilding area 1952(10monthsonly) 
tain key shipyards with technical 
organizations competent key position the gate 

way the St. Lawrence system, 
sign either naval ‘or old bec City, capital 
vessels; maintenancé old Quebec City, cap 

ber secondary shipyards which onomy that 

established the past 

ory staff and skilled labor; millions 
governmenta] Current industrial news from 
ing orders preparation Quebec includes: Canadian Gen- 
hand and the average monthly eral Electric Co. doubled floor 
abor the larger yards; manufacturing 
ing and repairing Canadian Glassine Co. 
tional Defense with the opera- 
the Canadian deep-sea their 
coastal shipping industries. new plant 
next month; 


Mr. Paul 


Last June, the company laun- 


Industrial commissioner Vic- 
tor Paul, 37-year-old chartered 


Saint John Port 
Facilities 250,000 ton 


Our Own cement plant 
SAINT JOHN—Further Villen- 
year with the announcement from 
Ottawa that million has 
placed the estimates are 
extension work Piers and 


the west side the harbor. 


required for freight shed. Piers process. large North 
are each 700 feet long American store chain ex- 


and the new project will add 330 pected build the city within 
feet each terminal. next two 

ing well the $2.5 millions groupings are: leather goods, 
dition Pugsley Terminals. tanneries, boots and shoes; con- 
additional million will also fectioneries; products 
required for the freight buildings doors, window frames, etc.; 
and pier facilities this foundries; clothing 
terminal. all kinds; nine rubber goods; 
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iron ore from 


Quebec Growth 


The plant contains some 


eight tobacco and 250 workers the 
paper box and wrapping bags; community. 
five beverage; four brick; during 
printing and book year was addition 10,000 sq. 


Industrial Commissioner for the Atlantic Underwear, which was 
the University Montreal and 1951. 
former (1924) commercial Major municipal expenditure 
vestigator France and the year was $265,000 
for the Provincial expansion. For 1953, the 
Mr. Viau was later city plans spending million 
secretary-treasurer the Chicou- public works. 
timi Harbor Commission. where| New store construction 
supervised the building the pected cost about 


two new heavy industries 
1952 was named technical are expected invest 
and adviser for the pro- mately millions. 
vincial Postwar The city’s industrial 
Committee. has been sioner Marce] Ouellet, who was 
present position since 1945. the post when 

position was created 1950. 
President the Chamber 
Commerce André Piché, 


Trois Rivieres 
ecutive vice-president and man- 


Population aging-director, Aluminum Rolling 


Greater Trois Rivieres 81,000 Mills Ltd. has served 
City Trois Rivieres ... 55,000 both the junior and 
Building Permits No, Value chambers the city and 

trading area over with the Canadian Army 
centres Trois Rivieres World War II. 
since 1950 new industries have 
been established the city—6 
1952 alone. 

This city located the north 
shore the St. Lawrence River 
half way 
between the 
major cities 
Montreal 
and 
Main indus- 
try news- 
print and 
kraft paper 
manufac. 
ture, but the 
new indus- 
tries 
wide variety 
fields. 

New 
dustries es- 
tablished 

1952 

Mr. Ouellet were: Prin- 
cess Jewellry jewelry; 
Commercial Equipment Co. cost- 
ing $35,000, furniture; Webster 
and (Canada) 
plant cost $130,000, steel wire; St. 
Georges Textile shirts; Lamy 
Snow Ploughs snow 
ploughs. 

These new companies are pro- 
employment for addi- 


million harbor. 


in- 


THERE 


power generated and 
distributed Shawinigan has contri- 
buted the industrial, commercial and 
growth the Province 
Quebec. 


development has directly 
created jobs and wages 
for Quebec workers; its power helps 
turn Quebec’s raw materials into tangible 
benefits for the public; its development 


Quebec’s natural resources helps 


and 
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verle 
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FUTURE 


attract the Province wide variety 
manufacturing and business firms; and 
its history shows the friendly and 
ficial co-operation which exist 
our way life between government, 
management and labour. 


This, then, Shawinigan’s agenda for 
the citizen Quebec—to 
continue contributing the welfare 
the Province and its people actively 
has done the past. 


; 


‘an excellent foundation for 


the RCAF wants and that 


Healthy Civil 


Aviation Trade 
Moving Closer 


getting bigger and stronger every 
day, with ever-expanding list 
aceomplishments its credit. 

Nowhere its growth more 
marked ‘than the Province 
Quebec, Montreal area, 
fighters, jet trainers and 
piston engines are already being 
jet engines will coming 
off the line 

Employment, now approximate- 
ago, And climb still higher 
this year production .continues 

coming-of-age. Most of. it, 
fense needs and, result, there 
always the legitimate question 
what will happen after de- 
fense demand off. 
many the industry are confi- 
dent that Quebec now laying 


markets for aircraft, engines and 


ts. 
some cases, very. engines and parts for lusty young industry. MILLS 


future civil aviation longer-term potential 
ts 
Canadair Ltd., giant the Que- some important world mar- 
industry, has been negotiating 
building the big Britannia 
now appears that reconnaissance flying 
version the Britannig the low altitudes where the jet en- 
Canadair will The present civilian version 
Provided the Montreal firm four Bristol turbo- 
the green light deal prop engines and seats over 100. 
Bristol, and decision should has attracted very favorable 
made within the next few weeks, world-wide attention and chances 
will mean that prototype Canadair selling the civil 
assembled here from compon- market are thought 
probably take about year, Another iron the Canadair 
will come examination and testing twin-engine propeller- 


The Britannia Deal 


| 


the RCAF, followed driven company has 
cision with respect order. designed successor the 
Even more significant than 
initial order from the RCAF passenger and cargo lines. The de- 
sign calls for high-wing, pres- 
surized plane with gross weight 
32,000 and capacity for 
passengers and crew three. 
would sell for about 
The all-cargo versien, with its 
high wing and low fuselage floor, 
attractive 
facilities. 
Canadair has 
world-wide sales survey apd mar- 
ket assessment and decision 


will ahead with the aircraft. 
‘Hotel its various produc- 
summer. 
Canadair order backlog has 
been estimated between $250 


millions and $300 millions. This 


completed 


totals 13,000 and will 
boosted peak some 17,000 


year, the company will probably 
pour out close 1,000 planes. 
For over two years, sleek F-86 


RIVERS SHIPPING 
CO. 


STEVEDORES, 


GENERAL CONTRACTORS 


THREE 


McBroom 


Superintendent 


Lucien Paquin 
President 


BLDG. 
THREE RIVERS, 


Garneau, Boulanger 
Investment Dealers 


Mountain Hill 
Quebec, Que. 


Members The Investments Association Canada 


would powered piston en- 


DC-3 fill the needs feeder 


tion Employment now 


Spr 


Production lines Canadair’s huge Cartierville installation will probably pour 
out 1,000 planes this year. These F-86 Sabre jets are part estimated 
$250 million Canadair order backlog, big defense spending that 
laying the foundation for much bigger share civilian markets for aircraft, 


the lines Cartierville. They are 
built under license from 
American Aviation Corp. 
the RCAF, RAF and USAF. 
Output has been building 
about per month and 
should hit that figure shortly. 

Last December, the first 
big order for T-33 jet trainers, 
involve total expenditures 
some $100 millions, was com- 
pleted Canadair. These are 
built under license, from 
Aircraft Corp. for the 
and production should hit 
this year. 
Canadair will have the first its 
for several hundred T-36 
trainer transports 
completed. These are being built 
license from Beech Aircraft 
for the USAF. 

T-36, besides being 
contractor, Canadair also 
subcontractor for Beech. has 
been responsible for the design 
and tooling major part the 
fuselage the aircraft, also for 
turning out these sections for 


three Beech production models. 


Canadair provides excellent 


how aircraft produc- 


tion can generate industrial ac- 
tivity and new plant growth, 
Quebec and other parts 
the country, through subcontract- 
ing. 

For instance, the F-86, 10- 
12% the job subcontracted, 
the T-33 about 23%. the 
T-36, the figure will some 27%, 
This means big business for many 
also means development 
important Canadian sources 
Supply. 
look some the other 
big new projects this fast-grow- 
Quebec industry. 

Pratt Whitney 


suburban Jacques Cartier 
last year, Canadian Pratt 
Aircraft Co. proudly 
trotted out the first engine 
produced its sprawling new 
acre 
The 340,000 sq. ft. factory 
Canada’s first for making aircraft 
piston engines and thus adding 
aviation history. Even dur- 
the peak production 
World War all aircraft 
were made outside this country. 
represents total investment 
about $13 millions, including 
substantial slice government 
funds, and the engine turning 
out initially the Wasp R-1340, 
nine-cylinder radial unit de- 
veloping 600 hp. Customer the 
Department Defense Produc- 
tion which has placed $30 mil- 
order for large number 
them power Harvard trainers 
being built Fort William 
Canadian Car Foundry Co. for 
the RCAF. Since the initial unit 
came off the production line 


three months ahead the time 


called for the government con- 
tract production has been 
steadily upped Jacques 
and expected hit rate 
about month the end 
the first quarter this year. 
that rate, the plant will employ 
close 

will have over-all capacity 
300 engines monthly 
three-shift Present produc- 
tion facilities for R-1340s will use 
part the new facilities and, 
when added production needed, 

output can stepped substan- 
tially. Canadian Pratt Whitney 
parts for various engines 
and also hoping produce 
engines other than the 
Now that the company, 
which subsidiary United 
Aircraft Corp., has established 
large-scale manufacturing facili- 
ties, and out skilled 
efficient production team, 
will able turn out other 
types piston and jet engines 
readily. 

Jacques Cartier plant 
designed for rapid expansion 
emergency. The master plan 
four times the present 
and was scaled down the 
initial project such way 


ment for future expansion. 
Back Montreal Island again, the Spring 1954. The last 


Lusty Quebec Wings 


ment installed March, and Most (probably about. 70%) 
first test bed completed the parts for the engines 
built near Dorval. Here, the subcontractors and 
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ADMINISTRATOR 


pany will work orders have 
make spare parts; more exciting, been placed. Subcontractors will EXECUTOR 
will also turn out number also help provide spare parts. TRUSTEES 


jet engines. one (Macdonald Bros. 

Construction the new Aircraft Ltd. Fdmonton) 
which will cost about received order for 300 
including equipment, was this practically the only 
last February, after the which will added here 
parent company received many the eagines being made 


FOR BOND ISSUES 
trainers now coming off the new 


TRANSPER AGENT 
REGISTRAR 


REAL ESTATE 
MORTGAGE LOANS 


GENERAL 
MANAGER 

SECRETARY 
HENRI QUIMET 


line Canadair. Most these totals over 110 and will 
engines the Rolls-Royce Nene rise steadily the basis known 
pletely assembled 300-400 about year’s time. 
but number them will the workers are being 
manufactured recruited locally and, eventually, 
Rolls-Royce highly technical people from the 
for the 900 
Nene engines (they require this 
500 hours flying time) 
and will manufacture spare parts. 
and provide spares (to 
the initially anyway) for 
the Rolls-Royce Dart engines 
which will power the Vickers 
Viscount turbo-prop aircraft 
ordered TCA. 
Delivery the Nene order, 
valued $33 millions, 
already well under way. the 
end 1952 some engines had 
been received. Rolls-Royce 


The company has: started 
(Continued page 32) 


Quality Groundwood Pulp 
for 
All Purposes 


GULF PULP PAPER COMPANY 


HEAD OFFICE 


production its first engine 


seeking and finding new products, 
well new uses and applications for 
existing products, the chemical fibre in- 
dustry enlarges yearly the scope its 
operations. 


combination with other 
fabrics that wear longer, increase efficiency 
and reduce 


Because chemical fibres not 
place natural fibres (such wool, cotton, 
linen and silk) but combine with them... 
the future the chemical fibre industry 
indeed bright. 


this industry’s wealth technical 
knowledge and experience mounts, does 
demand for chemical yarns and chemical 
textiles. 


This demand comes not only from the 


wearing apparel and household fabric field, why 
but also—in growing volume—from integral part the chemicel 


and users industrial industry this today sees before 
One reason that the use chemical expanding horizon! 
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Times Are Prosperous for Quebee’s Fat 


FRERE 


sheep population and 


Steady Agricultural Progress 


crop slightly 6.1 tional $10 millions was placed 


can get its views and the 


lion tons (5.9 millions). Bureau’s disposal. 
Credit experience 


for them across the farmers. IMIT 


Parallels Industrial Growth 


13.7 million bu. (12.7 millions). 
The total apple crop was also 


totaling only $194.81. 


While Quebéc’s farm output has 
been growing steadily, 


Population nas deen on e 


Quebec’s farmers Adding income kind, Quebec lions) but strawberry output Farm Improve- assets David Frére. 
slightly less from sales their total net income after million bu. and raspberry yield ment has 
products last year than expenses fose $337.6 millions 375,000 bu. showed almost portant fac the 
They harvested estimated 1951 (final 1952 figures are The blueberry crop was area tillable land. the 


| 


$433.4 millions. times 690 miles and 5,400 farmers soil, however. Special grants 

The the farm Quebec’s total output butter saw the acreage their produc- made aid buying 
shown most other Canadian mow enjoying much cheese naturally varies 


laid chiefly fall returns this the speed with 1945, cheese production 19,800 profited thé Surface schools. For instance, 


swing, line with the 


shift population from rural 
Establighed 1905 


Makers Fancy and Plain 


OFFICERS 


President—de Gaspé Beaubien. 


General Manager—L. Philie. 
Treasurer—T. SMYTH Secretary—RODIER MERRILL 


DIRECTORS 
Gaspé Beaubien, Philie, Georges Soucie, 


MONTREAL, 


Prospects for 1953 machines, étc., appear Quebec against butter’s 
since then, much smaller pro- 


ble lands another granted, secured the 


price trends. But the outlook the homes are connected with portion the 


tables the are over 400 agronomists 
suecession prosperous years,| also meant that cheese. Farmers have found With university diplomas, plus |In 1944 only 11% Quebec farms 
which have fattened farmers’|bave been kept good more profitable divert their other specialists, veterin- were electrified; the end 
bank balances, upped their (building repairs, for instance, milk output into butter produc- arians, chemists and engineers. 1952 this figure had been boosted 
agronomist, often with one 68%. 


ard living and improved farm- $11.4 millions tion and fluid sales. 
This trend continued 1952, two assistants, maintained 


with cheese production dropping the department each 


income mortgages have been reduced 
big farm population has (interest indebtedness was cut sharp 30% drop from 1951 farming counties. These 


risen the last quarter-century. $4.8 millions 1951 from $9.5 
Cash Income Millions 1934), 11% gain farmers their own area, are 


little doubt that another the rural electrification, network. 


St. 


Portable 


Stationary 


ors 
Sykes-generated 


102,416 | and are read to hel in solving Herringbone Gear 4 
anization programs, thus provincia] ban also useful when the 
Higher operating expenses and Showed increases almost every producing either Belting 


farms has shown 


department over year earlier. type for 


incomes. But not nearly all livestock and 10.2%. The number feels would more 
and lambs rose sensible strike middle course. 


that back the lean days the 
early was costing Que- The poultry population 


depreciation charges, course, 
have been eating substantial 

Machinery 
Machinery 


operate their farms they were total farm source additional cash in- 
getting from the sale their cash income for many Quebec farmers 
income). Poultry eggs 57% gain over 1951 2.8 mil- 

Prosperity Sets crops ..... lion gallons. The quality was 

Then the spread between cash| Fruits better but price for syrup 


down cents gallon from the 
previous year, that for sugar 
three cents pound. 


prosperous ever since. They now 100 important addition Que- 
lay out over five Includes maple products, farm facilities last year was 
for feed and seed they did fur farming, clover and sharp increase the number 
1939, over much for grass seed, fibre flax, new co-operative cold storage 
hired labor and taxes, over four etc. More than 
times much for machinery Originally, was thought that the new capacity 
repairs; total expenses have just output the various field next 
about tripled. But sales these are used and storage facilities will 
stock now bring about would show nearly double. 
times much prewar, 1952 1951. But Loan Limit Raised 
dairy products about weather conditions were not The province’s active 
times much; total cash good expedted..and Agriculture conducts 
has almost quadrupled. coupled small dips great number services valu- 
area under crop, pulled produc- farmers. 
tion down somewhat instance, the number 
cases. loans granted the Farm Credit 
Production mixed grains, almost years op- 
instance, 6.2 million bushels eration September, 1952, total- 
(7.6 millions 1951), oats 35,525. Aggregate amount was 
36.8 (47.9 $90 millions. Last year the maxi- 
barley 1.5 million bu. obtainable for 
million) and wheat 221,000 bu. individual farm was raised from 
(267,000) were all Hay while addi- 


Aircraft Industry 


widening and Quebec farmers (1) 
have been growing steadily more 


RESOURCES CANADA 


INVESTMENT FUND 
LTD. 


Canada 
Good Investment 


KNITTED OUTERWEAR and will house all overhaul work. 
KNITTED FABRICS plans retain about three our country reaches out beyond the old 
its yresent leased 
Semple, Seymour engines Canada ever increasing need for new ways and means, 
Admiral Beatty Hotel, Saint John, working for 
overhaul and air- methods and materials for nation that once 
totals about 675 people, again pioneering. Our most recent_contribution 
expected rise some 800-900 
Bristol’s new plant located 
the that combines lightness, strength, dryness, 
government totaling $1.5 insulation. 
Quebec Municipals million. and civilian 
amounting probably about 25% 
School Commissions Aireraft Industries does over- 
haul, service work for 
the RCAF and has been tending 
ndustria small airlines, industria! compan- Tile and 


preads Lusty New Wings 
(Continued from page 31) with its own and 
personnel England. the same location for possible 
SAVARD, HODGSON CO. For years, Rolls-Royce had expansion. Its officials are anx- 
Ltd., Dorval, had acted merely zation capable turning out jet 
MONTREAL sales agent. New, the com- engines this country. 


TEXTILE 


Co. 


tion defence and civil 
financing.a néw million plant 


DESJARDINS, COUTURE 


266 St. James St. West: 
MONTREAL 


491 rue St.-Francois 
ST. HYACINTHE 


Aeroplane Co. has set 
1953 the target date 
completion its new $2.5 
million, 150,000 sq. plant. 
Bristol has been operating 
leased plant Montreal which 
took over from Canadian 
Wright Ltd. acquired the latter 
and changed the company 
Bristol Aeroplane En- 


employs some 300 and 
occupies two ha>gars St. Johns. 

Its company, The Babb 
Co. uses another 
pair hangars St. Johns. 
sales organization, handling 
wide range parts and other 
products used airlines, manu- 


facturers, the government 


private operators. 


other asbestos-cement building materials, Newalls 
and Atlas Pipe and Block Packings, 
Asbestos Textiles and Ferodo Automotive 
and Industrial Brake Linings and Clutch Facings. 


NEW HORIZONS 
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Quebec Program Takes 


With new capacity for vital 
low-cost power installed, and ad- 
ditional facilities brought 
operation, Quebec’s alumin- 
output last soared 
the peak level hit wartime 
Total was some 450,000 
metric tons, over 19% from 


1943. 


1951. 


And 1953 shapes another 
year for Aluminum Co. 
Canada’s four Quebec smelters. 
probably turn out ‘very 
their productive capacity 
497,000 tons alumi- 


num. 
Alcan last year completed the 


lion’s share its big $110 million 
program aimed boosting pro- 
duction This year, re- 


sults the program will even 
more evident production fig- 

Power Program 

the Peribonka River, which 
flows into Lake St. John the 
power-rich Saguenay area; all 
five units the company’s new 
270,000 Chute gen- 
erating station went ir.to 
tion progressively during the last 
five months 1952.. 
miles downstream, Chute 
Savanne, the initial unit sec- 
ond 270,000 development start- 
sending out power Decem- 
ber, with the four generators 
scheduled operating within 
the next few months, 

annual capacity smelter began 
turning out primary aluminum 
toward the middle 1952. 

The pair new Peribonka hy- 
dro plants, each its firm 
power capacity 210,000 hp, will 
finally make possible full utiliza- 
tion Alcan’s Quebec reduction 
facilities. help satisfy the 
demand for alumi- 
which has been growing 
astonishirg rate, 

Quebec, with its low-cost hydro- 
electric power, and deep-sea ac- 
céss raw materials, has been the 


for rush these: 


ingot daily. 
Ready Market 


Aluminum has come long way 
the last few years. After the 
end the war, defense demand 
evaporated, surplus productive 
capacity appeared. Then new 
uses began take 
the slack and 1948 Alcan was 
producing 75% its peak war- 
time output, could have sold con- 
siderably more additional elec- 
tric power had been available. 

Now, tremendous defense de- 
mand has again been added the 
aluminum World pro- 
duction has been pushed higher, 
huge expansion plans have been 
generated. 

1949, Alcan reopened its 
60,000 ton capacity Shawinigan 
Falls smelter. Then, 
reactivated its 32,000 ton capacity 
Beauharnois reduction plant, 
cost millions, using 100,000 
power purchased from Quebec 


Commission. 


contract with Quebec runs 
November, 1953; this 
somewhat more expensive than 
that produced more remote 
regions, but still considerably 
cheaper than power used some 
the reduction plants the 

Here’s the record Alcan’s 
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QUEBEC, Que. 


source for about 25% world 
aluminum Here’s where 
Alcan’s productive capacity for 
primary aluminum located 


The Arvida plant, with its 
pot-lines, the biggest aluminum 
plant the world, 
measures mile and half long, 
three quarters mile widé, and 
can turn out two million Ibs. 


production primary 
since pre-war: 


1939 75.1 


Now that Alcan turning out 

497,000 aluminum Quebec rate 


topping even the peak war 
periods, the outlook for the 
years ahead? 

Comments Aluminium Ltd., the 
company, “with eye to- 
ward the ever-growing applica- 
tions and long-term demands for 
aluminum the free world, Alu- 
minium Ltd. officials regard the 
new the Peribonka 
sound, practical development 
—the returns which will 
boon peace-time economy and 
emergencies.” 

For though Canadian 
and production increased 
sixfold between 1937 and 1944, and 
will doubled again 1954, 
estimates the three pro- 
ducers indicate that supply will 
fall short peacetime demand 


1960. The Paley report, published 


1948 


the last year, estimated 
that civilian aluminum demand 
will, 1975, have increased more 
than that any ma- 


This gives idea how world 
demand for aluminum expected 
continue making sharp gains. 
seems forecast bright future 
for industry. 

about 1.86 billion Ib, (now 
850,000 metric tons). Total 
production after all planned ex- 
pansion will about billion 
still 25% short 
estimated 1960 peacetime demand. 


Investment Heavy 


Alcan backing its opti- 
mism with plenty hard cash— 
hundreds milliuns dollars 
it, British Columbia, expects 
have the initial 83,000 metric 
ton stage its huge Kitimat pro- 
ject operation next year, 
cost close $200 millions. 

Most the output from the 
Quebec aluminum smeliers— 
usually some 80% exported, 
the United the 
United States. Here’s table 
showing the distribution ship- 
ments recent years: 


1949 1950 1951 1952 
(Metric tons Ingots) 

146,200 133,000 181,600 232,700 
66,900 147,500 93,700 105,100 
Canada 58,200 52,500 60,000 78,500 

est. 
Others scoccscccccceces 70,900 48,100 37,800 48,900 36,400 


duce close its present capacity 
497,000 metric tons. Power 
purchases currently being made 
from Shawinigan Water Power 
Co. help production along will 
taper off the second Peribonka 
plant comes into operation. 


Alcan’s present with 
the United Kingdom call for the 
delivery 1,010,000 metric tons 
aluminum during four year 
period which Jan, 
This year, the will 
take over 250,000 

Domestic 

Domestic consumers are expect- 
absorb least much alu- 
minum this year 1952, 
are export markets other than the 
and the K., whieh the 
company has cultivated carefully 
and wants sure retains. 

there’s little likeli- 
hood that very more alu- 
minum will available this year 
from the Quebcc smelters for the 
hungry market. Alcan 
doing its best boost supplies 
the S., but, one official 
puts it, “It’s just like dividing 
pie there are only many 
slices and can only far.” 

help the satisfy its 
tremendous demand for alumi- 
num, three deals have been ar- 
ranged whereby metal 
earmarked for the United King- 
dom under contract sent, in- 
stead, the S., loan basis. 

Under first these, 10,000 
metric aluminum were 
diverted below the border late 
1951 and early 1952, Then, 
February last year, the 
agreed another 15,000 tons 
during 1952. 

The original 10,000 tons were 
have been repaid the K., 
out Alcan’s allocations metal 
the during the fourth 
quarter 1952; the additional 
15,000 tons this year. Subsequent- 
ly, was arranged that the first 
10,000 could paid back 
April this year. 

Fresh Deals Necessary 

had been thought United 
States that the shortage alu- 
minum for defense would 
overcome late last year. 
critical power shortage the 
Pacific Northwest, however, 
meant large losses aluminum 
and prevented this. result, 
two fresh deals were completed. 

December, was agreed that 
divert another 20,000 
—10,000 December and 10,000 
the first quarter 1953. 

the same time, all previous 
repayment plans were wiped out. 
The agreed accept re- 
payment the 45,000-tun total, 
from allocation the 
the second quarter 1953, 20,000 
tons 1954 and 15,000 tons 
1955. 

Over the years, the United 
Kingdom has been the Quebec 
aluminum best custom- 
er. smelters have 
also been the source most 
the “floating” supply aluminum 
available world markets and 
the industry good share 
its growth-to the steady busi- 
ness built with countries 
all over the world. Aluminium 
Ltd., the parent firm, conducts 
sales activities over coun- 
tries. 

United States, world’s biggest 
market both per capita 
total, has been largely 
marginal buyer Canadian ingot. 


country only the extent that 
the metal needed its fabricat- 
ing industry wasn’t available 
from its own smelters. 

after the start the 
Korean War, with .the defense 
demand for the 
United States starting 
rocket, Alcan offered provide 
the with additional 
metric tons the then, 
going price per pound. 


has ‘usually bought from 


Canada Best 
figured, and stil! feels that, 
with the potential low- 
cost hydro-electric power avail- 
able this country, the 
logical source aluminum for the 


The S., however, chose 


increase its own smelter capacity, 


even though means having 
use more costly power sources 
such natural gas addition 
hydro-electric power for which 
other industries are competing. 
Large blocks low-cost hydro- 
electric power were just not avail- 

result, and despite the fact 
that the price aluminum the 
pound, the offer was allowed 
The British Government, 
anxious for the metal, immediate- 
for the whole 
amount, 

Then late 1951, the 
defense Production Administra- 
tion urgently requested Alcan 
make another long-term proposal 
for supplying additional alumi- 
num U.S. market and stockpile. 
Even though additional capacity 
was coming into production, de- 
fense demand was more than tak- 
ing the new output. 

The resulting proposal, 1.6 
million tons made available 
froth 1953-59, met with stiff op- 
position from producers. 
The amount metal involved 
was subsequently pared down, the 
term during which the 
Government would obliged 
underwrite Canadian metal sales 
the reduced and the 
maximum amount might buy 
lowered; still agreement was 
congressional subcommittee ap- 
peared August favoring expan- 
sion domestic production facili- 
ties for future aluminum supplies 
and chances faded 
rapidly. 

Alcan wants long term contracts 
with the Americans because 
the uncertainty future 
tariff policy. Any large deal 
would involve expansion its 
reduction facilities. 

Alcan’s deal with the has 
meant drop shipments 
aluminum from Quebec the 
buy 147,500 tons here but this 
dropped 93,700 tons 1951. 
Last year, would have been 
even lower had not been for 
the diversion 31,000 tons from 
the market, which. raised 
shipments below the border 
105,100 tons. 


COMPANY 
REPROTS 


assist reaiters tn appraising and 
comparing company financial state- 
ments. The Financial Post bas a uni- 
ferm methed of presenting corporation 
accerpts. Variations from the compa- 
nies’ published reports are footnoted. 


ONTARIO LOAN DEBENTURE 
CO., London, Ont., net profit $272,- 
653 for 1952 was 7.4% higher than 
previous year’s net $253,951. 

Deposits increased 1.5% 
045 and debentures 5.9% $18,969,- 


‘491. Reserve for income taxes stood 


$178,588. Demand for mortgage 
money was greater than was pos- 
meet, reports President 
Archibald McPherson. 

“The prosperous conditions which 
prevailed throughout Canada were 
reflected excellent repayments 
existing mortgages,” Mr. 
son states. Repayment funds and in- 
creased money from debentures 
were used make new mortgage 
loans. Result was increase 
$1.3 millions mortgages. 

Annual meeting will held Feb. 


London. 
1951 


Liabs. public, etc. 27,164,899 
Shareholders’ equity 5,652,103 5,589,450 
Secured by: 

Office premises .... 82,000 85,000 

Mortgages ......... 24,245,740 

Agree. for sale .... 14,508 22,297 

Liquid 
82,817,002 31,612,209 

?Comprises securities, loans on secs., 
deposits and cash. 


Net profit .........+« 272.458 jj$253.951 
Earned per Share ... $5.45 $5.21 
aid ...-. 5.00, 205.00 
@uring 1951. 


» 
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ST. LAWRENCE CORPORATION 


MANUFACTURERS 


NEWSPRINT 

KRAFT, FIBRE and SPECIALTY PAPERS 
BOXBOARDS, SHIPPING CASE MATERIALS, 
UNBLEACHED SULPHITE, SULPHATE and 
GROUNDWOOD PULPS 


ANNUAL CAPACITY ALL GRADES 530,675 


MILLS eee 


THREE RIVERS, DOLBEAU and EAST ANGUS, 
RED ROCK and NIPIGON, ONT. 


HEAD OFFICE 
SUN LIFE BUILDING, MONTREAL 


Serve 
Industries Limited 


Fj 


| | 
| 
P 
4 4s \ : ‘ 
MARINE INDUSTRIES .IMITED 
Head Office 
Shipyards and 


(Continued page 21) 
opment the old depos- 


its, and Metals has 


ground development over million tons 
drill-indicated nickel ore miles south- 
east Quebec City Montmagny County. 


Chibougamau Camp 


activity has featured 


camp since the completion road into the 


1949. This country been. recog- 
nized potential mining country and rail- 
road into the area was urged early 

Production has not yet been achieved 
Chibougamau but several producers will 
likely emerge the next few years. 
settlement progresses, and -hydro-electric 
power becomes available, the camp will 
likely experience quite reasonable 
rather than the anticipated “high costs” 
which handicapped raising money the 
early days. 

Opemiska Copper Mines slated 
Chibougamau’s with 300- 
400-ton daily capacity mill erected this 
coming spring with production scheduled 

Chibougamau. has announced 


for construction 2,000-ton mill 


with production commence late 1954. 
Substantial ore deposition been demon- 
strated one dre body indi- 
cated by. drilling contain over million 
tons ore averaging 3.5% copper and 0.15 
oz. gold depth 750 ft. active un- 
derground development program being 
carried on. Campbell holds lease 
part the property the adjoining Merrill 
Island Mining Corp. 
Merrill Island itself has extended shaft 
depth 350 the unleased portion 
its property where 908,711 tons ore 


averaging 2.17% copper; 0.009 oz. gold 


oz. silver has been indicated surface 
drilling, .Underground work has been con- 
firming this drill-indicated ore. 
brightest hopes for substantial new gold 
producer Explorers, whose 


property now being developed under -the 


sponsorship the Boylen interests To- 
ronto, shaft expected completed 
800 ft. this month. Only short crosscuts 
will necessary reach the ore zone. Pre- 


liminary surface drijling returned very sub- 


widths good grade gold ore and 
there large indicated ore potential. 
Many other properties have demonstrated 


Here Are Quebec 


llion’ 


facilities its Jeffery mine Asbestos, 


mine-making possibilities. Among the com- 
pariies which have had success 
are Mining Development, Que- 
bec Chibougamau Goldfields, Jaculet Mines, 
(1945) Ltd., and Norbeau Mines. 


New Titanium Frontier 


Another new “frontier” the Allard Lake 
area, northeast Quebec Cify, 
where 100-million-ton ore body ilmenite 
has been outlined averaging 35% titanium 
dioxide iron. Quebec Iron Ti- 
tanium, which owns this immense deposit, 
has been production over two years now 
and gradually stepping the scale its 
operations. However, work still the 

phase, with process research 
continuing. 
Owned two thirds Copper 

and third New Jersey Zinc Co., Quebec 
Iron has built 27-mile railway 
its property from the Port Havre St. 
Pierre, $15 million clectric smelter Sorel, 
with one electric furnace but five have now 
been installed, which three are opera- 
tion. titanium dioxide slag for 
the pigment are plans 
present for production titanium metal. 

there were approximately 240,000 
tons ore mined but output slag not 
officially Current mine ore output 
level 700 750 tons daily. Original 
plans embraced treatment 1,500 tons 
ore daily with annual output 250,000 
tons titanium dioxide slag 

Main barrier large-scale production. 
metal this time the lack 
suitable process for turning out the metal 
tial demand exists for the metal, which 
possesses lightness aluminum ‘and the 
strength steel. Chances are that the 
next few years, metallurgical research will 
work out this top priority problem. 


The Asbestos Industry 
Quebec’s historic Eastern the 
long-established asbestos industry the 
midst its largest expansion program. 
Three leading producers, Asbestos 
Bell Asbestos Corp., and 
Limited, month announced plans for 
construction within two years 
cost $25 millions. 
Earlier, this industry had been engaged 
$35 million expansion program. 
Canadian 
“around $14 millions giant new mill and 
mining preparations replace existing 


rowth Communities 


Que., largest asbestos mine the 


world. Asbestos Corp. developing 
portant new ore body the region 
Vimy Lake property. Total cost including 
new 5,000-ton mill estimated mil- 


years. 

new 4,000-ton mill Ltd. 
its Black Lake property will cost mil- 
Dominion Asbestos Mines has almost 


completed its new 2,200-ton mill its 
Adrian property with preliminary estimated 


cost set $1,425,000. 


United Corp. property 


Lake has been under investigation Amer- 


ican Smelting Refining Corp. 


ed. likely that ASR will exercise its 
option place this property production 


with 4,000-ton mill when this option 


comes due about another month. Drain- 
ing Black Lake will part this 
new multimillion dollar project. 


Quebec already produces 95% Canada’s 


asbestos. this country produces 
the entire world’s asbestos output, it’s evid- 
ent that over 65% the entire world’s out- 
put comes from Quebec. 


Zine Production 


The Rouyn area Northwestern Quebec, 
location some the largest 
mines; will increase its output zinc and 
will turn out substantial quantities sul- 
phur. The new plans were recéntly announ- 
ced Noranda Mines. 

property formerly held 
directly Macdonald Mines being placed 
production mill 1,500 tons daily 
capacity. expected this mill will 
completed the spring. This property 
being taken over new company 
which Noranda will have 51% interest; 
$3.5 millions being advanced Noranda 
for this project. Pyrite will shipped 
new plant Ontario. 

Northwestern Quebec shortly treat- 
ing its full quota 6,000 tons zinc ore 
daily and will probably instrumental 
boosting the province’s production 
record 1953 despite the lower price 
tor zine. 

appears likely that least one new 
zine refinery will established the 
Province Quebec the next few years 
although’ the present price zinc 
that Golden Manitou, Noranda and others 


will probably slowly with their various 


plans. There also understood pos- 


the days the early Egyptians and 
before that, the concocting beer refresh- 
ment has been custom among men. 


Today, keeping with the demands our times, 
new methods and more subtle qualities are required 
the preparation this ancient beverage. 


tanks, vats, coils and pressure vessels 


designed and fabricated with the finest techniques 
known the industry. 


Many the leading industries Canada and abroad 
tely upon L’Hoir quality and the ability meet the 
most stringent specifications. 


Your enquiries are invited, 


INCORPORATED 


Processing and Storage Tanks 


Stainless Steel 
Yeast Containers 


name know and remember for 


STAINLESS STEEL 


Population ..... the same year offité manager ber Commerce. ALUMINUM and NICKEL ALLOY 
Building Permits No. Value new houses were constructed Lévis. The city’s mayor and industrial 
106 $1,363,400 the city. 1952, new houses commissioner 60-year-old Dr. LEVIS, QUEBEC 
the St. Lawrence from some during Populati since 1925. Dr. Caza graduate 
City continuing steady 1952; sewerage and water work the University Montreal and 
cement-block building that Chief municipal expenditure| 1952 .......... school board and ex-president 
among the province’s 1951 124 $1,022,000 
Consulting Engineer and Quebee Land Surveyor ‘been the city’s position 
Industrial Development, Water Supply and Sewerage. served 1890. Main industries tex- 
Location Roads, Railways, Transmission Lines and both the lumbering, farming and 
River Control and Dewatering Problems. New York fishing. 
Planning and Supervision Engineering Construction. Central and The city’s new Industrial Com- 
former making dress pants, the 
has 1952 were $150,000 for sewer metropolis needs more power water will spill 850 feet five times the 
CORPORATION AND cellent waterworks construction and demands are ever increasing, show height 
Mr. Meloche bor $25,000 for sidewalk improve- 
RELIGIOUS INSTITUTION ments. The Queen Elizabeth High tendency slackening for years Power from the Bersimis development will 
SECURITIES for all ‘Gaspé Peninsula requires electrical en- Before that, dam 2,500 feet long and 
‘contributing factor community. ergy develop its newly-discovered mining feet high will constructed The 
Societe Generale Finance, Commerce, Paul Hamel, The rural electrification ore Before that, more than high- 
(GENERAL FINANCE CO. INC.) tivities, dating back commynities acquire city conveniences 
Investment Dealers major Chamber pro- Where this additional power come laid across the St. Lawrence River, linking the 
During 1952 the city spent tion for the needs Montreal and district 
program works modernization. Pushing back the frontier Northeastern 
Plans for 1953 include ing generating plant with potential but partners the. march towards 
works new sewers. 000,000 Info its turbines ant Quebec tomorrow. 
planned to-| President the Rouyn-Nor- 
eter the Delisle, former banker, now 
Quebec Que Mr. Caza schools. ness. past president 


QUEBEC 


George Meloche, crown member the Knights 
cutor for the surrounding district |Columbus. Chamber secretary 
since 1944 and active Boily. 


THE COMMISSION 


HYDRO-ELECTRIC 
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Notice is hereby thats DIVIDEND NOTICE Aug. 1, 1952 for for Close Crop year from High Low GRAIN FUTURES 
share the Paid-Up Capital Stock the rate per annum) urin Wheat— High Low week week Owners and Operators 


business the 16th day March, February 14, 1953. 
Co. share Viking sand oil ytes daily rate 270 Planning 


1953. follows: 

(a) CLASS shares one 
such preference shares the holder 
each Class share. 


Montreal, Que., January 20, 1953. 


CANADA PERMANENT 


Order the Board. 
KENNETH BENNINGTON, 


covery near Neerlandia, with spray of-naphtha sur- 
tential reported 350 ft. clean oil, Add New Drill 


FEDERAL GRAIN LIMITED 


MORTGAGE CORPORATION (b) CLASS one Ontario, 


drilled New Devon and accelerated the addi- 
ciates,on the northwest quarter another drill, President 
20-49-25w4 which the group told shareholders 
chased from the Government for company’s annual 

Plied grilling costs for the production possibi- 


the paid-up Capital Stock 
the Corporation has been 
the current quarter, and that 
the same will be payable Wednes- redeeméd immediately at par. The stock 
Gay, the First day April next, dividend and moneys are not 


teenth March, 1953. GROCETERIAS CO. 


JOHN HARRISON, 
Secretary. 
NOTE: The above stock dividend will 


ciates made oil strike near 
Steveville farmout lands from 
Maygill and Sweet Grass Oils. 


‘Some 350 ft. clean oil was 


SHOE STORES LIMITED 


Country Elevators Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


55th Consecutive Common 


dividend ten cents per 
share on ali issued commen shares 


tained from the Viking. 
The two oil discoveries Sask- 


atchewan were made the Tide- 


Order the Board. LIMITED payable March next, Water Associated Oil Co. group its property invite your inquiries regarding feed and seed grain. 
TORONTO, January 14th, 1953. terly dividend 37% cents per acquisition cost the quarter and and transport. 


supplying completion costs. The 
75% held the of: New 
Devon Banner 


share the Class “A” shares and 
quarterly dividend 37% cents per 
share the Class “B” shares the 


Brantford, Ont., Jan. 28, 1953. 


Stressing the economic import-| the returns tons annually attained. Finan- 


Kroy Oils reports now in- 
ance the location tide water, indicate, the company’s for any such program still 


terested producing wells 


UNIVERSAL COOLER COMPANY 


p.—25, Skyline Dr. Retty said that one plans are arranged. Material from the 
Preference Dividend No. quarter ending February 28, 1953, CANADIAN WESTERN reducing after all —25, Porosity alone, the Gossan Hill discovery, production rate long Lake find 
GAS COMPANY LIMITED opment and production costs have the potential 1956 increasing this beautifully,” Dr. 


Petroleums 


payable the 2nd day March, 
1953, shareholders record the DIVIDEND NOTICE 


close business the 3rd day hereby given that 
February, transfer books quarterly dividend Twenty Cents 
made Series the par value $20.00 
Order the the Company will paid the 
MEE 2nd day share- 

Toronto, January 27th; 1953. 1953: 


Notice hereby given that the 
Thirteenth regular quarterly divi- 
dend, for the quarter ending the 
fifteenth day February, 1953, 
one and one-half per cent 
has been declared the outstand- 
ing cumulative participating 
redeemable preference shares the 
Company, payable February 15th, 
1953, shareholders record the 
business February 2nd, 


Order the Board. 


been- recovered. Recoverable oil 
reserves this field were placed 
18,614,000 bbls. Feb, 1952. 

undeveloped areas, Kroy has 
acreage interests the Rimbey 
field (Pigeon Lake), British Co- 
lumbia, Saskatchewan, Wetaski- 
win, Twining, Drumheller, Kess- 
ler and Pincher Creek. 


hundreds millions tons million additional said. Directors were re- 
concentrating iron material. yearly until five million 


Dec. 31, 1952, cash assets 


amounted about $770,000 and 


MERSEY month. 


Notice hereby given special 


THE CORRUGATED PAPER BOX 


COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice hereby given 
dividend $1.25 per share the 
outstanding Preference Stock the 
Company and quarterly 

25) twelve and one cents 
Common Stock the Compan 
have been declared payable Marc 

the close business February 13, 


dividend ($1.50) one dollar and 
fifty cents per share payable April 
15th, 1953, share holders record 
March 16th, 1953; also dividend 
one dollar share, which (.50) 


1953, 


Order the Board. 


share holders record May 
1953 and fifty cents the outstanding Prefer- 


$277,500 was also invested 


Sapphire Petroleums announces 


PREFERENCE SHARES the finding new producing 


quarterly dividend One Dollar drilling program new 
Twenty-five Cents ($1.25) oil recovery property 


the Company has 


The Lucas No. 0-3 well was 

53, shareholders record the McCloskey lime- 
the close business March stone (aproximately 1,800 ft.) 
1953. producer, Initial production was 


RCUPINE PENINSULAR 
discovery New Brunswick announced the Company. This property 
lies north and adjoins NEW LARDER “U” ISLAND MINES 
the sketch below. 


Order the Board. 
PARKER, 


McGEE, 
Vice-President and 
Secretary-Treasurer. 


1953 


Secretary. 


The importance the new Larder “U” property reflectéd the 
market action that shares and the recent announcement 


that Frobisher Limited had entered the financing picture. 


engineers, report they be- 


Liverpool, Nova Scotia, 
27th, 1953. 
production, will produce bbls. 


Montreal, January 26th, 1953. 
this well, when placed 


NOTICE HEREBY GIVEN that horizon during the course 
daily. 

The Lucas lease located 

Lawrence County, Illinois, and 
tract 449% acres which 230 


acres are considered susceptible 


GOLD 


secondary oil recovery. 


BONVILLE GOLD MINES LIMITED 


from this lease during secon- 
dary oil recovery Sap- 


Directors the Company have arranged for new financing Petrofeums Limited has 
working interest this lease. 


McCloskey Limestone will ma- 


held February next, property purchase will 
pleted, plans for program exploration will formu- 
lated and put into execution with delay. 


terially increase the proven 
reserves the Lucas lease. 


Nufield Operators announce the 
well Skyline Banner New 
oil production from 
the D-2 zone. The well located 
drillstem test interval 5,140 ft. 
5,220 ft.; valve open one hour, 


BONVILLE GOLD MINES 


LIMITED 


COMPANY 
REPORTS 


NORTHERN TRUSTS CO., Winni- 
peg, net profit $59,071 1952 
6.3% higher than previous net 
$55,571. 

Annual meeting will held Feb. 
Winnipeg. 

1952 


Shareholders’ equity . 1,714,383 

agree. 

Office premises .... 


ALL MAPS ARE CRAWW FROM 
VED TO OE AELIAGLE. 
COMER AND EXACT LOCATIONS ARE HOT 


1951 
$201,164 
1,689,375 


23,935 | 
Realty for sale ..... 8,000 8,000 
Otal 3,919,218 1,890,530 
4Inciudes bonds and stocks. 
Estates account .,.... 20,927,048 20,639,677 
50,071 
$1.18 


0.80 0.80 
INDUSTRIAL MORTGAGE 
TRUST CO., Sarnia, net profit 

$62,493 for 1952 was 3.8% higher 


282,071 


From the information gained Porcupine Peninsular this early stage 


exploration the area, would appear that one more the favorable struc- 
tures indicated geophysical investigation the adjoining ground are present 
the Company’s claims, 


From the sketch above you will note the favorable location 
the optioned property. Diamond drilling results the Gunnar Gold 
Mines property indicate the presence large orebody high 
uranium the immediate area Dome Exploration. and 
Noranda have acquired holdings while Cockshutt and others 
are financing Larum 


Net prefit 


The Directors have, subject approval Special Meet- 
ing held February 12th, new financing that program 
ation can started without delay, Technical personnel has been engaged, also 

the serviges geophysical crew conduct electro-magnetic survey 
diamond drilling. 


than previous ‘year’s net $60,190. 
Total assets under administfation 
Dec. 31, 1952, were $10,781,293, 
compared with $9,783,252 previous 
end. 
“The usual steady progress 
shown all offices during the 
reports President John Co- 


1952 1951 
Liabs. to public, etc.* $8,105,427 $7,482,317 | 
Shareholders’ equity 1,168,445 1,150,402 


Holders “street” certificates are requested have their shares 
registered their own name that they may fully informed the 
Company’s future operations: This can done forwarding your cer- 

the Crown Trust Company, 302 Bay Street, Toronto 
Ontario. 


Have your registered 
your own name contacting the agents, 
Trust Company, 302 Bay Street, 


year,” 
wan. 


premises .... 
Liquid assetss ...., 4,480,674 
9,273,873 

bonds and stocks. 
62,493 


$4.92 $4.74 
3.00+0.50 
CANADIAN PACIFIC RAILWAY 


reports another 4,644 ordinary 


82,194 
8,632,719 


res, 


PENINSULAR 
GOLD MINES LIMITED 


Personal Liability) 


205 100 Adelaide Street W., Toronto, Ontario 


Earned per Share .... 
Paid 


(Ne 
100 Adelaide Si. 


3%% and 3%% collateral 
BELL TELEPHONE Co. 


stock 


a- 


4 
, 3 
. 
Dated this 30th day January, 
1983. 
r 4 | | 
“Secured by: 
Miges, agree. 4,712,016 4,100,477 
Realty for sale, less 
‘ 
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Co. com. Volume trading the dian markets continued move government and other bonds due 


known Toronto House, 


06 

_ Can est Na as COM, « | Para. awa eatres com 

weathe ecessaril low the lines businéssmen had Liquid assetss 
ercia inance Uo 3a. 3 obin Jones Whitman com. 

tinentz fe Insurance $3.00 66:00 Massey com, «....+ ++.» | Of well seasoned issues on Cana- 

‘Cin, Sugar 99.00 15.00 Sincennes McNaught, Lines 2.75 ivic en Date of industrial production to anew | of 1982 | whose edmission to pottnershig ts 

Dom, Manufacturers pid. 85.00 Da. Agnev- Surpass 10 Mar. 2 Jan. durable goods ihdex rose in De- ire. remis es were r | Stock Exchange ts. hes 
Dom. Royalty Corp. .. | Summit Goit Aluminum of pf. .25 Mar. 1 Feb. 4. | considerably enlarged. identified 1937 with this well 

e fi 


WINNIPEG GRAIN EXCHANGE 


INVESTMENT ASSN. 
CANADA 


700.00 Universal Cooler com. 3.00 4.00 Bathurst Pr. Mar. Feb. bonds and stocks. exchange their shares for shares 
Waterous com, ...+ 50 25 | nt. Gas Co, ...« rantfor 00 ay Pp 
Dear, coves 4433 546.1 120.9 1628 277.1 1104 371.7 WAS 1408 1436 1704 177.6 Can. Steamship ... ‘50 Apr, 35 Mar. 13) December figures is made with 2% 6-8 Jordan Stree? MEMBERS Telephone ; 


Private wires te 


tk. dfv. 7 


113.3 
Dee. 18 .. 4188 483.3 133 1494 2 1 Confed. Life ....... 437 Mar. 10 


and low for year from 1935 date inclusive based weekly figures Cooksville Co. that the core the current presently foreseeable, notwith- make expect that the next 


DEACON FINDLEY 


Jam. 31 wk an. bee seens DIG. ar. eb. February 3, 1933 Cc T will follow the leadership of New 


** Month Ago - 325.54 86.53 185. 126.33 | Month Ago’ 91.6 210.7 171.0 710.98 64.44| Davis Leather A .. 37) Mar, 1 Feb. 14 
Bell. Tele. 3 ‘77 80) 834 BOL 


funds will forthcoming historic speculative 


424. Mar.16 Feb. 28| Mex, Lt, & Pr. 5 63 66 €3 


Government Bond Hamilton Cot. » 35 Mar. 2. Feb.10| Mtl. Trams. B 5 99 102 aq 
February 2, 1953 by Investment Dealers’ Assoc. of Canada) Do. May 15 May 5! North, Que. Pr. 44 "67 93 ... 93 | additional expansion and ‘until | Members The Toronto Stock Exchange 


Vietery Leans: 


Hudson — ‘Més ior Mar. 9 Feb. 6| Quebec Power 3 ‘62 90 93 90 | 


can assumed that industrial sense expect New Bruns- 197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


Due Bid Due Bid Ask Harding Carp 
[ontarte: 


22 Nov. 1965/69. 843 86 <= = ssesee $35 Mar. 2 — 10| St. Maurice Pr. 3i "70 874. 91) 8f 36. | stocks will’ not be eagerly sought | wick proves itself and if the: 


. 1962 95)) 


Oct. 1963 
3. June 1964... 90 . 


action and rises above $36. 


CANADIAN GOLD STOCKS 


3 2 Lo F 
far. 1935 .. 2 July 1958 00 blaw Groc. AKB Mar. 2 Feb. 3) 


3 Jan, 1962 ... e897) qa 3 Sept. 1962/64. 91 93 McColl-Front. ..... .25 Feb. 27 Jan. 31. Can, Celanese . 3. °62 99 93 90 l ] I e 1951 was $825, 422. 


information all Canadian Gold Stocks. 


arendon Apts. 7%. Feb. 18—Br. ..... Shaw. Water .30 Jan. Bellekeno Mylamaque “The outlook for steadily increas ing 
an. om agnes. . y 
On, sale xed assets, pro o 


Securities Corp. Ltd. and Daly Dominion Securities Corp. Ltd, and Royal 10-for-1 stock split. 31, 1952, amounted tment 
& Co, | Securities Corp. Ltd. ‘ After 4-for-1 stock split. Pre- Same | Mew Loews—1952- | Ties Debenture Interest Earned: nvesime ecu es 

1.3 War 37 2.05 33,008 98 Trans-Can, A .. 87.8: 19.40 .... | Capital stock ........ 8,185,285 
misston. eBal. of procgeds of debent. issue held NEW YORK MONTREAL 
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EVERY SUPPLEMENTARY 


purchase. 


LIGHTING NEED... 


The Wilson 
widely approved for exhibits, re- 
been given brand new, 


improved type base! 


This New base, ingeniously designed with 
special key-hote makes in- 
labour time. Remember, too, the 
alse feature the New 
patented swivel that positive 


adjustment 


NAME 
CANADIAN 


280 


WING LOCA 


MAP 


MINES. LIMITED 


THE 
URANIUM AREA 


The above map shows the very strategic location the PITCH-ORE property 
ORE holdings are the newly acquired claims embracing the extensions the moving 
east-west faults disclosed the original claims group which bring the property the Ronge 
holdings claims comprising approximately 1,800 acres. Adding the pic- has been 
ore zone has been advancing steadily for some days contiruously radio-active 
material. Additional sampling above the ore zone, and sampling material 
are both good ore. values U308 (Uranium Oxide). The first six grab sam- 


regular Market general and specific market com- 
ment well authentic information the and other 
mining and oil mailed you, free, request. the ton $2136 and 


Secretary 


Treasurer 


GLANDFIELD, 


Expect Uran. Ore |Radiore Gets Eldorado unds 


for 


fields and areas now drilling. 
secured and grouped for company organization individual 


ACT YOUR “ON-THE-SPOT” REPRESENTATIVE 


PERRY BUCHTA 

Edmonton. Alta. 27723 28563 
week which approved increase 


Write for Catalogue, Section #6. 


oxide over true claims, under lease still open the northeast. 


averaging $22 ton the 
figure now put No. was collared and 
Gunnar Gold was have been deep hole 
wholly-owned property the chromite zone below the 
St. Mary’s Channel section level. However, due 


‘in Alberta? 


Large and tracts Freehold cut deep vertical drill the southwest for 


authorized from three 
million five million shares. 
Mr. LaBine added that metallurgical problems -on 
that Easter the newly-launched this type ore have been solved. the CON, group which 
winter drilling the economics separate property owned 
have indicated “many times” that veloping ore body this high-grade ore taken 
tonnage. still have worked out open-cut mining during the 
Definite information desired mining, milling and past season has been bagged and 
quickly possible that cal standpoint. for shipment the Eldo- 
company’s forthcoming power re- largely into costs and until the rado custom mill, 
quirements can related power Situation Manitoba the Stark Lake property 
those ‘of the general area. clarified, cost estimate can diamond drilling, which was sus- 
present drilling contract calls for compiled. pended December due fail- 
10,000 ft. drilling which will| the Chrome group, miles ure equipment and 
followéd further south-east the Euclid Lake severe weather conditions, will 
Lake Chrome property the interest this group while used further explore the 
six months, James Houston, associated company showings the north 
ager, The combined balance. end the radioactive zone where 
ages diamond drill holes Ore has been opened dips under heavy overburden. 
along length 1,000 exposed length 2,100 Sampling surface trenches and 
with drilling done 250-ft. inter- average width diamond drill holes ft, 


‘Approve New Rix 
Radioactivity 150 


increase ‘authorized capi- principals, who have declared 
tal from three million interest the Rix opera- 
million shares par through production, are 


shareholders extremely influential mining peo- 


Mines special meeting with tremendous record 
shareholders Jan, 31. success throughdut the world.” 


Appreval was also given ar- Their Rix interest represents their 
initial entry into the Canadian 
mining interests which will| Franc Joubin, managing direc- 
also given the first right to| tor Rix Athabasca and Tech- 
participate in any future finane- | nical Mine Consultants, told the 
ing the Rix Athabasca devel- the shaft now sunk 
was advised depth 300 ft. would have 
Bew English pacity 1,000 tons daily. the 
zone, Cross cutting was famed Stampeders 
closely spaced underground drill the Western Football Union 
holes both levels cut the 1940 1947. During World 
zone 25-ft intervals reveal- served with the RCAF, after which 
became Manager for Alberta, Gooder- 
ing that the ore zones were Worts Limited. 
siderably wider than Thompson will his pres- 
surface drilling and that executive capacity General Sales 
erage grade $35 was indicated for 
this sector instead the 
material suggested surface 
drilling. 


7 


company expected in- 
itially breaking about 


ore will temporarily stockpiled 
pending start milling opera- 
tions the new Eldorado plant, 


expected next April. 
Within the next two three 


weeks, Rix will start exploration 
surface drilling 
Smitty shaft area development 
and the Lenonard series, one 
mile the south. One previous 
hole put down this section 
said have obtained excellent 
results, 


ples, taken from Zone No. rex 

prices $949 the ton. Two later 

grab samples, recently assayed 


Toronto, gave 29.40% and 49.72% 
carrying dollar value 


calculated Consulting Geolo- 
gist John Rogers and Gordon 
Copeland, are based 70% re- 


Prefabricated buildings for 


housing the crews, and equipment 
imite for operation, are now being 


Affiliated with Newling Co., members Toronto Stock Exchange shipped into the Jahala Lake 
property soon road has 
Richmond Street West Floor been completed. This now un- 

der construction, and expected 
Toronto Ontario ready for use the 
next few days. 


Berwick Securities Limited, 
Street West, 5th Floor, 


EVALUATION COMPANY 


established in 1934, as @ guide to the 
MINING INVESTOR 


constant process examination 
and selection the Canadian Min- 
ing Camps, trom Quebec 
brings our subscribers 
factual reports and expert analyses 
wide list Canadian Gold 
Base Metal Properties from the Pros- 
pect the Producer. 


Without obligation, please weekly private letter. 
MARKET DIGEST 


Also please send reports Pitch-Ore Uranium Mines Limited 
adjoining the famous Eldorado Mines the Lake Athabasca Uranium 
Field which security. 


The above applies residents Canada only. P.O. Box 194 1301 
NORANDA, Que., CANADA 


The main been traced 
planned extend the ore zone surface trenching and diamond 


which several sections good total 450 ft. this zone COLDSTREAM COPPER MINES LIMITED 
grade uranium ore were grade and does not make ore. 
ed, Byrne, Radiore the southwest end combined 


number éngineers wide| Assuming that the ore were, over four shallow holes PHONE EMPIRE 

experience” given 1,000 ft. vertical depth $33.35 over $16 over have outlined medium grade 


Assurance has been given 1952, under agreement with Deeper drilling also 


HEEL TRUEING 


vals, indicate. average with average grade this high-grade section gave 
the 1,650.. These figures are taken 

The last hole completed, No, from Dr. Bateman’s report 
intersected 950-ft. vertical; made 1942 and submitted Elected Director 


BUSINESS PLEASURE OUR CARS INSURED HOUR SERVICE 


results, 
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ZENMAC METAL MINES 


EAMING 
SHELLS 


140 KING ST. W., 


ALSO 


conducted simultaneously with 
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‘The “Trailer Idea” isn’t new. fact, it’s almost old 
transportation itself. Briefly stated, it’s this: For best hauling 


use your power pull! 


terms your business, this simple principle means 
savings. With Trailers, ome power unit does the 
work two, for truck can pull, Trailer, twice the load 
can carry. And the smaller, lower cost trucks you'll need 
pull your Fruehauf Trailers can operated for less, maintained 
for/less, than straight trucks equal carrying capacity. 


Moreover, Fruehauf Trailers are built last the 
Largest Builders Truck-Trailers.” They'll carry your loads 
and keep carrying them for years come. 


FRUEHAUF TRAILER COMPANY 
CANADA LIMITED 
Toronto (WESTON) 


Branches and Distributors 


Saint John Montreal 
Windsor Port Arthur Winnipeg 
Regina Calgary 


d 


Edmonton 


Strip 
NEW 
MALARTIC 
DUMP TRAILERS 
TRAILERS 
’ 
RACK TRAILERS 


GORDON GRANT 


Uranium the magnet which 
fast fashioning one the lar- 
gest winter diamond drill pro- 

Locale the bleak, winter-girt, 
Beaverlodge uranium 
Northern Saskatchewan which 
coming months will almost cer- 
ainly justify the title most 
active new uranium camp the 
world. 

Right now looks.as before 
many weeks pass, score drills 
work defying sub-zero 
And the total could 
much higher than that. Ability 
secure necessary drills may 
prove the limiting factor this 
big 1953 uranium boom. 

Obviously the interest uran- 
jum wide but intense. 

Limited the appointment would spur drilling the winter 

tail this type 

employed this locality with 


YOCOM 


eral through the camp. 


Two Drills for Dome? 


Gunnar understood have 
two heavy now work 
its ground and expects make 
ore ‘news The great 
drilling speak for 
from the deep drill program. The 
“halo” operations around Gun- 


tet 
HELP SOLVE YOUR GRINDING 
WHEEL PROSLEM. 


MAKERS VITRIFIED, SILICATE 
AND RESINOID 


southeast already has 
going. Dome Mines 
planning put two drills its 


New Brunswick's mining 
camp. 

Despite weather dropping 
much degrees below zero, 
definite progress has been made 
in. lining work individual 
claim groups which large cash 
sums have changed hands: re- 
cent weeks. 


high point the week has 
discovery sulphide min- 
eralization. and quartz adjoining 
‘Gold Mines property. 
This discovery was acquired 
the upward bulge 

$22.50 For Brunswick 

Reflecting 
shares Brunswick Mining 
Smelting Corp. traded high 
$22.50 share “if, and 
when” basis, over-the-counter, 

Extreme weather slowed prog- 


quality and securit 

Bouvier, 


LTD 


PO 


Crackingstone Mines property. 
Uranium, not already 
drilling, will making hole 


APPOINTMENT Drills Set Beaverlodge Ablaze 


nancial backing, expected 
drill shortly its claims between 
Amax Athabasca and Cinch Lake 


New Ore 


Nesbitt Labine 


Good ore being opened 


two raises the 150-ft. level and 


Gunnar. Villbona, with ground way the two headings the 275-ft. 
adjoining New Delhi, lining the management plans the main Eagle-Ace mine 
its and expects drilling now that the Nesbitt Labine Uranium 
put work. Newkirk with St. Joseph Lead Mines, according the report for 
hes been mutual the week ended Jan, 24. Timber- 


programs New Delhi the 


Boylen Gets New 

Many Programs 
deals, new stakings and Maritime 


also expect place 


drill the Bonville 
‘option adjoining MacLeod-Cock- 
ground. 
Drilling Chimo, financed 
New York interests, expected 
come little later. 


the Eldorado Ace Mine sec- 


consent. 
series islands near the 


Lake Athabasca port Bushell. 
Clix Athabasca also has defin- 


ite plans for drilling; $85,000 has 


been placed the company’s 


ing was being done third 
150-ft. level raise. 
1031 raise, ft. advance 


was recorded with the raise now 
ft. above the level. strong 


tion, and more outlying from sale shares fracture the face con- 


cession ground big drill 
taking 

Rix Athabasca which, accord- 
ing late word has taken the 
first round out its ore zone 
the 150-ft. level, plans place 
less than three drills work. 
Two these will surface drills. 
will test favor- 
able structure between the Smitty 
and Leonard deposits section 
which has already 
agement drilling. 

issue, Goldfields Uranium Mines 
has raised $280,000 and putting 
three drills work including one 
drill Medusa Lake where there 
wide uranium occurrence 
which may make ore. 

Strike Uranium Mines has bee 
drilling for some time and unoffi- 
cial word ‘the effect that 
some encouragement has been re- 
ceived. There. were good surface 
showings this ground which 
lies north Ace Lake. 

Pole Star drilling but 
has not ‘outlined ore shoot 
yet. 

Meta Uranium, with strong 


been let for 
netic and 
similar-work the adjacent New 
the Bathurst property sup- 
ervise line cutting preparation 
for geophysical work. 


The McPhar Geophysies crew 


finish its work this 
Saturday and will then move 
ground 
where line cutting has been going 


Brunswick, 
deep holes, reports 1.2% copper 
over 100 ft. for hole B-27. 

No. B-30 hole the third tier, 
the centre the ore body, 
not yet assayed but believed 
one the best. showed 
307 ft. massive sulphides and 
iron formation sul- 
phides from 572 ft. No. 
hole, extending the copper zone 


days. 


There are many other prospects 
for early drilling. Lodge Uranium 
with ground adjacent Cinch 
Lake reported well financed 
and good bet for early drilling. 
Eldorado plans further drilling 
‘on Radiore ground, when 
values secured deep drilling. 


Aurora Yellowknife expected 
more drilling while 
financing for drill program from 
the ice its ATH property 
2,000 ft..of untested ground along 
the St. Louis fault this location. 


Eldorado Mining Refining 


exploratory drilling Beaver- 
lodge but awaiting milder wea- 
ther get going on. this work 
again. 

can say just how many 
new. mines this, drilling may dis- 
are some very. 
substantial 
completed work both the Gun- 
areas. The new 
program could quite re- 


warding. 


taining abundant visible pitch- 
blende. 


From two rounds and one slash 
the 1041 raise, cars ore 
averaging $65.25 were stockpiled. 

the 275-ft. level, 205 west 
drift. was carried for with 
117 cars ore averaging $24.65 
stockpiled from this The 
205 east drift was advanced 
ft. and face samples averaged 
$47.85 over three 

ABC mines, 3021 raise was 
advanced 29.5 stringers 
pitchblende mixed with hematite 
occur. Another raise will put 
100 ft. along.’ 

Diamond drill hole AU9, which 
cut high radioactivity 3,000 
counts per minute 112 
interpreted being the north- 
east fault which corresponds 


the high grade surface 
There were 262 cars 


stockpiled from development 
work, 


TRACTION 
Appointment 


Donald McKague, Camara Portraitist 
HARRIS 


ner Osler Hammond, has 
been Director Brazilian 
Traction, Light Power Company, Lim- 
ited. Mr. Harris also Director The 
Bank Nova Scotic, imperial Life Assur- 
ance Company Canada, Canadian Gen- 
eral Electric Company and 
companies. 


February 1953 


PSs 


THE FINANCIAL POST 


Fae wed 
Limes Writer 
Assoc ated 


COMPARY 


TUR 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
EXECUTIVE AND GENERAL OFFICES 
MITCHELL HOUGHTON LTD. 
RICHMOND ST. TORONTO 
MITCHELL HOUGHTON 
1012 MOUNTAIN ST., MONTREAL 
tHe WORLD’S FASTEST RECORD SYSTEM 
operation costs 25% 40%. Write for 
CANADA LIMITED 


with drill freezing the first 200 ft. north, shows ft. mas- 
hole shortly after drilling got sive (pyrrhotite 

der way. Two are chalcopyrite). No. hole the 
that Better progress wili now shows ft. massive sulphide 


made. The first hole reported 
down between 200 and 300 ft. 
while objective 450 ft. Pyr- 
ready been encountered, which 
have 
graphite schisi rather 
than the pyrrhotite 
commercial occurrence base 
metals. 


new deals have been re- 


000 for 200,000 shares the 
Ross, Knowles Co. This firm 
had earlier 200,000 
shares New Highridge 


NICKLE MAP SERVICE 
The 
CALGARY New Larder “U.” 


‘ 


INVESTMENT SERVICE 


Years Without Opportunities for Profit 
ONE Major Error” Several Times Year 


LOOK THE RECORD 


Dec. 1952 “Uranium issues are not disappointing us. 
Their appeal the public might, the near future, excel 


More and more Gold Mining Companies are entering 
Uranium field and stocks these companies can bought for 
“quick turn,” you time. 
Low priced Base Metals are also gaining 
expanding, but the situation can become very 
Our service one the few that recommends when sell 
you can avoid being “locked in” after your profits vanish hold- 
ing too long. 
The most difficult decision speculator make sell 
when the Market boiling and active. always feels going 
higher even after advances (which does). The 
result PROFITS DISAPPEAR. 
THIS the time get experienced market dance 
MAIL THE COUPON BELOW FOR TRIAL ISSUES AND JUDGE 
FOR YOURSELF THE VALUE OUR ADVICE. 


Kindly send your weeks’ offer for which 


ported. Fab Metals secured ridge ground. 


share and had bought into| area just the west 
The lower Leadridge property. 


and 
carrying section. 


Jacknife Gets Find 

Many new reported 
ground acquired. the Boy- 
len sphere, Jacknife Gold Mines 
acquired group claims 


pyrite 


mineralization the volcanics: 
This ground reported the 
Brunswick break two 
miles north the Anacon-Lead- 


Ken Bay has acquired group 
the Brunswick break 


Wesley Gold Mines under- 
stood have acquired stakings 
the same sector. 

North Inca Geld Mines, with 
new financing. completed, has 
acquired ground north the 
north Leadridge holding. 

Grandines understood 
have acquired ground the 
east side the Brunswick break. 

Randona, Yellowknife 
and Eastmont Larder are others 

McDonough Big Stakers 


The McDonough inter-| 


ests, headed Emmett McDon- 


Mines, Headway Red Lake and 
the Can-State organization 
Masterton. 

Group No. tentatively allot- 
ted Coulee Lead Zinc, has 
100 claims, which there are 
two known anomalies. Thig group 
located what known lo- 
cally Anomaly Belt No, 
adjoins recent Boylen stakings. 


Group No. consisting 


claims, lies the east and south 
‘of No. and lies Anomaly Belt 
No. This group surrounded 
the east and south Boylen 
ground. Group No. covering 
west the two 
groups purchased Conwest Ex- 
ploration from Boylen interests. 
This McDonough strad- 


Belt No: 


And 


“Resistance makes toaster get hot. 
When you try push way 
through door and Jim resists you 
tries push you back, you get hot. 


when electricity tries push its 


way through some metals, they resist 
and get hot too. The wire toaster 
elements made mixture nickel 
and chromium, and gets hot just like 


“Why doesn’t melt, 


“Wire made some metals like iron 
would burn away second. the early 
days they had trouble finding metal that 
last. Certain nickel alloys heat 
very quickly, and can stay very hot over long 

reasons why nickel from Canadi- 


the appeal which goid issues habitually have.” Our 
mendations tin our Dec. 18th ware: ough, assisted Michael and 
behalf Coulee Lead Zinc Co., 
1.88 22% Madsen Red Lake, Headvue 


Name ca cho No. 3 and adjoins Bathurst Min- be sent free on request to anyone interested. ~ 


| 
| 
______ 
Asphalt, Crushing, 
930 MILLWOOD ROAD, TORONTO 
E 


From the Mines and Factories 


ever increasing flow the 


The Province Québec humming with being established— 
new mines are being opened up—new hydro electric sites installed—new roads 
ways constructed—new up. 


Québec mines exceeds $249 year. The three 
items making this total are Gold, Copper and Gold for about 24% 
the total value. Copper for 15% and Asbestos 


FORESTRY—In 1948 the value wooden paper products exceeded $733. During 
that year, Québec produced 3,880,000 tons pulp and paper with value 
This was more one- -half all Canadian production. 


ELECTRIC POWER—The available and developed water power Québec totals than 

17,000,000 horse-power. The capacity turbines installed over millions 

h.p. The receipt sold electric stations exceeds $80,000,000 
present limit can seen future possibilities. Some 
water power developments the province already 
operation are gigantic size and emphasize what 
come. 


AGRICULTURE—The figures indicate that the 
annual gross value agricultural products more than 
$500 millions. The major items are field $197 

$121 millions; maple products $10 millions. 


TOURISTS—During 1952 tourists spent-over $4,700, 000 

GOLD the Province Québec new record. Impressive 
this figure is, development the industry has just 
begun, for where else such the tourist find 

impressive rivers, thousands lakes, abundant fish and 

game, and people who have lost none the graces 

hospitality which distinguished their forebears. 


SILVER 
COPPER 


CHEMICALS 


TROIS 
RIVIERSS 


Province Québec offers cordial industrialists and business 
who contemplate extending their Write today for your free of, the 
book, “INDUSTRY ACTION” whose fully illustrated pages will give you 
what Québec possesses the domain industry and labour, water power, 
Address: Provincial Publicity Bureau, Parliament Buildings, Québec City, Canada; 


q 
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4 


Head 


jis gathering momentum. There 


_K. Roos, vice-president and general manager Booth Lumber 
one firms, this week was named 
the Canadian Lumbermen’s Associatio 


which wholesalers and retailers, who 


Can 
Another Slump? 


thirties; the word dépression, and any synonym there- 


But increasingly people are-asking, what about another one? 

The present been longer than most, and bigger. The 
investment years new plant and 
equipment going.to-continue this rate indefinitely. 
The spending scheduled before long drop 
lower level, Private debt has been increasing apace. Home 

“All these are factors which every businessman ponders and 

the sage, level-headed Sumner Slichter Har- 
Harpers Magazine: The economy has positive 
elements strength. Business firms generally are ‘in strong 
financial position. Government policies farm support 
maintain spending power. Individual savings are high. In- 
ventories ate low. The need for public works—roads, schools, 


Slichter Plan 


then drafts program avert limit recession his 

the defense spending low the national 
security permits minimize future adjustment. 

Liberalize unemployment compensation and pension plans. 

Halt much possible further increases corporate and 
personal indebtedness for the next several years. 

Reduce the annual repayments business indebtedness 
funding some short-term debts and replacing some indebtedness 
with stock issues. 

them the beginning 1955, 

Step industrial research. 

(“If individuals and business concerns raise their 
spending for goods fast the government cuts its defense 
spending, the total demand for goods will not drop and there 

all the were well and truly 
implemented the have doubt its effective- 
ness. 

The danger that be. And more ominous the 
recession psychology which going the rounds like bugs. 

The. outsmarting today the facts to- 
morrow, Some are going try smart trying outsmart 
tomorrow, they.are going contribute the very thing they 
want. 

has been long time since management has faced big 
really informed thinking based 
not rumor and cliché, but fact. challenge cool 
nerves 

not, the fact the 1950s that neither 
nor Americans, voters, will tolerate pronounced 


. 


Canada’s 


Vol. Cents issue, Six Dollars Year 


Tax Jabs 


Bring Company Moves 


Some Firms Take Head Offices Out 
Quebec Avoid Double Taxation Cor- 
poration Income—What’s Involved 


PAUL DEACON the provinces collect the 
move of. company head corporation incomes corpor- 
fices out Quebec Province ation tax, leaving itself with the 
cause double corporation taxes balance corporate in- 
come tax. deducted the amount 
raised the provinces 
way from the sums due them 
under the tax agreements. 
This system was changed under 
the new agreements, and starting 
with 1952, the Federal Govern- 
ment collects the whole amount 
the corporate income tax. 
earnings from business 
Quebec offset Quebec 
corporation taxes. 
Until 1951, Quebec, allowed 


has been marked increase re- 
cently the number of- com- 
panies move elsewhere and 
unless action taken soon 
chahge the tax setup more may 
on.the way, it’s indicated. 
Some action the provincial 
government forecast. Reports 
from Quebec City (The Financial 
Post, Feb, say Premier Dup- 
lessis plans exempt companies 
council for individual corpora- 


Toronto, February 14, 1953 


tions, But whether this will 
effective deterrent the 
trend means certain. 
making the shifts, the com- 
panies have not announced their 


the best interests 
that the head of- 
fice moved from 

Until Ontario signed its tax 


Quebec companies 
which paid corporation taxes 
other provinces business done 
from their corporation. tax 


plies profits from all 
the company, whether made 
Quebec elsewhere. 

Thus they are penalized not 
only extra as-before, 


rental agreement with Ottawa, but even greater amounts, de- 
too had corporation pending the extent which 
There has been they operate outside the prov- 


crease the number changing 
head offices since the possibility 
became known last summer that 
Ontario might agree tax 
rental agreement. de- 
cision vacate the personal 
corporate income tax fields was 
announced 
most instanees the shift 
head offices has not been physi- 
cal one.. The office stay 
where they are; the head office 
switch merely book entry. 
The situation arises from the 
fact that Quebec has tax agree- 
ment with Ottawa. 
1951, under the federal- 
provincial tax rental agreements, 


ince. 
Before, company 
$100,000 annually which 50% 
arose from sales outside Quebec, 
would pay Quebec $7,000, less 
assumed $2,500 credit pay- 
ments other provinces, taking 
account the 47.6% federal rate, 
its effective total tax rate was 
54.6% instead the 52.6% 
the tax rental provinces. 

Now, however, the only credit 
can look forward will 
come earned Quebec. hap- 
pens doing 90% its busi- 
ness outside the province, 
above instance will pay 


For Future Aircraft Need 
OTTAWA (Staff) Canada’s Constellations for trans-Atlantic 
government-owned airline and the plane inaugurate 
pears have ordered its last flight across. the 
aircraft. Eight Super-Constella- will 100-passenger 
livered next summer, and will and top speed estimated 600 
route. four Rolls-Royce Conway en- 
But all future plans the latest and most power- 
Canada concentrated ful jets off the secret list. 
British-type aircraft; and The Vickers BC7 
the foreseeable future stay adaptation the Valiant 
that way unless United which has already flown. 
produters put unexpected still too early say anything 
This month, the chief this.is the most attractive 
the. British firm Vickers, prospect sight for TCA’s trans- 


George Edwards, arrives flights. nothing else 
ada with the prototype the the meantime, and 
Vickers Viscount transport which the BC7 develops well ex- 
TCA has already ordered. might service 
48-seat aircraft the Atlantic five years 
pected into service early time. 


1955 supplement the Star 
service domestic routes. The 
prototype: being brought 
Canada try out ancillary equip- 
ment, such the starting gear, 
this cold climate. 

TCA already interested 
another Vickers plane which 


TCA’s plans, would fit 


the Britannia has 


between the Supér-Constella- 
tions and the But TCA 
still entirely non-committal about 
it, except say that they would 
only interested the original 
version fitted with its British 


National Weekly Investment and Public Affairs. 


PRICES Budget 


machines, etc. have turned 
softer last couple 
weeks, The next few weeks will 
tell whether this just the usual 
pest-Christmas seasonal trend 
not. 
Hogs have been moving 


MICHAEL 


are 
burning the midnight oil the 
gradually over last three weeks Department Finance, preparing 
current $27-$28 cwt, budget which Mr. Abbott will 
reflecting lighter-than-anticipated present Parliament next Thurs- 
marketings this period. day evening, Feb. 19. 

Federa] Government floor is $23 The tax reductions which every- 
and price levels had one expects will not revealed 
formerly been that point. the Cabinet until short 

Butter now being purchased |time before Mr. Abbott speaks 
wholesalers House. But there already 
65-66c lb. from evidence show the 
and where possible 62c which. can build 
government stockpiles. room for tax reduc- 
the two-price system might 
continue until Ottawa opens up| Expenditures will lower 
its reserve stocks more liberal the present But 
fashion. midweek Agriculture the present basis 
Minister Gardner and wholesalers taxation, will substantially 
were still odds the real now looks though 
artificia] shortage. Mr. Abbott,would safe count 

Cocoa: After staging increase $300-350 mil- 
lb. from could even $400 mil- 
November, cocoa has eased about though Mr. Abbott will 
prices are quoted around high. 


November. But because the mar- reductions. 
there was strong recovery. Financial Post are higher 
Light fuel oil has been reduced than those given the end 
three-tenths cent gal. year (The Financial Post, Dec. 
bec and the Gasoline 
has also been cut four-tenths the fuller informa- 
cent wholesale most sections tion now available about the state 
Quebec. Price reductions were .the economy 1952 (see 
said result from improved separate page for details), which 
crude supplies and lower justifies more optimistic fore- 


The upward revision 


Easing Trade Barriers 


OTTAWA (Staff)—The blunt 
statement trade policy 
made Governor Graham Tow- 
ers the annual report the 
Bank Canada reflects 
considered view 
bility for the toward 
freer trade and lies 
Washington. 

The statement clothes suft- 
ably diplomatic language the 
Canadian convic- 
tion that the. Commonwealth 
countries—and the U.K. par- 
ticular—have set their faces 
the right direction. It,declares 
that they face “very great diffi- 
culties” reversing their earlier 
restrictionist policies, that 
the active support the United 
States now “in the 
general interest.” 

The effect Towers’ state- 
ment to. urge the United States 
give helpful reception the 
Chancellor the Exchequer But- 
ler and Foreign Secretary Eden 
will present Secretary the 
Treasury Humphreys and Secre- 
tary State Dulles next month. 
The Canadian Government fully 
behind the scheme, which looks 
for new collective approach 
trade and problems. 
(The Financial Post, 20, 
10.) 

Europe Watching Closely 

Relief was felt here when the 
date the British Wash- 
ington was announced last week. 

The delay getting started 
with the United 
States was beginning cause 
complications Europe. Euro- 
pean governments and, even 
more, the staff the Organiza- 


which they were not constlted. 
They realize that bound 
affect them and may 
change the whole setup the 
European Payments Union. 

The British, confidently 
stated here, have made a:low- 
ance for position their 
proposals, and know that they 
will need European suppor: 
their scheme come any- 
thing. 

The Canadian 
agreed that the proposals must 
discussed with Washington before 
any their details were present- 
other governments. The 

(Continued page col. 


Fiereer Draft 


Cuban sugar refiners are push- 
ing, their competition right into 
the Ontario refiners’ backyard. 

Start regular weekly boat 
and rail shipments Cuba 
Ontario via New York new 
blow against the domestic in- 
dustry. This top con- 
tinued wide price advantage 
Cuba’s side currently around 
threatens sharp curtailment 
the Wallaceburg 
and.Chatham beet sugar plants 
Canada Dominion Sugar Co. 

The clouded outlook could cut 
sugar beet acreage the long- 
established 
growing area much 50% 
this 

Since Jan. 19, regular 


For Tax 


Member Audit Bureau Circulations 


Empire for Yukon? 


Fast Metallurgical Enterprise May Follow 


bisher’s Survey Northwest Water 


Part Picture 


For map showing Yukon mountains and rivers which offer 
electric power potential, see page 
the forecast one .the largest hydro power-metal- 
lurgical yet hit the Canadian North? 
plus stories hear about some the great projects that canny, 
tight-lipped and sagacious enterpriser has his brief case. 


brief: appears that thinking about harnessing the 


mountain waters the Southern Yukon and using 
the power for great enterprise process ores and 
concentrates from many parts the world. 


But the curtain has yet drawn the details. 
President Thayer Lindsley the annual meeting Frobisher 


Inside 


which funds raised (by 
Frobisher) will devoted 


provinces, and the tax ap-| persisted -generally until early |much will available for tax 


BIF’s Bright Promise 


wealth new ideas, machines, 
materials promised the Canadian 
buyer this year’s British. Indus- 
‘tries The Post makes de- 
tailed report the big export ef- 
fort being made major British 
industries this coronation 
(pages 21-28). 


under the Dominion. Water 
Power Regulations. hoped 
that within months.a full 
picture the potential water 
power resources the area will 
obtained, and also 
mate made the metallurgical 
uses which such power can 


Growth Stocks 


Making money with your invest- 
ments? See what investment 


expert writes about two more 


lected Growth Stocks this new 
Post fedture (p. 33). 


Coronation Reminder 


What would you recommehd 
permanent commemoration the 
coronation Canadg? Represen- 
tative Canadians give their views. 
The Question (p. 7). 


The China 


What's the score difficulties be- 
tween Britain and over the 
China situation? Adelphi comments 
from London (p. 40). 


put connection with the 
expansion the activities 
Quebec Metallurgical Industries 
Ltd.” 

Earlier, 
outlining 


Mr. after 
Frobisher’s extensive 


holdings around the world, 


“Now that have acquired 
interest these well selected ore 
deposits, all which are capable 


hydro power order process 


these ores into finished product 
and alloys.” 
Implications 

declined elaborate.on the 
Yukon program, but added: “As 
soon this project has been 
fully crystallized, your directors 
intend special meeting 


Sugar Producers Fee 


Bank Act Changes the shareholders, within the 
What changes are ahead few months, which the 
Bank Act? It's due for whole plan will given share- 
next year, and the experts are holders complete hat 
changing economic conditions.. The can its full implications. 
looks some Those “full implications” could 
ties (p. 15). major. change the 
economics the Yukon. 
With electric ex- 
tensive research and pilot plant 
facilities operation Ottawa, 
Quebec Metallurgical. 


work has been the field ad-. 


business but they already 

pared profit margins sharply and 
cut prices faster meet 

competition. 
Advantages 


Because some permission from Canada 
Cuban refiners business divert water from Alsek 
both raw sugar and refined they 
special They Yukon, get power develop- 
sell one the other the ment big enough warrant 
day-to-day market dictates. plant the Alaskan 
which has been easing steadily for request down 
year and half, gives. them 


vanced patents 
have been secured 
processes. 

will recalled that 


August Aluminum Co. America 


more flexibility the 
matter prices and inventories. 
costs too age good 
less than that the. do- 
refiner, 


Trade Minister Howe, who 


sugar people last August, prom- 


Minister Resources 
Winters (The Dec, 
27) part of. Canada’s policy 
keep its water power rights, 


the. same time, The 


reported irom Ottawa that “big 
projects are under study for de- 
veloping 


mining which. 


prolonged recession. lunge forward 
Alcoa 


still the boards. turbo-prop engines, and over million lbs Cuban ised see what ceuld done. 


certainly not desired. Private enterprise going have 

. * ~ 


Would Pay The Raise? 


Federation Labor leaders are calling upon all 
affiliated unions press for higher wages this “as neces- 


sary measure head major depression 1954 


purchasing power, they threaten, business will 
the kind réception that argument gets below 
the border, nonsense worse for Canada. 

including those retired and living 


savings, then exactly where started. Wages would 


and prices would, automatically follow—just another infla- 

If.only organized get the boost, then that privileged 
class, the direct expense all others the community. 
-would have more money pay higher prices for ‘goods. 
Others would Without increase the production 
real goods, for one man one group simply means 
cut power for another. are robbing Peter 
pay Paul. 

country like Canada that would grotesquely unfair. 
Here have force 5.4 millions more than 
total population. But workers only 1.2 
millions are union less than 25%. And 


have hope boosting that percentage either 


materially There are far too many capitalists and 
potential capitalists Canada—farmers, self-employed, workérs 
small firms industries, professional people and part- 

Unionists should concerned another upward 
the cost things they buy, the 
value their and pensions. 

general boost wages for all would simply 
harder for*those, including former labor 
the retired list. boost for 
unionists Only would ‘be cut purchasing power for the other 


would the surest way going about it. 


full jet known only the the ‘form Canadair may 
But, present promise, looks for the RCAF with piston- 
like the successor the Super- engings. 


operation, were growing restive 
Britain’s solitary approach 
Washington with scheme 


fined sugar has been imported, 
market. all February last 
for instance, total imports 
were only some 
the imports 


sharply ofce navigation 


How Labor Led Income 


Here’s Special Post Analysis 


OTTAWA (Staff) The major crease production amounted 
item raising last year’s The number workers 


National Product $23 billions all categories increased 


was increase nearly 12% increased output the 
“wages, and farms the record 
ary. labor income.” grain crop) accounted for about 
This compared with increase one quarter the real 
only investment income, production, 2.5% more workers 


which includes undistributed in- produced about 4.5% more even faster rate the last 


active 


for. tax. payments, The 
paid individuals from 


productivity about 
Finance Minister Abbott 


1952 Figures 


several points higher particularly adverse affect 
1951. beet sugar production, 
Easier ,consumer credit and represented 
something with the fourths output the Wallace- 
creased sales ift the later burg refinery Canada Do- 
1952. was nearly $300 millions Sugar Co. 
over the first nine months Not Retail 
the year and continued have been the 
big industrial users jam, candy, 
biscuit makers, etc. far, Cuban 
refined sugar has not reached 
retail channels. The big chain 


1952 only represented 


quarter. 
Taxes and Subsidies 
While direct taxes took 


dividends rental Revenue Minister McCann, more money 1952 than for ingtance, 
was over the previous behalf the public 1951, indirect taxes (less prefer buy hand-to-mouth 
year. Net incame got their hands nearly 30% ies) took fully 10% more.. This from domestic sources 
which last increased was split pretty evenly between long the current weak world 


farmers represent the largest 
factor dropped 8%. 


incomes millions), The re- 


70% was spent customs and excise duties) 


the Federal Government sugar market 
Even though Cuban refiners are 


The rise-in labor income was entirely consumer goods and “and the provincia] governments. quoting around $7.99 cwt 
smaller the 17%. increase services one kind anether.| The increase would have looked open navigation sugar 
This extra billion dollars considerably higher had against “the current domestic 
effects were greater because the year individuals amounted been that subsidies were prices around $8.40 (Toronto, 
price rise did not come increase 1952 than 1951. Cost buying for fine grain) 
volume goods bought. The! pork and beef under the think prices generally will 


between 1951 and 1952, but 


keeping with the increase 
(See 
this page.) 

Most the increase per- 
scales. Average hourly 
earnings industry rose 


1952, top rise which leaves only for ‘he! the Saskatchewan provincial elec- ing 
Employment average higher level prices.| tion which the Liberals any- 

agricultural employment drop- value, but the volume 


Services rendered was about the year were 32% 
above Two-thirds another Today’s wide price 


1951. 


ped 
changes are left out 
the picture, year’s real in- 


biggest increase support program which followed 


was durable goods automo- 


biles, appliances and less than the $65 millions prices 


Canadians spent 12% more 
1952 than 1951 these things; 
and they bought 10% more goods 


same, 
Textile and clothing sales were 


rther before that time. 
Domestic refiners .who have 


the Government handed $10.80 cwt. Sept., 1951 cur- 


the foot-and-mouth embargo was 


spring 1951. (That was downward adjustments are 


themselves 
Every time they cut prices and 


The Federal attempt close the adverse price 
gap, Cuban refiners counter with 


(Continued page col. gap definitely losing them 


next spring. Although imports 


total consumption they had 


recent trade con- Alcoa’s plan was dam the 
ference Havana and could have| Yukon River six miles from 
early statement. and, miles away 
Canada has three-year the south, carry through the 
tract with Cuba which Pass ‘tunnel and 
the domestic market with the mountains two 
cluding 1953. Some the refiners plan gives some idea the power 
deal for imports Cuban the mining side, known, 
made contingent for example, that the south- 
some strict quota arrangement western the Yukon, near 


the Minister Finance? 


OTTAWA (Staff) Douglas them before the Prime Minister 


job Finance Minister, 
the Mr. Abbott’s de- 
sire moved another de- 
after the presentation 
the 1953 budget being openly 
three years past has 
But this time more resolute 
and definite about 


budget presents next 


seventh full-dress budget. 
strain imposed any Min- 
Finance great, and Mr. 
his share this burden. 
aware this feel- 


ing. 


responsibility the Prime Min- 
ister, unusual for there 


sidered most that Mr, 
St. Laurent his cab- 
until just before general 
election, then. But this will 
well before another budget has to. 
prepared. 

Stuart Garson, now Minister 
Justice and formerly premier and 
treasurer regarded 
the likely successor 


Mr. Abbott moved. James 


for some: years 
mentary assistant Mr. 


Finance, has also been men- 
tioned. has been the cabinet 
Minister Fisheries only for 
few months, and may too 
junior for early promotion the 
key post Finance 

Mr, Abbott wili continue 
the Finance for 


Who Will Succeed Mr. 


: 
/ 
‘ 
j 
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> 
3 
j 
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Five office buildings ‘on. Uni- 
versity Ave. block class 


York syndicate, Toronto 
realtor Morris Lipton an- 
nounces, 

The offices alone would involve 
$25 millions. One office building 
will definitely erected, says 


project and acting represen- 
tative the group. will cost 
$2.5 millions, will 10-stories 
high. 

proves successful from 
rentals standpoint—and will 
known very shortly—options will 
exércised other University 
properties. Four other sites 
are covered options, well 
the block downtown Yonge St. 
options are for two six 
months, variously. 

Several the first 
ing have been spoken for, 
Mr. Lipton, yegrly rents 
about square foot. The 
ing will face Richmond St., 


told University Ave. 


Fine Hig unt the showplace Toronto, 
Toronto the New York Can- 


English Broadcloth Distinguish ada,” says Mr. Lipton. The 


GLENEATON SHIRTS planned for Yonge St. are New 


York Ave. grade. 
Stitching, finishing, design and Glen- 


would leased. 

proposed office space the 
biggest lot thrown onto the 
onto office building boom 
single group. Space included 
the $25 millions exceed one 
million sq. ft.. 

Already more than million sq. 
ft. had been announced defin- 
though builders might re- 
duce plans, nonetheless, according 
rentals obtained. 

the Lipton group and others 
put all their space, they 
add two million sq. ft., con-| 


eaton assures you top value every count! standard 

consistent excellence maintained throughout make 
what consider the best shirt its price range. 
Windsor style 


“Your Best Buy EATON 


BUSINESS ANALYSIS 


The logistic which 
analyzes Current problems in business 
THE TORONTO PRESS, 
P.O. BOX 88, ADELAIDE ST. STN., 
ONT. 


OFFICE MANAGER 


fluorescent lighting fix- 


tures, 


28-35. Please outline details, in- 
cluding salary first 
letter. 

350, The Post, Torente. 


York Group to. Ask 
Huge Toronto Development Aid 


Interest Toronto real 


Lipton, who has promoted the! 


stone. 


Fluoreseent Lighting Mig. 


Special Correspondence 


enberg, lawyer and economist 
the Social Credit 
British Columbia assist 
for better financial terms 
with Ottawa. 
interesting railway, the 
Great Eastern, long heavy loser 
but recently happily operating 
the right side the ledger, to, 
tiation with Ottawa, 
Premier Bennett has 
Columbia should improve her 
agreement with Ottawa. 
thinks that $90 millions would 
fairer grant under the taxation 
agreement than the $41 millions 
present paid Ottawa (The 
Post, Feb. 7). 


About three-quarters With appointment Mr. Gold- 
would for rent, but much enberg and conference between 
the rest involves vacation that expert and members 

Members more definite approach ttawa 
group have widely diversified in- Has been determined After 


all, the federal-provincial agree- 


run and the authorities 

Start made the reply with some justice that 
mond St. building about issue could not “opened” 
with completion for May, 1955, even year later. 
jare architects; general contrac now working 


has been let yet. 
building, with rest the What Mr. Bennett now trying 
ganized handle nothing without revising the 


whole set-up with all the 


servative estimate, office spac 
Toronto. That about seven 
times the space the Bank 
Nova Scotia head offive building. 


specific example, that the Pa- 
cific Great Eastern Railway. The 
provincia] government wishes 


The CGE lines will bear Wilson George, job which may 


trade-name. 
President and general manager 


Two-Tab Collar 


You'll find these 
smartly tailored from 
English broadcloth, 
Simpson's Store For 
Men. Choose now for 
Valentine's Day gifts. 

French cuffs only. 
Each 7.95. 


Street Floor 


EXECUTIVE PARTNER 
AVAILABLE 


business mon with academic training Lecturer 
matters earlier years) and very extensive experience adminis- 
tration, and Fivently bilingual. Seeks 
tien with reputable professional—where 
assignment and offered are commensurate with knowledge, ex- 
perience and effort contributed, 

Cash investment case possible partnership. Remuneration 
open. Replies strictest confidence. 

: BOX 354, THE FINANCIAL POST, TORONTO. 


Large International Manufac- 
turing Company requires 
Man 


with extensive knowledge procurement 
and production procedures for its expansion 
program. University background 
training business administration, 
some practical manufacturing experience 


CGE getting out the play Jonathan Wilson, 
following thé the company and its 
General Electric the market, Financial Post, Nov. 
this will Wilson taking over the CGE 
supply basic components the gradually, the switch 
fluorescent fixture manufactur-| CGE manufacture 
ers, the past. fluorescent fixtures 1944, but 

play Toronto the entered the field 
CGE’s and tooling feels the demand best met 
The company esti- these manufacturers com- 
mates the acquisition will about ponents and acting distribu- 

double its volume. tor. expanding electronics 

designs fixture well the mands space its Royce Ave. 
CGE’s wholesale division. 


CGE’s wholesale division Bank Waits 


not handle the Wilson-made lines 


exclusively, but will handle Commons Action 


With the bill incorporate the 
United 


Mercantile Bank 
the Senate Banking 
Commerce Committee and passed 
by. the Senate itself, has gone 


bank chartered until July 


the Federal Government would 


$10 millions. The 


province could probably ahead Mr. has been active 


the personnel field the United States 
for some years. Recently been 
Director the Sciences 
Division the United Office 


Naval 


come into the project 50-50 
basis. But for the province alone, 
the project 
expensive. 


ake $50 millions; and 
also wishes finish the southern MACMILLAN, Ph.D 
Consultant for Woods Gordon 


altogether too 


Professional Engineer mid with diversified experience produc- 
tion, planning, budgeting, accounting, finance and industrial relations. 
Keen analyst, good and able administrator with affable and 
energetic personality. 


BOX 353, THE FINANCIAL POST, TORONTO. 


EXECUTIVE SEEKS CHANGE 


MACHINERY EQUIPMENT DEALER 


struction, mining and mill machinery, including air com- 

pressors, pumps, rock drills, steel scaffolding, electric 

pneumatic tools, manufacturer drill steels, etc., would 

interested securing additional exclusive basis 

for that part the Province Quebec which lies North 
the St. Lawrence River; East Three Rivers and 


PRODUCTS SERVICES LIMITED 


WELCH MARGETSON 


latest trend fashion calls 
for shirts. Welch Margetson 


FEBRUARY 


Telephone: EMpire 4-0161 


ANNOUNCE THE FORMATION THE PARTNERSHIP 


NORMAN, SHEPPARD, ELLIOTT 


CERTIFIED PUBLIC ACCOUNTANTS 
CONTINUE THE PRACTICE FORMERLY CONDUCTED 


PYE, SMITH, NORMAN 


DEALERS 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


276 St. James Street West 
Montreal. 
Telephone: HArbour 4261 


Offices Winnipeg and New York. 
Correspondents England. 


Street West 
Toronto 


MEMBERS 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS 
ALL EXCHANGES 


the basis unaudited accounts, 
ports. 

The ‘company increasing 
with the dividend pay- 


business 


production engineering. 


Please reply confidence 


BOX 360, THE FINANCIAL POST, TORONTO 


and 60¢ 1950. 

will share favorably 

Canada’s increasing industrial 
says the president. 


HAVE $100,000 cash, successful background 
‘merchandising, sales promotion, administration and 
tion, health good position. offer enthusiasm, 
imagination, drive and ability get things done and get 
along with people. Can shoulder want 
established business basic manufacturing, processing 
service, partnership basis, immediately after 
mutually trial period. Outright purchase 

Canada. Presently located Montreal, but willing re- 
Confidences respected. your proposition will stand 
thorough ‘investigation, write 


ADVERTISEMENTS 


Classified cost per word 
figure each insertion. Minimum charge 
six words when box 


BOX 349, POST, 481 UNIVERSITY AVE., TORONTO. 


POSITIONS WANTED 


IDEAS 


BEING University graduate with 
ideas to promvte, 1 want buyers for sug- 
gestiens for new steel skate; adveriising 
| Slogan for hats; brand name for foods; 
‘sandwich spread; cosmetic for men and 
women; Write me. “Graduate,” 82 Cal- | 
lege S'., Port Arthur, Ont. 


ADMINISTRATIVE 
ACCOUNTANT 


FULLEST qualified in general accounting, 
financial statements, cost accpunting and i 
auditing. Organization and anagement | 
accounts and general office. Over 
years diversified experience in leading | 
larger companies and 
tions. Highest references. Presently | 
empioyed, wants change to larger etter- 
prise anywhere in Canada at earliest 
opportunity. Permanent position only. | 


CHARTERED ACCOUNTANT, oge de- 

sires employment either accounting 

Box The Post, Toronto. 


REQUIRED IMMEDIATELY 
CHIEF ASSISTANT 


GENERAL INSURANCE DEPARTMENT 


large industrial ond sales company located Montreal 


yeors age, with initiative ability 
all phases insurance. knowledge accounting 
and general office procedure desirable. This 
tion offers opportunity keen and 
intelligent man prepared accept certain responsi- 
bility. Apply confidence, giving details 
experience, age, salary expected, 


MANUFACTURERS 


BOX THE FINANCIAL POST, TORONTO- 


ads advonce. Contract rates 


Canada come for 
under the Bank 

the Senate banking and 
commerce committee, the bill 


opposed four bank presidents. 


Announcing 


Amalgamated Electric Corp. (To- 
chief 

British Columbia Power Commis- 
sion, Vancouver Wilson, 
secretary; Mrs. Phyllis Brown, 
assistant 

Canada Cement Co. 
Narsted and Gundy, direc- 
tors. 

Commercial Life Assurance 
Shaver, managing director 
and 2nd vice-president; East, 
Saskatoon and Fuller, Galt, 

Cowan, executive assistant. 

Casket Manufacturers Association 
Canada (Toronte)—H. Godin, 
Montreal, president; Brandon, Mt. 
Ingersoll, Ont., 
Ontario section; Darrah, Sut- 
ton, Que., chairman Quebec Section; 
Trench, Listowel, Ont., and 
Bradley, Que., members 
executive council. 

Commercial Life Assurance 
(Toronto)—H. Bishop, president; 
Colgan, first vice-president. 


and director. 
(Montreal) 


Frank 
—W. Graham, Mitchell and 
Mahoney appointed directors. 

General Wares (To- 

Montreal Corn Exchange 
tion—Duncan Fraser, president. 

Montreal Life 
(Montreal) Gerald Howe; 
tawa branch Alex Mor- 
ris, assistant manager, 
Prudential Insurance Co. 
erica Johnstone, 
Green, gssistant director agencies. 

Shawinigan Water Power 
(Montreal) Francois Roy, assis- 
tant vice-president. 


245 BOULEVARD DES CAPUCINS, QUEBEC, P.Q. 


ADVERTISING PUBLIC RELATIONS MAN 
NOW 


Established 1944, dealing new and second-hand con- 


you fre lookin 
romotion and administrative job, who at, the age has 


years successful, well-balanced experience plan- 
ning, creating and following through production good adver- 
tising and merchandising with important national 
agencies who careful analyst, sound planner, skille 
creative man ... your inquiry will treated 
with confidence will answered promptly. Salary open 
Married must locate Montreal, but willing travel 
extensively for firm. 
Box 355, The Financial Post, Toronto. 


ACCOUNTANT 


WITH C.P.A. C.A. TRAINING. PREFERRED 


required. Excellent opportunity for promotion and 
perience and ability. Give full particulars appli- 
addressed to: 


The 
France Textiles, Limited 
WOODSTOCK, Ontario 


General accounting experience 


Large manufacturing concern located Montreal requires 
man with background sales and merchandising for top 
position. Duties would include direction market re- 
search, new product development and formulation overall 
sales policies. Experiencé appliance related fields desir- 
able. The offered approximately $10,000.00 per year 


SALES AND MERCHANDISING MANAGER 


and the position offers good opportunities for further advance- 
ment. Preferred age years. 


Please reply giving detailed information regatding experience, 
former positions, education, etc. All replies will treated 
confidence and should addressed 


WOODS GORDON LIMITED 


King Street West, Toronte 


EMpire 


CITY AND DISTRICT 


1846 


one hundred and sixth 


SAVINGS 


annual 


GENERAL STATEMENT 


DECEMBER 3ist, 
liabilities 
the Public: 

Deposits bearing interest 
accrued to date . 


the 
Reserve Fund. 


Balance Profits carried forward 


Dividends outstanding . 
Dividend payable January 2nd, 1953 


assets 


Dominion and Provineal Government Bonds, 

not exceeding market value . 
Canadian and School Corporation 


bonds and debentures, not exceeding market ° 


Other Bonds and Debentures, not exceeding 

Sundry Securitjes, not exceeding market value . 
Call and Short Loans, secured by collateral % 
Other Short term Loans 


Charity Donation Fund, invested Dominion 

and Canadian Municipal Securities approved 

by the Dominion Government 


Bank premises (Head Office and 


GUY VANIER, 
President, 


1952 


1952 


report 


26,333.66 


5,000,000.00 
156,150.84 

244.90 
90,000.00 


$187,447.110.05 


426,908.14 
195,667.36 


138,900.00 


114,127.04 


1,364,127.04 
$187 442,116.05 


T. TAGCART SMYTH, 


q 
4 
th 
i 
j 
| 
j to contact a few more concerns who re- ; 
quire A-1 representation in this area. | 


Income 
(Continued from page 
defense spending. The provincial 
governments than 
the Federal Government non- 
defense spending. They spent 
18% more, mainly highways, 
public health and administration. 
velopment, construction 


due higher costs, leaving 10% 1951 1952 that product was .world trend indicate 
New machin- Labor income ....... the record grain For the |continued firming import 


ery and accounted for 


value. Most this increase 


Price rise new machinery (chiefly farm) been elected vice-president prices which are likely between export and import prices 
There was striking Interest, dividends and the livestock 1952 trade surplus. Moreover, 
the book value inventories income paid gen Co. Making allowance while exports are expected “to 
In. actual individuals ......... 1,403 1,484 tion the farm sector, the lowest hold fairly steady both volume 


creased over the though not 


last output 6%, govern- 


Led 


Parade 


the government expenditure. 
The increase investment 
usiness physical assets was 
$330 millions value. 
value for personal consumption 
and 32% value for governmen 
expenditures. 
INCOME AND 
EXPENDITURE ACCOUNT, 1952 
(Seurce: 


Contributions 
pension funds --302 —328 
Military pay allow- 


Transfer payments: 


1,022 1,358 
Charity 


saving, includ- 
ing farm 


HOW OUR NATIONAL INCOME WENT 


Value, Volume and Price Cha 
(Source: 


has strengthened points the freight rates which Group Insurance Service! Forty-one throug out Canada. 


Government expenditures, (federal, 


1951 and 1952 


provincial and 


WILLIAM DUNCAN 


Next Moves 


(Continued from page 
for secrecy, and the re- 
markable degree secrecy 


Tax Cut Hopes Shape 
For Next Week’s 


(Continued ftom page 


cast about the level incomes 
and output least for the major 

The 1952 Gross National Pro- 
duct has now been annouriced 
$23 billions, forecast The 
Post. For 1953 will some- 
where $24 billions and 
$24% billions.‘ The most probable 
figure now appears near 
billions. 

estimating*the increase over 


‘present year not safe 
count.on anything beyond nor- 
mal crop, though reduced har- 


probable figure for 1953 produc- 
tion would increase 
volume with about 


production was 6%, which Canadian will quickly re- 
just over was the indus- 


trial sector, the rest being farm. 


The price increase prices—may also ex- 
spite reductions pected diminish after the 


The economic foreeast for 1953 


November, the basis which Mr. Abbott 


increased incomes which 
dians are enjoying will reflect- 
costs and prices. will 
probably happen 1953, 
influence of, the “special factors” 
declines. 
Import prices have already 

turned from point 
September and October. The re- 
moval price coritrols 
may not, itself, have much 
effect, But rising demand (par- 


fourth the year. 
The ‘chatige our terms .of 


and price, the present high level 
Canadian incomes may well 


The final “special factor” 


ance these special factors which 
have kept prices far behind the 
level incomes, several other 


What will the widow your when she visits you after her 

death? Must be; “Please help me”? can she say, “Thanks for the wonderful 

protection your eompany has given and children”, 


And remember, the improvement goodwill, production, and co-operation that 
group insurance can, produce your company will more than justify the cost! 


February THE FINANCIAL POST 


down the manufacturing 15,852 17,146 increase for volume and the surplus commodity trade, 


figure takes account inventory valuation adjustment, which takes until the third quarter, and then pay more for raw 


care of the difference between changes in book value of business inventories and | 


Move Company 0.’s 


the Liv- 
(Continued from page 


possibly leveling off; with pos- 
sible reduction that time 
the levél personal have import. 


Higher physical output the effect on, 
sector, and capital higher labor income 
evelopment programs running greatly pro- 
ahead last year’s. ductivity. But not appear 
wheat prices may nigher. Im- 
provement livestock definite figures are 
border will also something productivity amounted about 


offset crop. 2%. This somewhat higher 
From the tax point the longterm average workers into enterprises went into increased direct this readiness which 


high personal incomes and high the years, which was about with higher rate output. which yielded 28% such busi- 

1.3% per year. But cannot yet| The increase total personal than 1951. the second half ‘of last 

have different methods com- the province. its top are also sector means much comes merely from About $300 millions increase over 

puting the origin profits. The| recommended that regarded here satisfactory wise. 

province calculations capital and place business taxes signs. But their significance The most significant fact about OTIS ELEVATOR 
MODERNIZATION 


TROUBLE WITH “ORPHANS” 


cluding those which 
well those which 


_ the value of their physical change. 


markets also being discussed. 
many these cases the 
Treasury still has keep limit 
reasonably flexible. connection 
with. the reepening the grain 
markets, for example, 
cially stated that the limit 
dollar spending will 
such way that grain from 


Association 


its extra*tax jumps from the Quebec Governinent FOUNDED 1871 


increase around the difficulties. 


moving ‘the head office its submission, 


will only and the Canadian Manufac- 
profits made province. turers’ that 


gross sales each province. The discontinued order assist 
federal attratting new the| official Canadian position early stage 1953, that in- 
tax credit gross revenues province and aid the supports Mr. Butler say- comes have gained prices, and 
and the total salaries and wages sion .existing that the time has not yet come |the increased incomes are being 
the province. Here list federally- when import restrictions can The Bank Canada an- 
Thus, the extreme .case, incorporated companies who relaxed. But within the strait-| nual report 

“The rise real wages during 


company Quebec have recently moved head present controls, the 


office which made its sales 


economy and the pound 
sterling are growing stronger, and 


1952 resulted from divergent 
trends and con- 


income much smaller than 


Products Tank Car Shops 


.,.. 37, 3% 


Ronge 


of NINE CENTS per shere hes been 
Common for occasions when cars are used for freight. 
Selwyn Order the politan Life insurance Company Canada, the Ottawa Office the Bank the new Otis elevators. Their speed 500 
ie LM W. HOWARD WERT, CA. ond the U.S. Embassy nearby on Wellington Street contribute to the dignity of this lecation. feet per minute; hoisting machines are of ' 
INTERNATIONAL and the ever-increasing cost repairs demonstrated that Otis 
PETROLEUM COMPANY, ing the Norlite two old elevators was economic Offers Economic 
necessity the building was operated efficient basis.” Progressive building are 


Which May Provide New Electric 


Power Projects for the Northwest 


Co, of Canada Ltd. ....... 
innipeg 


Mountains 


With all these hopeful signs 


the British side, Ottawa 
Rubber Co. 


gently hopes that Washington will 


power development would 
interest. 


British 


prices was more than offset 
1952 certain special factors 
such lower world prices for 


DIVIDEND NOTICES 


LEVERAGE FUND 
CANADA LTD. 


Dividend 


MULLINGER, 


Doted ot Terente Secretery. 
the 6th dey of Febrvery, 1953, 


ago ceased exist. Outlays and 
maintenance these “orphan” elevators 
were soaring. Finally, confronted with 


removes the source 

freight elevator was ever 
the Norlite Building. Cabs the old pas- 
senger elevators had been virtually wrecked 
abuse during the handling office fur- 
niture. The Otis elevators now have metal 
cabs fitted with hooks and protective pads 


Cail the one near you for figures. Or, write 
Otis Elevator Company Limited, Head 


Office and Works, Hamilton, 


Editorials ...... Others Say .... ada) Ltd., East York Twp 
New ... previous year. Prices were about 
Brew. Quebec Saving with deposit The fall livestock prices was ruptions. contract for Full Otis Mainte- 

scot Metals... elds ...... ‘oronto ‘ 1 acto 

5 


about equally.. goods services. 13,234 14,290 
q 
q 
| 
‘ 


Power Securities will re- 


weekly trecsury bill 20-year maturity, par. Proceeds 
deem its outstanding first 


SALE 10% DIS ment (The Post, financing, would for the collateral trust bonds April 15. 


= a 


The construction the Trans Mountain 


31). The average yield was projected the com- will the final Pipe Line will open new markets for Western 

Which any forecasts, The bonds would have matured Alberta the Vancouver, 

BLOCKS $20,000.00 $30.000.00 vestment men point out. Dom. Bridge, Dom. Engr. 1954, under terms Columbia, distance some 695 miles. 

The first $50 million issue the Growth. Possibilities Cited approved bond- 

and 2.25% the 9-month ‘suggests. has been president, Since then, the company has 
million sold last week revealed sharp increase in| bond inte dati far back 
0154 103 EDMONTON million Nov, Payments each ized French securities, permitted Common Shares 
One factor company does not take profits total bond interest payments 
EDMONTON’S LARGEST. REALTOR ence the price the first week into account until completion Sales, Net $459,813, including the Price: the market, about $42 per share 


Jan. 30. money easily exceed last year’s three months ended Jan. purchased original prin- upon request. 


series issued the same The study estimates that than corresponding 000 the fiscal year er.d. 
between the received for Bridge, will exceed reported the annual meeting. deemable participating $100 par Toronto Montreal Winnipeg Vancouver 
LePAGE Realtor the first and second issues greater share for 1952 compared with Indications are that dollar preferred shares will become the Quebec Ottawa Ont, 
have been sold and are Mackay Tell History forthcoming, said the preferred 
tunity measure the success Two venerable but still grow- the ‘chairman the last two weeks. 


the Government’s effort in- Canadian companies—Gordoh “for preferred 
and, outside the banking ing their early beginnings profits in. dividends: Foreign: Power 

the yield the the company started Hamilton years. sharp increases beer French 
chances wider participavion in| The company now one require expenditure many the equity 


Government and Corporation 
Securities 


Picturesque Residence with Guest Cottage overlooking 
entrance Nassau Harbour. Ovgr acre attfactively 
seaped grounds with water views, East Bay St., 
corner lot, east Montagué Hotel. 


WALWYN, FIsHER 


Room Stadio. Garage. Attenctive Quick the and even higher independent retail customers and pect further reduction pre- TELEPHONE: 4-1131 
PREVIEWS sell treasury bills Weston Ltd, was founded 7.4% and 8.5% respectively Lagueux Desrochers Ltd. 
Kilby St., Boston CApifol 7-4995 2%% due little cookie and candy shop. Company does not believe the struction school. Provincial EXECUTIVE AVAILABLE 
pictures and Mr. Meighen the office latest Canadian bills: and confectionery creasing sales higher ‘sell- Population 2,400. and Finance Graduate. Age with 
the second series bills business had five volume adversely. Brewing nt. ssistant 
e Realtor were sold here last week, the , Ployees when it was started by companies have made strong YOUNG AGGRESSIVE MAN Soft Goods Seek- 
320 Bay St: Toronto ada bonds due Nov. 1953 was the number had risen to|Finance, lower Public Relations and 
TORONTO. 
Sheet, 195 are quickly convertible into 
ASSETS been developed for 
Office Safe turities. The greater demand in| 
Cash on Hand and in Banks. 121,942.42 94 
Government, Municipal and Corporation Co. beginning take shape. HAT YOUR 
ESTATES, TRUSTS AND AGENCIES: ties Exchange Commission. The 
$25-30 market value and their fundamental value? Are you 
6,187 869.69 One-and-a-half million $5 par quite satisfied with them? 
Paid 901,000.00 tember would increase the analysis the securities 
Profit and Loss Balance. +--+ $30 a share for the new stock. result ina strengthening of your portfolio or an a Jusinessmal harasse y d 
“ESTATES, TRUSTS AND AGENCIES..... Bonds’ Yield Observing business and consulting 
PROFIT AND LOSS ACCOUNT average, these questions. hesitate call your You will 
Net Profit for prices Feb. McLeod, Many our clients find our Investment Record surprised the wide range information 
Weir Co., was Book—in which list their holdings—most has business matters: This can mean dollars 
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J 
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Suppose You Have Money Invest 


—and mbch 
about and Bonds, 
What 
should you buy—how should 
you about it, and from 
whom should you buy them? 


reliable Stock Exchange firm 
such and ask for 
advice. 
Advice will vary depending 
upon your personal circum- 
stances, such business 
profession, employer em- 
and age (whether 
for one person, business 
man, may wrong for 


¢.g. widow de- 
pendent upon investment in- 
come. The more you tell 
about your investment needs, 
the more useful can 
you. 


Consult one our represen- 


tatives our office nearest 
you. Have him give you 
complete report your hold- 
ings. will this through 
our Research and Statistical 
information hand. 
inconvenient for you 


call, then will answer 


your promptly 
letter. 
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507 Place 
MONTREAL 


THE OFFICE 


RETAIL STORE 


OFFICE: 
AT: 


MODERN MINOR 


Five-button Modern Minor 
(for Desk Use) 


‘majors business 
SAVES PRECIOUS TIME 


Between Executive and Secretary 

Manager and Staff Personnel 
Theatre Box-Office Manager's Office. 


Between Sales Floor and Office... 
Sales Store Room— Warehouse. 


PROFESSIONAL 
Motels—Doctors—Lawyers—Farm—Home, etc. 
For Desk Use Wall Mounted. 


DOMINION SOUND EQUIPMENTS 


Advertising Department 
Dominion Sound Equipments Ligited 


4040 St. Catherine Street West, 


Winnipeg, Edmonton, Vancouver. 


was 


MANAGED INVESTMENT 


Line With Control 


The signal accept profits common stocks and buy fixed 
income securities was given the MacNab control plan 
when the Dow Jones industrial average reached 290. 
MacNab’s manager sold the portfolio’s holdings Canada Iron 
Foundries and Steel Co. Canada common stock and bought, with 
the proceeds, preferred stock Stee] Co. and Imperial Tobacco. 

Further the account made soon under the 
control plan, MacNab’s manager says. 


accordance with control plan. 
Both Steel Canada and 
per Imperial Tobacco preferred stocks 


pid., par $25 earnings dividend require- 


SOLD cipates equally with dividend 
price the common stock after equal 
Shares Security per dividend has been paid both 


Can. Iron Foundries com. common and preferred shares. 
This lends some attraction the 
preferred shares Stelco over 
the common stock current 
prices, the preferred stock 
entitled preference assets 
the event liquidation. 


The annual report for Co. 
Canada for -1952 not yet 
available. However, 1951 the 
company earned the 
preferred, which was over nine 
times dividend paid 80c plus 
30c participating dividend with 
the 


dividend both classes 
preferred stock Imperial 
was earned over six 
times 1951. The annual report 
for 1952 has not yet been issued, 
but anticipated that the 
earnings year may 
slightly less than the previous 


High Taxes, Low Fees Cut 


Trust Companies 

Greater impact steadily rising-and the inadequacy 
taxes and higher operating present basis compensa- 
costs trust company for these services estates 
tions are reports giving all trust companies con- 
annual meetings several Cana- cern,” said Mr. Calvin. 
dian trust Principal item cost estates 

Ross accus- General Trusts’ General 
tom myself taxes levied against Lindsay. Compen- 
hard-earned profits the present |sation which was reasonable many 
level Income taxes years ago not adequate now, 
during 1952 were described and revenue from this de- 
“severely high” for partment should higher. 
and individuals Irving Rex- 
ford, president Crown Trust. 

“While our business flourish- 
ing and the Canadian economy 
prosperous, one might say that 
these conditions exist spite 


30 Steel Co. of Can. com. .... 
Transactions made Feb. 1953. 


MacNab’s Manager 
Feb. the Dow Jones in- 
dustrial average closed 290.03. 
accordance with control 
profits the common stocks and 
buy equivalent amount 
fixed income have, 
therefore, completed the above 
Under plan, when 
the Dow Jones average reaches 
290, the relative division between 
fixed income and equities your 
account should 70% fixed 
income securities and 30% 
equity stocks, The above trans- 
actions will adjust this division 
60% fixed income securities 
and 40% common stocks. Fur- 
ther switches your account will 
made the near future 


new industrial development 


and the govern- Canadian and 
circles. 
taxation,” said Charles Rob- Capitalized at: 2,000,000 shares 
ertson, ‘president and general 
manager Canada Permanent 
Mortgage Corp. Tax rates 
business profits heavy, 
said, spirit enter- 
danger being weak- 

Drawing attention the in- 
creasing cost doing business, 
Mr. Robertson noted that com- 
pany’s heaviest operating expense, 
after paying for use borrowed 
money, remuneration staff. 
1927, shareholders received 
dividends almost twice thé com- 
bined amounts paid for taxes and 
salaries, while 1952 taxes and 
salaries were more than 
the dividend payments. 

Services demanded today all 
branches trust company busi- 
ness, and particularly admin- 
istration far greater 
than years ago. Executive Vice- 
President Hungerford told 
the annual meeting National 
Trust. 

“The over-all costs doing 
business have multiplied many 
times and the rate taxes/on our 
profits has more than trebled 
the past yéars, but the fees 
exécutors and trustees 
have not changed during that 
period,” said Mr. Hungerford. 

National Trust’s average profit 
per $100,000 assets under ad- 
ministration $37.21 per annum, 
reported General, Manager 
Wilson. trust companies are 
continue maintain high stan- 
dards- service, said, they 
must adequately compensated. 

Canada’s growth, more detailed 
application taxation, greater 
diversity and wider geographical 
distribution assets held 
modern estates are some the 
reasons for the trend, year 
year, toward increasing complex- 
ity the administration trusts 
and estates, President 
Calvin Toronto General Trusts. 

“The cost proper 
standards trusteeship has been 


114 Stocks Yield 
Steady 


Average yield-on 114 dividend- 
paying stocks the Toronto 
Stock Exchange, compiled 
Moss, Lawson Co. prices 
Feb. was unchanged 
from the previous week. 
one month ago and 5.41% 
last year. 

Yield the various groups 
follows: 


initial block of: 


802 Canada 


Telephone 


and -cable 
Some time ago, 


The London office 


ENJAR WHEELS LIMITED 


wheels and safe, puncture proof motor car wheels, highly 


The Company offers direct the public this time 


150,000 shares its capital stock $1.00 per share 
Right reserved limit subscriptions. 


ENJAR WHEELS LIMITED 


FRED 
has been appointed executive 
vice-president, Bristol Myers 
Co. Canada. 


Merrill Lynch 


Plans Two More 


Canadian Offices 


Merrill Lynch, Pierce, Fenner 
Beane, investment deal- 
efs, announced plans this week 
foreopening two other Cana- 
dian branches, ultimately one 
Montreal and one the west. 

The Toronto office the first 
Canadian branch the big 
investment. banking and broker- 
age firm was opened last 
June. The parent company did 
9.4% total New York stock 
exchange round lot business 
1952 and 16% the odd lot 
business. the same time the 
company handled 7.3% the 
futures business al] commod- 
ity exchanges. 1952 total 
underwritings surpassed all pre- 
vious records and the firm 
finished seventh place among 
financia] houses corporate 
securities underwritings. 

The firm had net income, be- 
fore federal taxes and charitable 
$6,329,405 
against $9,481,359 1951. Final 
net profit figures were $1,929,312 
against $2,500,316 the previous 
year. 


CANADA WIRE CABLE CO. 
issued Class shares during 
shares, thereby reducing number 
3,138 and increasing outstanding 
Class shares 203,724. 


rubber insulated railroad 
United States engineering 
$1.00 par value per share. 


Windsor, Ontario 


CUSTOMS, TRADE 


CONSULTANT 


GORDON 


Formerly the Department National 
Revenne, Customs Excise 


RIVERDALE AVE., ONT. 


6-2321 


“My overseas interests 


were problem... 


Montreal 


“Looking after investments over there used 
mean least one trip year for me. Sometimes getting 
away Was pretty awkward. Doing business letter 


wasn't satisfactory either. 
appointed the 


London office look after things for me. 
The arrangement has been running very 
get the same full service there that 

get from the Montreal Trust Canada. 


the Montreal Tfust 


fully equipped act behalf 
persons corporations with estates, assets 
securities which must administered 
the United Kingdom. Inquiries are 
invited any our Canadian offices. 


eb. Week Month Year 
LIMITED COMPANY THAT CARES FOR YOUR AFFAIRS” 
Company 
451 


Savard Hart 


February THE FINANCIAL 


principals, offer: 


$535,000 


Taking Over 
Allebone Co. 


MONTREAL (Staff)—Allebone 
local firm with seats 
Montreal and Toronto Stock 
Exchanges and the Montreal 


PRINCE EDWARD 
DEBENTURE 


DUE DECEMBER 20th, 1953 1972 


Savard Hart, LAST MATYRITY ONLY SUBJECT CALL 


Montreal brokerage house. 


Under the deal, Savard 
takes over the accounts the 
own downtown and uptown THE COUNTY PRINCE EDWARD, WITH POPULATION 18,343 
offices, and those its affiliated 232,974 ACRES, REPRESENTS THE FINEST 
firm Savard Hodgson DEBT LESS THAN CAPITA. 

Co., into the Allebone Co. 
premises. This move expected 
completed within the next 
two weeks and will provide addi- 
tional space for Savard Hart’s 
expanded business. 


Operated Charles Alle- 
bone and Allebone 
Co, has been business for 
little over three ‘years. ex- 
panded. rapidly and its 
the downtown financial district 
comprise two floors 
ine space building completed 
about year ago. Last fall 


PRICE; 102.50 AND INTEREST 


1920 


BELL, GOUINLOCK COMPANY 


WINNIPEG 


MONTREAL 


NEW WALLS 


SMALL 


Fer ever forty-five years have 
i ii suit every conceivable type of decorate 
ine St. Phillips Square. surface, and have served 


thousands ef homes and institutions. 
Examine your walls now, make s nete 
these needing attention, then phone 
write for further and 


Note before and after 
INVESTIGATE BEFORE REDECORATING 


decision make the present deal 
have not been disclosed. mid- 
week had not been indicated 
whether Allebone would 


connected with Savard RENOVATE SPECIAL PROCESSES 
the uture. WALLPAPER .. . OF EVERY DESCRIPTION CHURCH .. . AND THEATRE DECORATIONS 
PAINTED SURFACES... FLAT OR GLOSS STUCCO. .. AND CAENSTONE SURFACES 
COTTORED CEILINGS AND WALLS ACOUSTICAL SURFACES... ALL TYPES 
ENAMELLED WA ow 
ERS ANCE CORP. has GLAZED OR .. IVORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


issued additional 18,289 Class 
common shares conversion 
$590,000 1965 debentures and 546. 
Class common shares conver- 
sion $21,000 1966 
There are now 386,824 Class com- 
mon shares 


HOMES CHURCHES BUILDINGS 
OFFICES LABORATORIES, COLLIER STREET. TORONTO. PHONE PRINCESS 1467 


Your clients risk loss 
unless 
covered fire and 


MANUFACTURERS 


U.S, marketers seeking indus- 


trial and manufactured 


market. See that they have 

Box 358, The Financial Post, Toronte. ‘= complete protection 
use the modem, 


services 
the TWO Canadian 


Companies. 


ENGINEER PROPOSING 
EMIGRATE FROM ENGLAND 
REQUIRES SITUATION 


Vehicles. Design and Develop- 
ment with Car Manu- 
facturers. Works Manager 
(General Engineers). Aero 
Engine Design and Production. 
Chief Designer (Specialist 
and Racing experience). Works 
Manager Ditto Present. 
Extremely sound 
Control labour; Forward Planning 
Economical outlook, Hard 
Worker, and trustworthy 17 years 
with present company. 

Box 348, The Financial Post, Toronto. 


THE CANADIAN 
FIRE INSURANCE 


Head Winnipes, Man. 


checks mould growth. 


Because Pliofilm crystal clear, 
lets meat products sell themselves with 
all their appetizing appeal. And Plio- 
film prints you 
design attractive package. 


Shopsy had problem. 


How package famous Shopsy 
franks barbecue sauce give them 
more sales appeal? 


The answer—package Pliofilm! 


Pliofilm top-flight idea for pack- 
aging any meat product. Tough and 
tear resistant, stands rough 
self-service handling—yet it’s soft 
the touch. 

Pliofilm protects meat products 
against air, moisture and liquids. 

and preserves the natural 
flavour cooked meat products, 


These reasons well the fact 
that Pliofilm handles easily and heat 
seals quickly are why Pliofilm was 
chosen for the new Shopsy package for 
frankfurters barbecue sauce. 


It’s probable that Pliofilm can come 
with red hot idea for packaging 
your product too. Why not investigate 
teday? 


Good things are better 


PLIOFILM PRICES REDUCED 


Investigate the important dollar 
savings that Pliofilm can offér 


your packaging. get all the 
facts, card Special 
Division, 
New Toronto. 


COMPANY CANADA, 


‘ 
| 
e q 
3-WAY PROTECTION AGAINST AIR, MOISTURE, DUST 
4 
; - > q 


The Editorial Page 


Canada’s No. 


Shortage people may become Can- 
problem, President Irving Rex- 
ford, told Crown Trust shareholdérs the 
meeting week. And Mr. Rexford 
mustered some most convincing for 
the broadest kind immigration 

Canada, pointed out, .the 
world’s greatest producers base metals, news- 
print, wood wheat and would soon 
one the largest suppliers 
iron ore, occupy territory than ‘the 
United States with less than tenth the U.S. 


form government and other overhead take 
care population several times our. present 
size. 

those staridpatters who 
terid fear that immigration would take away 
jobs from native Canadians Mr, Rexford coun- 
ters with this: “With larger com- 
posed people willing and anxious work, 


natural products, export fewer raw materials 


Public Ownership Here Now 

industry—about this and that great company 
they would take over when elected power. 


‘They are bit late. The great bulk Cana- 


dian companies have already been taken over 
the public. 

Capitalists Canada are not 
the scores, the hundreds thousands, 
but the millions. It’s been several 

Through more than five million life insur- 
national development our investment stake 
this form alone increasing the rate 
$400 millions 

“This represents the largest single 
résérvoir long-term investment resources” 
George Bourke, president Sun Life Assur- 
Co., Canada annual meeting 
this 

This capital, pointed out being used 
“in the manifold developments now taking place 
every province our country: 
railroads, highways, public utilities, oil develop- 
ments, home building, municipal expansions, 
schools and hospitals, mining the rich outer 
being slowly and surely ab- 
sorbed into the business and industrial life 
the nation. This made pogsible 
the typical life insurance policyholder, rep- 
There magic this Prosperity 
production and saving, accomplish- 
ment our fellow-citizens, farsighted people 
who have faith their country and are ready 
invest its future.” 

industry not coming 
Canada. already here. 


Facing Bigger School Bills 

For which ‘are already 
finding: the burden education costs tough 
enough, there littie comfort. 
ures chart this page. 
the next years, officially estimated, 
the high school Canada will have 
doubled. 

That will mean substantia] increase 
school equipment and teachers. 
Anyone who has municipal tax bill lately 
will know what that 

Our school population growing much 
faster rate than our total and for 
quite years least, will keep grow- 
ing fast. almost factor 
because and recent high birth- 


rate. Most the youngsters who will: 


ing high from now are already 
here, 


teachers for lot more the} next 
dozen years and this service 
deal money, 

Facing such-facts had better easy 
some the and fancy fads 
that have been tempting our school 
the Calgary Herald observes: “Con- 
struction that scale obviously out the 
suggest, good, serviceable kind high 
school capable providing adequate 
tion fundamentals and without the 
expensive and unnegessary frills. Heaven knows 
will costly enough provide even that.” 


painful decision. They must either get costs 


and prices down linés produc- 
tion face huge loss export markets. The 


lush war and marketing era passed. 
There are longer two for 


world markets that the major industries 
ince, save possibly Saskatchewan, export 
trade 

The Sun sums the 
situation bluritly: 


“It's shocking that year the 
value: production three out four Lasic 
industries showed appreciable drop 
from. the previous year. 


“Ever since the war, economists and 


nessmen have warned this province against 
pricing itself world markets. They said 
the time come when our customers 
the style which were becoming 
tomed. 

“Last year the sensational boom forest 
products began with values down 
from $504.8 1951 $500 million. 
Mining fell from million million. 
Fisheries dropped $83.6 million $75 
million.” 


the last five years, wage rates have ad- 
vanced 52.6% British they 
are now much the highest the 
they Spiral even after the first 
warnings that was returning. The 
that its huge 
contracts for salmoh were 


Substantial immigration that period, nearly 


tyranny involved ‘in the ‘maintenance 
the Soviet system has too obvious, and 


‘maintain and the more can increase those 


Canada disposable persona) in- 


back from city 400 miles away face com- 


Pad 


AFTER EXCEEDINGLY brief 

flirtship, Canadian Television and the 

this column have parted 
company. 

Disappointed owners need 
not bother appeal change 
our mind. are adamaat. 

month two 
debate high teams. 
This did. There was trouble 
any kind. viewer threw his set 
the ash-can, union the 

Recently, another CBC producer 
ing Words.” understood it, 
mediator would fite 
members the panel, asking the 
source each quotation. The next 
question wuuld “Do you agree with 
it?” thought would and 

the American and thus wiped out our auto- The was Feb- 
matic advantage and domestic That morning, young lady 
for lumber, and pulp and other things. Labor program staff telephoned us. 
leaders, however, paid attention. They went She said she assumed kney about 
right with their demands for more pay—or requirements. said 
else. the case the fishing industry the “or that didn’t even kifow what 


else” virtually ruined important branch ACRA She explained. She 
with production all last that for the Associa- 


tion Canadian Radio and Television 

Now like the cat pole, said that ACRA had 
people are finding that “Fighting Words” was 
down than was But get costs down program and thus entertainment. 
they must they their lumber, their She said that two members 


fish and their minerals. ACRA were appearing the pro- 


could appear with them unless per- 
Where We. Are Winning obtained from the 
spirit that makes tyranny ACRA 10% the fee would 
agains, the resistance whieh inevitably en- handed over 
counters, tyranny ‘generates for the permit would $5. And 
ultimately becomes. 


was suggested that the, simplest 
it, from on, ever for thing for would hand 
Soviet regime establish itself any the when arrived the 
European country that that evening. 
established itself? Two three years ago this® wasn’t the fault the CBC lady, 
Today seems out.of the quéstion each and Prog 
every one them, The extent 


and more manufactured goods. many 
Canada’s present raw materials are 
abroad, fabricated there, imported Back into 
argues Mr. Rexford, much more 
processing and right here. 
There question about that. For 
need only look back the amazing de- 
velopment Canada the last five years. 


million since the end the war, has. 
permitted process and manufacture this 
country products formerly had import 
other 

Oil one example, iron ore another, while 
manufactured products there 
thousands lines now being turned out 
quantity for the first time our history. 

More. people have more jobs, not 
opportunities, 
More people also mean more citizens share 
the overhead participate the defense, 
this vast sprawling area call Canada. 


because our editorial knowledge; 
not were professional 
entertainer. said very bluntly that 
certainly weren’t going pay any 
the strength the Communist conspiracy organization for permit ap- 
has been markedly dim- 
inished 

This not the result any high efficiency 
the part free world propaganda, the 

ighting Words,” couldn’t have 

world into which few victims can escape ACRA’s per- 
from few voices penetrate and coughing 10%. 
the tyrannized area, The one task which the 
free world has perform, and performing THIS SATURDAY St. Valen- 
reasonably well, that convincing the Day, and Canadians 
that there exists possibility’ 
today and perhaps hot tomorrow, but time 
not too remote for hope attach itself to. 

For the that task nothing 
more than the maintenance 
crease the military strength, the spiritual 
the moral determination of. the 
nations the free world. The longer can 


that just wouldn’t present that 
night. And 

suppose that. Winston 
Churchill had happened 


were learn that they will spend 
about $1,250,000 Valentine cards 
alone. 


who ‘dug this in- 
formation for us, tells that half 
dozen this country’s biggest greet- 
ing-card manufacturers 
Valentines the thousand. The 
average price paid for cards 
cents. There was day when sweet- 
hearts would pay $7.50 
card, but loving has 
taken top price paid 
now $3. know the reason, 
but Chinese Canadians are the best 
buyers the class. 

asked whether the comic card 
was Spearing said 
was, favor the 
“finer class card—a card that 
humorous, rather than The 
larger im- 
port most designs, 


three things, the more rapidly will the Soviet 
The more bicker .and 


Canadians relying too much the 
State security? Are they beginning 
and other protection for their 
old for emergencies? 

Those questions were Louis 
Lang his Mutual Life 
Assurance Waterloo last week. 
Lang did not attempt answers but there are one two com- 
these questions but did make these panies who have them drawn 


the amount life insurance force in. cartoonists. 
Incidentally, record 


reveals who St. Valentine was. 
practice sending greet- 
lent about months income. ‘ing cards the 
large part sold recently century, 
has been the group category, “which performs 
CANADIAN AVIATION says that 
program insurance and have notified British Airways 
savings that they are too polite 
ward individual saving, resulting perhaps, from about She said BEA 
feeling that the provide shelter operated, and rudeness 
the motto lot state em- 
one like Canada would particularly so, 
because need tremendous amounts new LAST reported the prob- 
capital for our development. And that capital jem lady customer who was kept 
can only come out savings. Lang waiting while saléswoman measured 
neatly phrased one the founda- pairs boxed arriving 
tions human progress. the ancestor the required length. 
capital, because only the savings This pass Canadian 
many people.” report the experience 
salesclerk store. shop- 
per was looking for can kidney 
beans. The shelf happened bare 
and the clerk was askéd the store 
had any. The rushed downstairs, 
want buy tin. Could you loan 


Joyride? 


have been looking the picture two 
burly police standing beside much 
smaller individual whom they brought 


paratively minor charge and one that 
the expense involved—a substantial sum. would just copy the 
this case certainly the whole for 
might have been handled summons through 
the Sending two big men pick one 
small one seems pure waste. 
This sort thing going all the time 


Stop 


Willie had been, taught 
that Sunday not day for play. One 
Sunday morning his mother found him 
sailing his toy bathtub. 
“Willie,” she Know it's 
wicked sail boats 
mother,” replied, “This isn’t 
going Africa.” 


trips, thousands. of, very 
But there are others which are 
simply the cops. 

great money. could 


ago, in- 


pear any television program and 


thousends 


MAXIMUM 


enrollment 


High 


Scripts 


Insurance Family 


one the most de- 
velopments the fire and casualty 
insurance business Ontario the 


formation the Insurance Institute 


Canada, now its first year 
operation, 
For 
insurance 
institute 
Montreal, Toron- 
to, Winnipeg and 
Vancouver have 
been giving 
courses “other 
than life” 
ance. 

But was soon 
realized that 
there would 
advantage 
having na- 
tional body giv- 


~courses, 
uniform 
aminations and 


MR. BETHUNE 


tests and giving graduates.a 


sional degree nationwide and 
national acceptance. 


These efforts finally bore fruit- 
the Insurance Institute Canada was 
born. Its main function 
ordinate and unify the courses and 
examinations the member institutes 


and help arrange the 


finances. 


organizing the Institute. Norman 
Graham Bethune who also president 
the Insurance Institute 

medium height, quiet, rather 
shy, but friendly and with forceful 
methodical way speaking, Norman 
Bethune himself has come through 


the Home Insurance Co. New 
York and has wide expérience 
insurance association work. 


Besides that brings his work 
head the Insurance Institute the 
tradition three generations in- 
surance men Canada. 


His father, the late Cecil Bethune, 
was long key figure Ottawa in- 
surance circles and the On- 
tario Insurance Association. 


grandfather was well-known 


‘insurance agent Montreal and his 


great grandfather “vendu master” 
the Port Montreal had consider- 
able contact with the marine end 
the business, 


Two Bethune’s brothers Alfred 
and John are carrying the father’s 
business Ottawa and one his 
two sons with the Aetna Insurance 
Co. Toronto. 


Bethune was born 1898 Ottawa 
and educated there and the Royal 
Military served overseas, 
World War with the artillery. 
went with the 
Department Soldiers Civil 
establishment and then turned the 


joined the Home Co. 
New York adjuster; came 
Toronto start adjustment de- 
partment for the Home; 
New York with firm independent 
adjusters, and then came back To- 
ronto and formed the adjustment 
firm Norman Bethune Company 
Limited. This business sold 1938 
become Ontario manager the 
Home Insurance Co. New York 
which later became chief agent 
and secretary for Canada. 


Bethune’s offices the insurarice 
business generally include, president 
the Insurance Institute Ontari 
President the Underwriters Adjust- 
ment Bureau, president the 
Canadian Association, 
the Ontario Insurance Adjusters As- 
ahd Vice-President the 
Dominion Board Insurance Under- 
writers and the Fire Underwriters 
Investigation Bureau, Director 
the All Canada Insurance Federation, 
the Underwriters Laboratories and the 


and Pratt Representatives 
Ltd. 


Inland Underwriters Con- 


ference was the first 

trom activities, his 
chief hobbies are summer home 
Muskoka, and photog- 
the family tradi- 


Senator 


businessman who has 
reputation for taking over in- 
solvent and putting them 


The best example this own 


one 


best 
the 
acting 
and 
textiles 
outport retail 
stores the fish- 
and other towns 
Besides its 
wholesale ‘trade 
also 
electrical 


ATT 


into supplying fishermen, 
also got into the business ex- 
porting fish and fish products, and 
now one the big exporters dried 
codfish. bast year the firm 


most modern ‘fish 


curing plant, thus expressing Senator 
faith thé future the salt 
fish business time when many 
people had their doubts. 
Church minister. and was born the 
Newfoundland settlement 
Blackhead October 1888. His 
father died when was very young 
and went work office boy 
the age 15. 

hag come long way the past 
years. Besides being president 
Steers, Limited, now director 
of: Newfoundland Associated Fish Ex- 
porters United Nail and 
Co.; Purity Factories Ltd.; 
Blug Peter Steamship Co., Ltd.; Do- 
minion Atlantic Ltd.; 


Co., Ltd.; Newfound- 


land Theatres, Ltd.; General Seafoods 
and other His 
latest directorship come just 
months ago when was announced 
that had been elected director 
the Canadian Bank Commerce. 


Long interested community af- 


Church board St. 
John’s and member 
Army council. Before New- 
foundland become province Can- 
ada was chairman the New- 
Industrial Development 
Board which was wound when the 
Department Economic Development 
was created. 

past president the Newfound- 
land Board Trade, was appoint- 

Favorite sport salmon fishing and 


photography. Also, 


Haly Golf Club (but isn't 
quite why). 

His two sons, Ewart and Calvert, 
are active business with him. 

brother, Ned Pratt, one the 
country’s leading poets, Professor 
English Victoria College, University 
Toronto. 


Age too tell us. 
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What 
Are Saying 


Editorial: the Week 


Could Prevent Strike Threat 
Calgary Herald 
two neighbors about a-fence, they 
not settle with their fists (and they try, they 
will prosecuted for disturbing they’ 


court, and the court settles for them. 


Similarly, seems to/us that wage 
indispensable public utilities ought settled 
impartial courts, aloof from and indifferent 
the bitterness normally surrounding such disputes, 
able function with the usual safeguards against 
improper comment pressure while hearings are 
progress, free, like our existing courts, from 
government interference. 

Workers public utilities should required, 
condition employment and subject ap- 
propriate penalties, 
strike. its place should substituted.a system 
whereby dispute, goes through all the formal 
referred specially constituted federal labor 
courts. These courts, presided over either 
single judge judges, would hear the 
evidence both sides and would then render 
decision which would be. binding both sides, 


proper penalties for any management 


union which disobeyed it. necessary, provision 
could made for appeal the Supreme Court, 
There reason why these courts should not 
impartial; reason why labor should 
its just due. Unions covering employees 


public utilities would, course, have 


incorporated that they could held 
for their and for any failure live 
the present bitterness would ‘of 
wage negotiations; and above all the pub- 
strikes. 


Other People’s Views 


WESTERN EUROPE could sell more the 
would help recovery there but would 
also help Canada, thinks the Montreal 


Europe would import more which would 


create “larger outlets for the considerable quantity 
our, products whith not consume our- 
selves.” 


survey the Westview (B, River 
News which pays particular attention the 
“Perhaps the most astonishing item 
only statisticians.” 


WITH REASONABLE ECONOMY 
costs, plus any kind non-defense 
costs, could have had lower taxes.all along, 
declares the Ottawa However “if may 
crowd one better late than 

ever, for small mercies, After all, 
might have could win. the with- 


Arthur -which be: aid 


creates the against which the big 


ice breakers practically pow 


* 
» 


BARRING OLDER PEOPLE 


tion increasing- expectaney tables and Old 
state for half the population. pay 
pensions? The other half the 
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English university each year. 
This would bind ever closer 
Could called “Queen 
Elizabeth Coronation Fellowship.” 


Canada the coronation three families from Britain 


Scholarships Canadian university would year coronation anni- 
the best reminder through the years the Coronation 


Financial 
DEAN EMILE BEAUDRY, Dean 


Arts, Laval University, 
propose the establishment 
brate each year the anniversary 
the 
ager, 


The Question: What would you 
mend permanent commemoration 


this 

direct remindér the coronation queen—with 
tional Rhodes Scholarships and awarded Canada and other Com- 
monwealth 

Among.other suggestions are the designation the Trans-Canada 
Highway the Elizabeth Highway; new national 
Ottawa honor the Queen and the adoption City. 


The Commons, Ottawa. .This pic-| permanent commemoration 
unprecedented. expansion and 
industrial attendant 
increase wealth, This 
not itself ensure our well- 
being the days to. The 
time has come for consideration 
beauty well Corona-| Teronto. 

tion could provide opportunity for 
implethentation existing the coronation our young name one 
plans for case important to. give our rugged peaks Canadian 
Trafalgar Square, London, such Suggest Rockies; (2) one our 
memorable year. proffer and discuss ideas and 
cost, attain maximum benefit 


the Commonwealth and Empire make our mind about Cana- 
and the loyalty and devotion dian flag. are very late. 


the people represented by. their 
prime Crown. BREAKEY, Dominion Ex- 
perimental Station, Morden. 
permanent commemoration 


the highway 
might named -honor the 


Sec- for posterity. new Queen; (4) Queen 
retary, Canadian Legion, Foundation for polio nation-wide 
Ottawa. BLACK, Canadian (5) new library Ottawa 


built and named honor 


Albert Laliberte 


father’s and devo- 

tion duty and the rec- 

ord the whole British race dur- 

ing the years his reign—years 

which were possibly the greatest 
the history the Empire. 


Ltd., 

permanent 
Coronation Canada would 
advise memoria] park each 
province. 

FLAHERTY, Pub- 
Buchanans 
Ottawa. 
Creation trust for the 
provision bring 
students Commonwealth and 
foreign countries for study 
Canadian universities would 


ture could represent the unity coronation Canada. Let 


the Rhodes Trust, would 


into the public view every year 
the competition for award 
the scholarships. fund $15 
millions which raised 


Canada’s permanent suggest the following tributes ™ented goveynment grants, 


should maintain 100 
Canada and carry 
costs. 


Gold Mines, Toronto, 


coins special design 
commemorate coronation, One 


services. 
ensign 


Government should mint $20- 


WALTER ZELLER 
president, Zeller’s Mont- 


has been elected direc- 
tor, Grant Co. 


tion for her Canadian land, sea 


and air armed 
erchant 


ifferenced 


British 


that her college 
and she grant this nation 


tinctive flag capable adapta- with eight men from 


Spectal Correspondence 
CORNWALL 
and Co. (Canada) 
which has been established 
production citric acid 


Defense Industries Ltd. property 


Cornwall’s west end. Here, 
buildings 25-acre site are 
being devoted citric acid 
shortly the company 
intends expand its processes 
manufacture other fine 


chemicals. 


When production completely 
under way the firm will 
position supply all Canada’s 
citric acid needs. Citric goes 
industries. 

much the citric 
acid used Canada came from 
the worldwide parent company, 


organization started here 


the main organization and today 
employs 27, 


Canada’s shield is in cabinet- 


authorized use Canada until 


General Manager, 


New 


Well 


needed assistance working out some 


One day last December was December 4th 
Mr. Murray Kingsley came see us. Murray 
Kingsley, course, isn’t his real name, but the story 
going tél! real, every bit 


Kingsley holds responsible job large 
Canadian company and had come two three 


involyed security’ matters for company account. The 
his seemed pleased with the manner which 
worked for them, and Murray scemed relieved have 
enced people advise him and work with him. 


Naturally got kick out doing his 
company, who are old friends ours, but really 
much bigger kick out helping Murray seemed 
appreciative. 


December 4th when came in, never 
bought many securities for own account, but getting 
some loan repayments every three months so, and maybe 
should have plan for investing them or, first thing know, 


the money will spent. What should do?” 


Well, for the next few minutes, Murray must have thought 
was dealing with the secret started ask some 
questions. Did own his own home? Was 
there mortgage against it? Did his company have pension 
plan? Exactly what securities did now own? and on. 


From questions and answers, got into discussion and 
finally agreed that programme investment 
stocks was the thing for him but only investment type 
common stocks certain leading Canadian companies. 
drew approved list and suggested buy one time 
come in, add about $500 each. think can stand 


sources energy which enable the heart 


permanently commemorate estry Association, Montreal. 


commemorate the young Queen; (6) not minted and distributed announces that the Jensen 


might name tion, would eliminate statues, shrines, holidays, etc. 


highway “The Queen's Highway set any more graven 


Number place public squares and urge Cana-} RICHARD FIELD, token coins. Third pay The well became 


the Crown used the municipalities establish; Victoria, B.C. 
tion all British monarchs Coronation Forests. within easy 
all road signs along the highway 
under the crown 
would appear the number 1953, 
The name, number and crown 
should appear identical signs 
all provinces. coats 
arms appear separate 
signs desired. 


tractive areas woodland, often 


Crown than the Canada and 


ton, 
sized picture Her 
Queen Elizabeth her corona- 


tion robes surrounded 


Toronto. 


wealth Empire ation scholarship for 


place legislative assembly arship for boys, one girl 


wait for the appearance symp- 
toms that may indicate heart 
shortness breath, rapid irregular heart 
beat, pain the chest seeing 
doctor. wiser arrange now while 


What about your 


other part the body has 

been studied intensively the heart. 

Today. new techniques are being developed 

reveal more and more facts how 
the human heart works. 


great deal has been learned about the you are feeling well have thorough 


health check-up. Such check-ups often 
reveal heart disorders their earliest stages 
when the chances for atid pos- 
sibly cure are best. wise have 
complete health examination every year 

often the doctor recommends. 


perform its Herculean task. The heart must 
drive five ten blood through 
the arteries and veins every days 
year for the sixty-eight years the 
average lifetime. this 
period, the amount pumped may 
reach the impressive total 250,000 tons. 
the heart function con- 
tinuously resting only fraction 
between beats. 

Studies the diagnosis and treatment 
heart disease have also led improve- 


Keep your weight down. Excess pounds 
tax both the heart and the blood vessels. 
Doctors are now stressing the importance 
blood vessel disorders. For example, res- 
tricted diets have benefited many 


Learn take things your stride. Avoid 

ments the interpretation heart mur- hurry, pressure and emotional that 

murs, electrocardiograms, and X-ray ‘may brought about overwork, 
photographs the heart and blood vessels.~ and too sudden physical exertion, and 

addition, these studies have brought excesses. These can cause your heart 

about better understanding the action faster and put extra burden 

heart drugs that they may now your circulation. 
used with greater benefit patients. Many Even if-heart disease should occur} re- 

other advances ‘have also helped make member people who have can 

possible for doctors diagnose and treat just about other people but 

heart trouble more effectively now pace. fact, when patients follow 
ever before. the doctor’s advice about adequate rest, 

this progress has been, control, and the avoidance nervous 

the that heart disease still and strenuous physical exertion, the 

everyone take certain simple precautions Doctors can now say pa- 

protect the heart that may con- tients: “If you live within 
tinue its job one grows older. Here your chances for happy and 

are some them: comfortable life are 


- 


Home Office: New York 


Suitable stamps should issued 
Canada, New’ Westminster. bearing the likeness our charm- 
young queen young Queen, but this too 
crowned, would suggest early suggest permanent com- 

prime ministers Common- manent commemoration coron- memoration the Coronation 
one stil] has prove herself, 

will so. Far better com- 


study should made the 
reach for public recreation. possibility living 
tribute permanent com- 
streams, are available hundreds our Queen Elizabeth the estab- 
and beautified provide scholarships Canadian 
and, eventually, for suitable British 
ating. what better way can order to. strengthen 
symbolize the majesty the and develop between 
the British Empire. 
. 


million only such token Development 


about $1,000 per company. 
through Canadian banks. Second 
recommendation, one dollar silver 


No, well the Tioga field 


However, the important thing not what said what 
North Dakota has established 


said. The important thing that Murray Kingsley now 
has plan. invests not “hy guess” design.” 
will follow plan worked out for him personally, that practical, 
simple, and sound bell for what needs and what wants. 


tion, twenty-five 


token coins. These addition 
the postage being 
designed. Believe our government 
would doubt derive consider- first drill stem test. 
able revenue from additional drill stem tests 


ago, when there flow 
250 ft. gas and.a 
covery 4,000 ft. clean 


For Murray Kingsley, having investment plan 
pretty think it’s pretty important for every 
have investment plad are doubt about your present 


mately hours. The company 
SIR ELLSWORTH FLAVELLE, sure that the best well 


Director, National Trust, date its holdin 
approximately 9,000 acres spread WILLIAM HORSEY 
Suggest combining Victoria Day through the Tioga Beaver- Imperial Bank Canada announces 
and Day into lodge the Mr. William Horsey 


ay. June, known the production stage President Dominion Stores Ltd., 

Day Victoria-Elizabeth company and its associates within the Board General 
Day featuring suitable last days, the one Ltd., Orange Crush Ltd., and TORONTO 


being Math-Iverson No. William Corporation 
south part the field which, (Florida); Director Crown Trust 
account water trouble, had Argus 
abandoned. However, before ‘and number other 
ble, would contact all other lished ft. good pay 
bers British Commonwealth 
Nations and suggest them that 
they follow same 


celebrations, including radio mes- 
sage from Her Majesty and edu- 
cative material the Empire 
story carried through press and 


HAMILTON KITCHENER OWEN ST. CATHARINES 
NEW YORK BOSTON LONDON, ENG. © 


view Her Majesty’s ex- 
pressed interest and its 
problems, the coronation could 
best permanently commemor- 
ated Canada establishment 
youth foundation having 
its objects the co-relation all 
forces presently working solve 
such youth problems delin- 
quency and filling adolescent 
leisure, well directly enabl- 
ing leaders various youth 
movements pool ideas and 
themselves research and 
training both Canada and 
abroad. Such permanent founda- 
embrace all British nations 
result Canada’s lead, under 
name Queen Elizabeth Corona- 
tion Foundation for Youth. 


CAMPBELL HAIG, Haig Haig, 
Winnipeg. 


Would 
ment system university 
federal and provincial 
ment contributions public 
contributions, Purpose scholar- 
ships: allow deserving 
accredited Canadian students 
exchange with other Common- 
wealth students. 


HOPPER, Superintendent, 
Experimental Farms, Brandon, 
Man. 

erected Ottawa should 
designated the Queen Elizabeth 
Coronation Library; second 
choice that struc- 
ture Canadian erected 
the Canadian the 
International Peace Garden. 
Third choice, award 
one girl each province, schol- 
arship $1,000 tenable any Com- 
monwealth university, with selec- 
throughout Canada and 
known ‘as the Queen. Elizabeth 
Coronation Scholarship. Fourth 
choice, Queen Corona- 
tion annual award, lit- 
erature for allied creative art. 


ALD This new Works will produce 
Chemistry, University progress steel on. Just few weeks ago—83 new coke ovens 


katchewan, Saskatoon, 

would suggest the endowment 
scholarships enable graduates 
British and other 
wealth universities spend 
year two study, research 
and travel Canada, with 
Government Canada guarantee 
through 
inflation, 


installed! Today—a new 35-acre ore dock 
action! Tomorrow—a towering new 
furnace, and four new open hearth furnaces, 
now rapidly nearing completion. They all 
more steel for Canadian.industry, this 
and through the challenging years ahead. 


the Pictured above, you see the 
latest news-making development 
$50,000,000 program—the un- 
loading the first ore boat use the brand- 
new dock and storage facilities Hamilton 
Works. This new dock area literally 
miracle that grew out mud”. For only 
last year, the acres now covers was 
stretch open water. The massive 
solid bed millions tons once-discarded 
slag, which Stelco engineers poured into 
land” for this project. 


HUGH SAVAGE, The Cowichan 

Leader, Duncan, 

flag for thus end the dis- 
situation this nation 
being the only country world 
without one. Now, particularly 
view coming election, Par- 
liament should abandon 
structed and ultimately useless 
committees; should direct 
through Governor-General 
and request the Qugen Canada 


Approximately 19,000 tows of strectora! steel ore beng 


| 
| | 
‘ 


February 14,1958 THE FINANCIAL POST 


J. orm Manager, 
% Le Bivd. Ontario, Montreal, 
cars Here quick comparative look some the REID, manager, 
models. The pricé given for the cheapest four-door model 
factory (federal intluded) with optional equipment listed 
obtainable extra cost. \J, accoun- 
ptional Equipment——— = Ont., to be accountant, City 
Autom. or Air Power Power Over- Dd. KENNEDY, formerly accountant, 
Price Trepem. Cond. Steer. Brake Eadie drive Hall London, appointed accountant, 
ni 


Make 
Ford Mainline ... 


i i 2 


Oldsmobile ... 
Buick 2,931 


manager, Ottaw 
formerly accountant, 


. 


" 

putting your shelving wheels 
ROLSTORE Mobile Unit Storage helps you 
duce gangway space minimum, putting 
your bins wheels. Any rack bin the 
Rolstore unit can reached instantly and easily 
with siniple push the hand. Why not take 
advantage this up-to-date method NOW—join 
the rapidly growing list modern concerns who 
are now increasing their existing storage space 

with ROLSTORE Mobile Storage 


States follow that 
will give 
support fresh effort 
attain international trade 
ance made Grahem 
Towers, governor the Bank 

Canada annual report 
Write now for full details our free advisory 
lying strength and efficiency 
the economies the free world 
and less reliance weakening 
his 


Restrictions the Unitéd States 
cannot fail encourage restric- 
tions elsewhere. 


9700 St. 


St. Cloir Ave. 
TORONTO 


Canada’s high level achieve recovery output 
recent years should world production has been well 


allowed reduce our concern 


nomic system easy task $25,000 Office Premises, Vaults, De- 
countries. carried forward. During the 


currency exports rather than aid men making Arthur Campbell cluding Cash Bank and Hand 
severely their chances Journal every morning and Harri 
when political tensions have made Journal come you DAILY, MacKay 
necessary for the countries get the fastest possible warning Hugh Mack CAPITAL ACCOUNT: 
and finance, The only business paper 
port the view that severe served all four press Norman Provision against Liability for Taxes 112,697. 
jong-continued restrictions costs $20 but you Wickwire, Profit and Los 56,502. 
international have this can get Trial Subécription for 


for industrial aluminum. Prompt 
delivery and wide range 
meet most specifications. 
nearest office has full information. 


EXECUTIVE OFFICES AND PLANT: CAP- 


appeal the United 


only more expensive models. 


Take Bars Off Trade Doors, 


1952. urges methods passed since the end the 


Lansing, Ont., Willowdale, 
Ont., opened Feb. 9. 


manager, North Van- 
manager, securities 


B.C. 
W. EMSLE 
couver, B.C., 
Vancouver. 
EARNEY, manager, Mission City. 
Torénto 
. LAWRENCE, accountant, Noranda, 
be Rouyn, Que, 
UREUK, accountant, 


MILLER, manager; Ottawa, Ont., 


the contihued failure world manager, Vancouver, 
an inspector, ca of- 


NELSON, manager, Courtenay, B.C., 
assistance from one country POUSSETTE, inspector, head 
another and which permits the Toronto, Ottawa, 


Main & Kenilworth, Hamilton, Ont., to be 
trade all types products. accountant, St. 


Can. Varnish Co. 
Sold Founder 


that the world still far from 
the goals currency convertibil- 
ity and non-discrimination in| Canada Varnish Co., Leaside, 
trade; indeed restrictions Ont., has arranged for sale its 
and payments are many for $375,000, 
more, rather than less severe than Chairman Davis letter 
they were some years ago. preference shareholders. Sale 
Too Much Demand land, buildings, machin- 

This state affairs cannot equipment, trademarks, in- 


ventory and corporate name. 


Ltd., under general man- 


the available resources and this the company Davis Corp. 

Canada Varnish Ltd. will 


imports havé signifieance which ahead. 
cannot measured merely will 

pay you find out about 
the volume tratle ‘directly these things. One place find 
affected particular case. the pages The Wall Street 
deficit countries achieving bal- Journal for millionaires. That 


HEAD OF FICE. WINNIPEG 


“BRANCH 


Plymouth 
ge Vrusacer .. nsing, 
t & R ti 
Statesman) BARNARD, assistant ac- the vital meta supply industry 


wire teletype system the result the combined 
facilities Canada’s two nation-wide telegraph your local 
telegraph office. communications specialist will arrange 
demonstration, ‘assist making study your communications 
and prove how can speed your business. 


4 ell, > 


HANDLING MORE THAN 75% 


Smith, 


16,582,630, 


DIRECTORS 
Kirk Cameron 


ESTATES, TRUSTS AND AGENCIES: 


and Assets Held in- 
106,878,451. 


~~ 


FRASER, President and Managing Director 


SEWELL, 
Assistant General Manager 


General Manager 


OXLEY, Manager Branch 


Branches That Span Canada 


ALL CANADIAN TELETYPE 


¢ 


— 2 | 


For Ready-Print 


From Our Own 

REGINA—The Winnipeg News- 
Union, ‘subsidiary the 
Toronto Type Foundry Regina, 
has been acquired group 
newspaper publishers the 
prairie provinces. Twelve the 
publishers are Manitoba, six 
and the remaining 
Saskatchéwan. Selling price was 
reported $65,000. 


Sandwell Here 


CITY 


Serial Instalment Debentures 


New Issue 


bodies which Debentures are in. coupon form, registrable principal only, $1,000. 


voutly grateful for the services 


The distinguished Canadian retirement; simple. 


Another equal disap spot and does his work whenever METHODS ENDOWMENT: the Faculty the said fund (principal income) 
pearance delivery service the case While there are exceptional memorial one part thereof for such other pur- 
ment the top economic group it-on Saturdays and Sundays. three 


editor, writer, and public 
speaker writes 
for The 

THERE GENERAL LAM- 


ENTATION about the 


The retired from 
you have decent vacation 
—get yourself another. 

don’t know many 
these retired per- 
sons there Canada, but 


experitnced person, some- 


body who has held down job 


most his life, who would 
able and willing devote, say, 
work. The reward would 


new company has been form- 
ed, Prairie Publishers Co-opera- 
tive Ltd., and incorporated un- 


der the Saskatchewan Co-opera- 


tives Act. President 
Hanks, Winnipeg, publisher the 


These debentures are being issued for Toronto purposes, 


Yonge Street Rapid Transit Project (including rolling stock) and capital.expendi-. 


tures and will direct and general obligations the Corporation the City 


offer these debentures principals, subject confirmation. 


and over who are there are nil, but plenty James Leader and former PRICES 
want not, and who things which need amounting something, Vopni, Davidson, Saskatch- 1965 99.15 4.09 1971 98.10 97.15: 
casionally die shortly after. the ‘local youngsters, for innu- and the Toronto Type Foundry, which 1969 1975 1981 421 


infallible remedy for these trag- 
cases, but one which the 
prepared adopt—in the same 
way and for the same reasons 
persons suffering from obes- 
ity are often not prepared 
adopt the one remedy control- 


ling their diet.. The 
the case persons disoriented 


They 


ONE THE UNNOTICED 
RESULTS the great incréase 
the cost labor, 
which stems from the 
‘working hours, has 
sharp incfease the amount 
labor pérformed the con- 
sumer for his own benefit, with- 


merable worthy causes. 
the hardest thing the werld 
find people who 


and able them. 


Nearly all the people doing 
that sort voluntary work 


the organizations that 


mixed are people have 
also ificome-producing 
which keep therh quite 
busy. There not one these 


Themselves 


been reduced, but who has de- 
vote lot the saved time 
performing unpaid such 
going the chain 

Similarly the labor per 
hour the building industry 
many are handy with 


Help The Alma 


that where the great majority 
retired persons fall down. 
They either cannot even bring 
themselves offer services 
which are going ,tie them 

down any serious degree, 
they offer them realiz- 
ing the tie, and find themselves 
expecting free run off 
Bermuda Florida Atlan- 
tic City whenever the spirit 
moves them 


PETER NEWMAN 


Alma Mater Down (1) General gifts the 


Old 


has been operating for over 
years. This service where 
number news and advertising 
pages are printed one central 
plant and distributed various 
weekly newspapers incor- 
porated with their own editions. 
makes possible cover- 
age for the publication serving 
small isolated community. 

the 300-odd weeklies the 
prairie provinces, 122 are buying 
this service. 


ernors the 


Her Knees” the Jan. isSue, his her 


The Financial received en- 


“I bave donated to the Governors of the 


University 


and Distributors Investment Securities since 1901 
TORONTO MONTREAL” NEW YORK LONDON, ENG. WINNIPEG CALGARY VANCOUVER VICTORIA. 


KITCHENER 


scholarship or bursary as the case may 
be, the net annual income from this fund 
to’ be awarded annuall}; the amounts, 
conditions and recipients of such scho- 
larships bursaries determined 
from time to time by Statute of the 
Senate’ of the said University, subject 


King Street West, Toronto, Canada 


BANK NOTE COMPANY 


LIMITED 


SAINT JOHN 


veals itself several ways. 
The most important the vir- 


service, which compels the 
housewife, who formerly was 
able get good deal her 
housework done for her, 


true that her labor has been 


sened the introduction in- 
numerable labor-saving devices, 
but still remains true that 
cooking, 
household chores require lot 


now deals with stores which still 
undertake deliver, which 
maintain level well above 
that the big chains. This de- 
livery service, formerly per- 
forméd youths 
with bicycles, most whom are 
now continuing their 
into the high years, one 
hopes with benefit themselves 
and society, now performed 


very large extent the 


man of. the household, whose 
working hours in. his wage-paid 
salary-paid occupation have 


doing their own building, 
every item from which they are 
fiot debarred by’ building regula- 
tions, organizing little groups 
for those jobs which one man 
and the children cannot well per- 
form alone. 

greatly increased “amateur” 
involving some sacrifice 
the efficieney specializa- 
tion, but offsetting that sacrifice 
charges and similar matters, for 


quately performed much less 
40-hour week, and that 
than 40-hour week our paid 
jobs shall have more 


time order keep ourselves 
and our 
There nothing: wrong about 
this, but slightly diminishes 
the attractiveness that leisure 
which was supposed the 
reason for cutting down 
the working week. 


Muckraked England 


LISTENING EMLYN 
WILLIAMS, the charaeter 
Charles Dickens, delivering 
Dickens lecture complete with 
dramatic effects audience 
nét help reflecting. the un- 
fortunate fact ‘that that great 
Victorian novelist performer 
created, just one hundred years 
ago, the concept life end social 
conditions England which has 
ever since dominated the mind 
the United States public. 

Reading. about the death 
Little Joe, the crossing-sweeper, 
leaves fairly does 
the reading most Dickens’ 
death scenes; but hearing .the 
very death itself, with ail the 
actor, was another matter, and 
when noted how these effects 
were inextricably interwoven 
with the novelist’s fervid denun- 
ciations the callousness and 
cruelty the upper 
perceived what terrific impact 
they must have had upon New 
York and Boston public which 
was firmly con that the 
States perfect equality 
prevailed and any man who was 
poor must some inker- 
his intelligence. 

Dickens, put plainly, 
muckraked. half cen- 
tury before anybody muckraked 
the United States, and that 
half century the Americans ac- 
quired belief the enormous 
superiority their own social 
system over that the old lands, 
which they have never lost. 
conviction they got 
largely from 


Need New 


THERE ARE CERTAINLY 
TIMES when necessary that 
the English language (Canadian 


introduced into meet new 
needs, and when that condition 
arises, probably good idea 
have the introducing done 
educated persons such the edi- 
tors the University Toronto 
Alumni Nevertheless 
not feel inclined welcome 


Dickens’ picture false. 
too true. But the 
conditions which depicted 
were the the Industria 
Revolution, and the 
breakdown the older struc- 
ture responsibility, and 
the gone farther 


soon .up with the 
United States, and from the time 
the Chicago riots 
there lack evidence 
economic, misery and 
cratic carelessness the United 
just the rest the 
But the harm had been 
done. The art the novelist 
and actor-lecturer had etched 
upon the mind the American 


straits universities, 
and would happy lend fi- 
nancial assistance, direct av- 
enues approach were opened 
for them. find out how gen- 
erous Canadians can help the 
institutions 
The Financial Post asked 
Higginbottom, Bursar Secre- 
tary the Board 
Here 
his 


(a) Denetion lump sum 
payments made from income 
and 

ties, with income only used for 
periodic awards. 

(c) Donation annual 

amount, guaranteed for period 
several years, which case 
scholarships research fellow- 
ships ensures publication the 
ENDOWMENT ADMINISTRA- 
TION: Funds are handled either 
university itself. The university 
administers scholarships, prizes, 
bursaries, etc., cost the 
fund, but the case extensive 
research programs, provision 
sometimes made the donor for 
overhead expenses. 

SIZE GIFTS: Cost estab- 
lishing “chair” scholarship 
but here are some general con- 
siderations: 

(a) Cost establishing 
chair” depends the field and 


for which it’s given and 


salary that the donor wishes 
the holding professor receive. 
For instance, establish “chair” 
worth $7,500 per annum, assum- 
ing interest rate, $250,000 
would have set aside. 

(b) similar situation prevails 
with the establishment 
ships perpetuity, but the 
amounts involved are usually 


public picture callous and much smaller. 


brutal British and 
plutocracy which was 


effaced for generations, and 


not wholly effaced yet. 
The only work 
the United which 
sought awaken public opinion 
great social and econ- 
omic “Uncle 
Cabin,” Northern opinion 
was able regard that in- 
dictment the Stafes 
alone, and persist the be- 
lief that the North was wholly 
free from social evils and malad- 
justments, the dawn the 
twentieth century. Long before 
that time slavery had been abol- 


CORPORATION SCHOLAR- 
SHIPS FOR EMPLOYEES’ CHIL- 
DREN: These scholarships are 
usually grarited committee, 
which includes management mem- 
this type student aid works out 
very the number 
eligible candidates limited, 

WHERE ENDOWMENT 
NEEDED MOST: The need for 
endowment varies with each year 
and differs every university. 
Greatest varidtion needs 
research grants for specific pro- 


the need disappears. 
There is, however, constant 


ished the United States, need for scholarships almost 
since London faculty and school. Bur- 
sweepers and Sir Leicester for students with satisfac- 
locks, most remained tory academic standing, who must 
convinced that financial assistance, 
Britain were still exactly required. There es- 


Dickens had. portrayed them. 
Words, 


There nothing this 
word the Oxford Dictionary, 


the United States. All can 
await the time when 


the person who gets certificate impractical the fund 


becomes And 
after all, must have 


pecially urgent need gradu- 
ate fellowships the humanities 
and social sciences. 


be used for such purposes in connection 

with the work of the University as the 

Governurs may from time to time de- 

termine. It is my desire that {pe said 

shall be known am‘The....:....... 
und.’” 


(2) General gifts the University Will 


When research funds are 


nated, desirable include 
rider that funds may used 
the university “For other pur- 
poses consonant with the spirit 
and intention the gift,” should 
become impossible, inadvisable 


the purpose for which was 
donated. 


for person with TYPICAL DRAFT CLAUSES: 
would pot “diplomatee” Here are four typical 


better? 
“Diplomate” obviously form- 


draft clauses for university giv- 
ing. They provide for donors who 


“I give and bequeath to the Governors of 
the University of .........0..4. the sum 
Of the income from which 
sum ts to be used for such purposes in 
connection with the work of the Uni- 


versity as the Governors may from time |* 


to time determine. It is my desire that 
the said fund shall ‘The 


ships otherwise than by Wil 


University of (hereinafter 
in this — referred to as "The Board’), 


for which the gift is used if altered con- 
ditions make it possible or impracticable 
te carry out the original purposes, 


“If in the opinion of the Governors of 
the University of (hereinafter 
in this clause referred to as ‘The Board’), 
it should become impossible, inadvisabie 
or impracticable to apply the said fund 
(principal or income) for the said pur* 
poses or if the Board is of the opinion 
that part of the said fund (principal or 
income) is not required for such pur- 
poses, the Board shall use the said fuhd 
(principal or income) or such part there- 
of in such manner as in their discretion 
may seem for the best advantage of the 
University for other purposes consonant 
with the spirit and intention of this gift, 
but if in the opinion of the Board it is 
impossible, inadvisable or impracticable 
to utilize the said fund (principal or in- 


Bank Notes Postage and Revenue Stamps Debentures 
Stock Certificates Labels Cheques and all monetary documerts. 


MONTREAL OFFICE 


STOCK EXCHANGES 


HEAD OFFICE OTTAWA 


SECURITIES LISTING ALL 


TORONTO OFFICE 


Canadians enjoy greater security and better living. 
Destroyer Escorts, Frigates, Submarines defend us. Cargo 
ships carry Canadian produce over the seven seas—to bring 
necessities and exotic delicacies from distant lands. Dredges, 

Railway Car Ferries, Tugs, Fishing Vessels, Passenger 
floats the public service Canadian Vickers designs and builds 
Thus serving the world’s shipping industry well, Canadian 

Vickers serves the people Canada well. ships, 
mining machinery, industrial boilers depends 
Canadian Vickers for sound engineering and superb 


wish identify. gifts and who 
wish moneys utilized for 
some specific This 
the donor his solicitor. 

not necessary that there 
and many instances the 

thesiology, and other both ways, and wishes are merely set out 


with enthusiasm the arrival 
the word “diplomrte” describe 
periodical full items 
announcing that So-and-so has 
“become diplomate” of. the 
Americah Board Psychiatry, 
the American Board Anaes- 


perhaps, first, only the 
sense “to get diploma,” but 
eventually also the sense 
“to grant diploma.” “to 


: 
(3) Gifts fer the establishment 
| 
SERVING CANADIANS THROUGH 
& 


Defense Launch Israel 


Bond Drive Here 


MONTREAL (Staff) Can- 


Here are defense contracts for $10,000 more awarded 
firms the Department Defense Production and Defense Construction 
(1951) Ltd. for the first half January. 

The list but excludes contracts for security 


the Government 


Contractor Commodity Securities Corp. 

Acm Machine Tools Montreal; biankholder The campaign aimed sell- 

Machine Tools Ltd., milling machines 27,567 Independence Bond issue 


Machine Tools Toronto; bar machines 

Machine Tools Lid., Toronto; machine tools 
Acton Rubber Ltd., Acton Vale, Que.; footwear .... 


Post, Dec, 27, 


Appliances and Lid., Toronto; aircraft spares 19,973 Aug. 31, 1952 
Aluminum Company Canada Ltd., alum. extrusions 18,669 
ach-Simpson London; electronic test equipmen bonds maturing May 1966, and 
Industries Ltd., Montreal; aircraft 
Boyle-Midway (Canada) Lid. Toronto; floor polish ........ 16,742 years after 
Aeroplane Canada Montreal; spares and tools 28, 
British American Oil Toronto; The Canadian drive one sec- 
Candn. Car and Foundry Co. Montreal; spare parts for ships 17,229 
Candn. Car and Foundry Co. airframe spares Jewish Rehabilitation, 
Canadian Cottons Ltd., cotton chambray cloth ........ latter also encourages dollar gifts countries. 
Canadian Fairbanks-Morse Co. Ottawa; grinding machine 
Canadian Fairbanks-Morse Co. Ottawa: milling machines 45,912 
Canadian Industries Lid., Montreal; .......... 
Marceni Company, Montreal; crystals 23,384 
Canadian Marconi Company, crystals 24,960 
Canadian Marconi Company, Toronto; electronic tubes 
Canadian Pratt Whitney Aircraft Co. Longueuil, Que.; 
Candn. Wirebound Boxes Ltd., Toronto; wirebound wooden 24,372 


Columbia Trailer Co. Vancouver; wrecking semi-trailers 


Construction Machinery Co. Canada Ottawa; saws 10,000 
Cordage Industries Toronto; manila rope 10,924 
Geo. Crothers Ltd., Leaside; generating plants 42,660 
Geo, Crothers Ltd., Leaside; spare parts for tractors ........ 23,227 
Cunningham Son St. Catharines; jib cranes ...... 


Dominion Linoleum Co. Montreal; linoleum 20,035 
Dominion Oxygen Co. Toronto; welding rods 
Manufacturing Co. St. Jerome, Que.; furniture ... 
Dunlop Tire and Rubber Goods Co. Toronto; tires ......... 17,767 


Tools Limited, St. Catharines; spanners 35,029 
Eastern Electrical Supply Co., Montreal; electric torch cases .... 11,687 
Eastern Steel Products Ltd., Toronto; assemblies... 29,923 
Ferro Metal Limited; Montreal; refueling 44,990 


Foster Supply Co., Foster, pallets 
Fruehauf Trailer Co, Canada Weston, lubricating 


Fruehauf Trailer Co. Canada Ltd., Weston, Ont.; semi-trailers 28,579 

Gardner Trailers Montreal; wrecking ........ 32,725 
General Motors Products Canada Ltd., Oshawa; trucks ...... 


14,797 
15,325 
16,439 
21,421 


General Motors Products Canada Ltd., Oshawa; trucks 

Godfrey Engineering Co. Lachine, handling 

Godfrey Engineering Co. Lid., spares for 


wheel and brake assemblies 


de-icing equipment ... 
Goodrich Rubber Co. Canada Ltd., Kitchener; tires, tubes 


Goodyeat Tire and Rubber Co. Canada aircraft 


John ‘Wood Ltd., Toronto; conical 
Woods Hull; Arctic sleeping bags 


wheel and brake assemblies 24,292 
Goodyear Tire and Rubber Co. Can. Toronto; tires, tubes 29,314 
Halifax Shipyards Limited, Halifax; refit 
Percy Harmant Company, Toronto; anti-glare spectacles 31,610 
Hoover Company Limited, Hamilton; rotary inverters 
Bedding Limited. Ottawa; sleeping bags 132,926 
Hyde Park Clothes Limited, Montreal; jackets 39,312 
Ideal Upholstering Co. Limited, Montreal; furniture ......... 17,616 
Imperial Oxygen Ltd., Toronto; repair and overhaul aircraft 
International Harvester Co. Ltd., Ottawa; ..... 
Canadian Converters Co. Ltd., Montreal; cotton CARS TODAY—TRENDS FOR TOMORROW 
France Fire Engine Foamite, all the beautiful new 1953 here for 
Fire Engine Foamite, Toronto; fire-fighting lamps 
Macdonald Bros. Aircraft Winnipeg; aircraft spares ...... 22,240 
Mawer Sales Ltd., Dundas, Spot welders 24.850 
Measurement Engineering Arnprior, Ont.; electronic test 
Madern Tool Works Toronto; machine tools 23,217 
Morlen Electric Ltd., Ottawa; vapor lamps 15,400 
Development Corp., Montreal; installation eleotrical 
fixtures and alterations building ....... 27,193 
Northern Electric Co. Ltd., 10,680 
Northwestern Creamery Victoria; milk 27,573 
People Limited, Oshawa; metal 13,858 
H.-H. Popham Ottawa; safe-file cabinets 25,882 
Precast Concrete Calgary; precast concrete beams ........ 10,000 
Quinte Machine Repair Trenton; kitchen equipment 10,075 
Railway and Power Engr. Montreal; aircraft spares .... 40,382 
Joseph Robb Co. spares for escort vessels... 11,257 
Scott Co. Ltd., Longueuil, skirts 16,560 
Seiberling Rubber Co. Canada Toronto; 19,716 
Service Hat Co., Toronto; field service caps 
Sheridan Equipment Co. Ltd., excavator cranes 56,493 
Sheridan Equipment Co, Ltd., spares for 
Sheridan Equipment Co. Leaside: excavator ........ 
Standard Aero Engine Ltd., Winnipeg: wheel brake 
Standard Machine ‘and Tool. Co. Windsor; thread 
Terry Machinery Co. St. Laurent, Que.; pumps 
Pierre Thibault, Pierrevil Que.; fire engine trucks 125,190 
Bradeen and James Montreal; engine lathe 
Upton Bradeen and James shear with 14,572 
Visco Petroleum Products Toronto; sounding machines 21,510 
Western Flyer Coach Winnipeg; buses ..... 
Products Ltd., Toronto; refuelling tanks ...... 
White Motor Co. Canada Ottawa, truck chassis 
Williams Wilson Montreal; electric furnaces ..... 
Williams Wilson Montreal; engine lathe with 18,059 
Williams Ltd., Toronto; milling machines 26,900 
Winnipeg; COM] 67,000 


January 1953 
Bird Co. Moose Jaw; garage 11,205 
Dominion Electric Protection Co., Montreal; supply and 
tion fire alarm and systems 19,815 
George Hardy Toronto; ordnance warehouses 
McCready Ltd., Edmonton; re-roofing armoury 21,030 
Engineering Hamilton; underground steam dis- 
Toronto Iron Works Toronto; supply and erection 
COMPANY REPORTS 


NORTHERN LIFE and accidental causes. 
shows Income and policy payments were 
force, new total both higher while assets increased 
and assets the year ended Dec. millions. Policyholders’ dividend 
for 1953 have been increased. 


Finantia!l Post eniferm methed ef eorporation accounts. 
m the companies’ published reports are feetnete 
$148.6 millions millions 
Tat., divd 
surance ($3.2 millions 1951) total 


Business in force 


anriual business policy payments 

Other payments 

Incr, in ledger assets 

incl. actuariat 25,351,145 

while higher than the abnormally 


ions. The mortality experien 

4 ved, Bank overdraft . 


launched this week 


Jewish citizens Canada (The 

This issue, total authorized 


12,292 capital appreciation bonds which chairman the board, 


Feb. p.m. 11:00 p.m. a.m. 
p.m. Other days—12:00 noon 11:00 p.m. 


FREE SUPERVISED PARKING 


was 


Nov. 


Was 


Grant Co., has beeh elected 


Montreal. 


trade between the two the Canadian dollar value 
subsidiary’s assets $78,127, 


NATION 


BUILDING 
GROUNDS 


Corby Earnings 


Higher 


MONTREAL (Staff)—H. Corby 
Distillery Ltd. consolidated net 
profit for the three months ended 


56.7% from $292,359 the same 
period the previous year. This 


class share, compared with 


ter and the year ended 


During the quarter, company 
notes, sterling strengthened 
terms the Canadian dollar, 
raising the Canadian dollar value 


Scottish subsidiary $33,882. 
the National Conference for Trading Corp. to|a weakening decreas- 


February 14, 1953 


30, 1952, totaled $458,055, 


the comparable 1951 quar- 


net current assets its 


The lorgest antique ever assembled 


See the the roed that have 


4:30 p.m. ond p.m. (Fashion shows start Feb, 


colourful, most exciting event! Here the cars 
magnificently styled, handsomely qppointed 1953 models, reflecting 
stirring progress mighty industry! Here are the trucks 
that link together the furthermost our Here’s 


the scintillating rhythms Denny Vaughan, his piano and’ 
his orchestra unique display antique cars that takes you back 
the very dawn the glamorous “Wheel 
Fashion” show highlighting the newest style trends for fun 
_and for everyone the Motor showcase 


entertainment for eyeryone songs the world-famous Andrews 


his and his Orchestra 


own Denny accleimed 
his you each day the show! 


ADMISSION 


free Admission Cords opply the offices the 
French Commercial Counsellor Ottawa (464 Wilbrod) 


and Montreal (610 St. the 
Commercial Attache Toronto (185 Bay 


50¢ 


ANDREWS SISTERS 


You've heard them records 
you've seen them the see 
America's top singing Each the show 
3:30 8:00 and 


THE FINANCIAL POST 
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PAUL 
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A 


Limited, the the industrial east. Pipe- 


since his Mr, tankers, will carry the finished 


day the returned from the Rie! 
Rebellion 1885. 


Regular Service 


With greater 


How 


sen border, reversing this even more important—a 


Will Affect 


depression? Will they beek 
and 
Fraser's frank report the 
“Eisenhower men” the 
February 


Halifax 


pages 
the 


“What the Strike Did 
“Sonia 


Was Spy.” amazing true 


The Big Things For Sarnia 


Extension Pipeline 


the records discovery and 
the increase consumption 


What does extension the 
Interprovincial pipeline from 
Superior Sarnia mean On- 
tario and the fast- 
growing Sarnia refining area? 
How will this increasing flow 
prairie oil eastward change 
the trade Canada? 
Harold Rea, president Cana- 
dian Oil Cos., spoke these 
the Sarnia Chamber 
merce Here di- 
gest address: 


will the scene the 
greatest expan- 
sion Canada opinion, 
and probably the greatest refin- 
ing centre Canada. 
This area will the gate- 


lines, and lesser extent, 
witness 
samé type refinery expansion 


such Haifa Israel, Toledo 


petrole 


Canada during the 


past can used any 


guide for the future, 


then 


would seem that 
Pipe not too optim- 


and growing prosperity. 


Increase Consumption 

the past six years, the pro- 
duction oil Canada has in- 
creased eight-fold and consump- 
tion has doubled. These actual 
have been far ahead 
estimates that new facilities 
such pipelines, refineries 
transportation have 
all been found too 
for their present and prospective 


purposes. 


Extension 
diameter pipeline will greatly 
strengthen the economy our 
because crude oil from 
other oil pipeline Western Canada will saon 
available Sarnia supply all 
the refineries Ontario. This 


refinery will displace crude which 


Ontario, doesn’t seem heretofore has supplied this area. 


reason that refined prod- 
will move eastward from 


Canada was 90% dependent 


was 


irl who Briush 


Beveriey 
Let- 


regular features that regularly 
entertain over 1,400,000 Cana- 
dians. 


MACLEAN’S 


NATIONAL MAGAZINE 


SALE 


Publication 


“ANADA’S 


NEED SLEUTH? 


Mysterious 
problems that often in- 
volve cutting oils, process 
aids, lubricating oils 
greases. The expert 
sleuthing Sun 
sentatives, coupled with 
the 
all Sun products, has 
filled our files with solu- 
tions. Perhaps you have 
inven- 
tory, quality, mainte- 
nance, 
you do, just request 
that Sun sleuth 
assigned you. 


Industrial Products Dept. 
SUN COMPANY 


TORONTO AND MONTREAL 


INVESTMENT 


Years Without 
ONE Major Error” 


THE CO-ORDINATOR, King Street East, 


send your special weeks’ offer for which 


enclose $2.00. 


NAME 


Co-Ordinator= 


GOLD URANIUM STOCKS LEADERS NEXT? 


This week's wild enthusiasm 
will soon return and low priced Oils and Uraniums (Espe- 
cially Gold-Uraniums) will the leaders.” 

Now more than ever before dependable and impartial 
selling advice the proper time. 

our recommendations are still advis- 
ing hold. Others have taken selling attitude 
least 50% insure some real profits. 


CONVERTIBILITY? 


What the significance the strength Sterling? Black 
Markets are toming official prices. there something 
doing behind the scenes? These and other similar questions 
are being currently dealt with the Co-ordinator. 

Send for our week Trial Offer for $2.00 receive this 
important and needed this time. 


for its petro- 


from the mid-continent area absorption greater 270,000 hp, the plant 


U.S. available export ume the manufactured has initial installation 90,000 ‘the Chicago Tribune and the 


diminishing, 
establish refining capa- 
following the last 
modernized, not only supply 
the needs Quebec province 

Market Centre 
Ontario still the area 
consumption and likely 
the petroleum products from the 
move west- 
ward into would, 
therefore, that 
Eastern Canada now 


western end Ontario or. 


here Sarnia, the 
pipeline. 

significant. part 
announcement (extension the 
statement that extension was 
which would capable mov- 
ing 300,000 barrels daily. 
That almost three times the 
the Sarnia area after thé 
presently under are 
completed. 
comparison that quantity 
oil exceeds the present con- 
sumption Ontario and Quebec. 

quite apparent that the 
planners the line antici- 
pating two major developments. 

that the rate oil 


continue even increase. 


will develop Eastern Canada 
and area through which 
the line passes. 


LA.C. 


Preferred Stock 


MONTREAL (Staff) Indus- 
trial Acceptance Corp. has called 
for redemption its outstanding 
par cumulative redeem- 
able convertible preferred shares. 
1953, and price $42 per share 
plus dividends. 

Original amount issue, 
tible until Feb. 23, 1953, the 
basis two common shares per 
share and last Dec. 
the outstanding had 
dropped $729,880. 


Opportunities for Profjt 
Several Times Year 


covery Western Canada 


ondly, that market for the 


One net effect will better 
balance physical trade 


the U.S. will also mean—and 


Eastern and Western Canada. 


the logical the 


HAROLD STANIFORTH 


has been elected chairman, 
Canadian Hardwood Bureau. 


Westcoast Line Okayed 


From Our Own Correspendent 


VANCOUVER Distribution 
for gas are being are scheduled resume Feb.,16 


planned for interior munici- 
palities ready when, and if, 
Westcoast Transmission Co. 
gets approval build pipeline 
from the Peace River gas fields. 


Inland Natural Gas Co. has 


received letters intent from 
several municipalities along the 
route the pipeline and has 
from Westcoast for use 


the gas, according John Mc- 


vice-president Inland Gas. 
pipeline plans are 
dependent getting approval 
from the U.S. Federal Power 
Commission for export gas 


Get-Gas 


jin the 
FPC hearings gas line 


Washington, with Westcoast 
lining against rival companies 
who want pipe gas from 
southern U.S. from southern 
Alberta. 


plans extend its gas 


are waiting the FPC 
decision. already selling gas 
in, Dewson Creek via pipeline 
from Pouce Coupe Alberta and 
plans expand its 
other Peace River communities, 
well B.C. interior points. 
Mr. McMahon, brother 


Frank and George McMahon who 
Westcoast and Pacific Petro- 


leums Ltd., said not ask- 


Pacific Northwest States. West- for franchises from the com- 
munities can set price, 


coast says the pipeline isn’t econ- 
unless the gas can sol 


Manicouagan Pr. 


Sells $10 Million 


MONTREAL new 
$10 million issue Manicouagan 
Power Co. 4%% series deben- 
tures has been sold privately 
Wood Gundy Co. and Green- 


1972. 


help pay for 
quantity their petroleum hydro-electric power de- 


will provide reserve power for 
the pulp operation 
its parent firm, Quebec North 
Shore Paper Co., Baie Comeau. 

will also provide for com- 
munity requirements and for the 
growing, expected grow, 
the north shore the St, Law- 
rence. addition, Quebec Hydro 


from this area Montreal. 
The new debentures are guar- 


tario Paper Co. parent firm 
Quebec North Shore Paper. On- 
tario Paper, turn, owned 


two generating units. York Daily News. 


Erie 


- 


Deposits and 


Debentures $58,500,000 


Mortgages and Agree- 


ments for 38,300,000 


Net 
Capital and 


551,000 


7,500,000 
64,100,000 


THE HURON ERIE MORTGAGE CORPORATION end THE CANADA TRUST COMPANY 


(Names ore Directors 
Others Trust Directors.) 


“Vice-President (H. E.) 


TE. Wilson, 


“Older than the Dominion Canada” 
Combined Assets both Companies now total $239,000,000 


Carter, Winnipeg 


Toronto 


TV. London 


Gordon Vancouver 


Robert Fennell, Toronto 


Alex Forbes, Hespeler 


President ond General 
Aylsworth 


Baker 


but 
this 
has 


1952 


43,300,000 
560,700 


7,600,000 
66,800,000 
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SWISS FAIR 

FOR INFORMATION AND CATALOGUE 


SWISS LEGATION, 
THE 
SWISS CONSULATES 
MONTREAL, TORONTO, WINNIPEG, VANCOUVER 


Estate, Trust.and Agency 
Assets under admini- 
stration 
Funds invested public 
Guaranteed Deposit 
and Trust Certificates 
Net Profits 
Capital and 

Reserve 
Total Assets 152,700,000 


BOARD DIRECTORS 


the 
President ond Manager 


(C. T.) 


Directors 


Hen. John Hart, 


Mare, 


London 


EXECUTIVE OFFICERS 


LIMITED 


3,650,000 


Smith, Chatham 
London 


THE 


take pleasure 


announcing the appointment 


SWANSON 


Resident Manager 


our Winnipeg office. 


Direct Wire New York 


Lucky the family that meves Inte home 
that’s fleecy jocket 
insulation. All winter long, the 
precious heat walled this blanket 

ranges, refrigerators and hot water tanks 
and not affected the heat, 
mildew, 


Fiberglas the roof 
heat, sound. 


trucks 
with keep milk, 
fresh for your 


Fiberglos-reinforced plastic are 
light but almost indestructible, 


CANADA LIMITED 


Offices: 
Ontarie 


1952 


19,000,000 27,800,000 
253,900 


260,300 


3,650,000 
172,600,000 
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NASH MOTORS CANADA APPOINTMENTS 


oth the Custom 


The Outlook Prices, 
Purchasing Agents Report With Eye 


Business holding the im- quirements being far excess supply lines affected. 
proved levels year-end supply. that Canada Manufacturers are finding that 


q 
i, 
q 


produce, the next six months will! deliveries components 
Pulp Paper: Past month general showing some improve- 
witnessed stronger for ment resulting reduced lead 
kraft pulp ‘and sulphite their finished products. 
Almost all tight supply Fine paper mills report With exception slight in- 
items have into balance factors with increasing wire and cable items 
with demand with exception that inventories can reflecting freight increases,: the 
pansion coming into the industry was off approxi- mained exceptionally 
later the hould 12% from 1951 Only disturbing feature that 
look increase has again added for negotiation the next 
supply and outloo erating costs. reported months and what the 
the February com-| similar products are operating decontrol the price domestic 
the association this week. mills report that sanitary Corrugated Paper Shipping 
are selling well and that there Steady flow orders 
Business Trends: world improvement. demand placed early weeks 1953 
REG. trade, Canada’s for purposes.| various users their product. 
1952 compared with the 


Adams, General Manager, Nosh has deficit 1951, there has been considerable over the early weeks 
the Reg. Gibson General Sales Manager Yonson accomplishment. There seems 


tndications that this trend will 
continue well into the middle 
the year, reports the Purchas- 
ing Agents’ Association To- 


- 
— 


DON YONSON 


new position, will Girect operations sales, service, parts 
and and Mr. Yonson been assistant purchasing agent 


that favorable 
gether with the continued flow 


account for considerable portion their product, ap- 
their output. Mills are parent change anticipated 


ning not far off full capacity, con- immediate future: Boxboards 


Undoubtedly, the forthcoming price changes and most decifhed during past month. ESP specifications means another 

most $400-millions from previous cautious buying. narrow range, Raw cotton you can rely ESP. Send your 

$751,200,000 degree create any 338,493 bales (442,770), Custom made steel hoppers tanks and coverings 
($635,800,000) and imports de- Custom made aluminum hoppers Structural steel platforms and 

struction contract award figures EAS 

for 1952 show drop 21% “MILD”' STERN PRODUCTS 

fram record 1951. still LIMITED 


sLeading construction executives 
havé already voiced optimistic 
vieW prospects for 1953. 
Wilmut, President 
Association, looks 
for continued high volume. 
construction during 1953. 
Moffatt, President Ontario 
Road Builders’ Association, also 
anticipates heavy volume 
municipal road- 
work 1953. 

Supplies are gradually catch- 
ing with demand. 

Ferrous Non-Ferrous Metals: 
Time for release fixed 
nigh such release 
effected, there will change 

The lead weak 
present due lack consumer 
light sales the London market. 
Today’s price $13.50 
per 100 which decrease 
50¢ per 100 since last re- 
port. The strike Australia has 
now been this, well 
factors mentioned above, will 

have depressing effect the 

London market. 
The zinc market still ex- 
tremely weak and there every 
possibility that further decrease 
place neat future. Ap- 
parently most consumers are re- 
maining the marke: for the 
present spite the fact that 
they have run ‘their stocks quite 
low and are content werk 
hand-to-mouth basis until they 
see where the market going 
level off. 

The price will continue 
down for the present but about 
June will rise again. 

Tin: There has been change 
the tin market nor does there 
appear any likelihood 
one for sometime come. 

Aluminum: The 
got supply remains 
mate balance defense and 
commercial demand. view 
the high level demand for 
defense requirements mil] deliv- 
ery sheets, tubing and extru- 
sions heat alloys 
quite extended. 

Steel: Heavy demand continues 
for nearly all stee] products and 


But brush marks... because POLY SAR paint better 


continue record 
new kind paint because Polysar latex makes 


Chemicals Inc., will serve “more effic- Canada attributed the 


Canada khown Sterwin Chem- expanding flour enrichment program 


Cigarette 


4a 


saving 
many ways with 


says Clappison 
Clappison Packers Ltd., 
Haney, B.C. 


“We use Frigidaire equipment exclusively our packing 
plant,” says “and know for fact that our 
equipment saving money trim loss, reducing 
and cutting our refrigeration operating expense 
almost nothing.” Packers’ Frigidaire equipment 
was sold and installed the Frigidaire distributor for 

Columbia, which now Major Appliances and Refrigeration 
(B.C.) Ltd., Vancouver. 


overhaul. may prove that 
piece old equipment actual- 
costing you much run 
that you would money ahead 
replace it, And most im- 
portant may well point the 
way the kind savings that 
Clappison Packers 


Can you make these 
savings, too? Ask for 
Free 
Refrigeration Security 


levels during the first half 1953. 
will tons. Demand 
may then tend 
What inventory lines are re- 
filled. Hard-to-get items continue 
large diameter hot rolled 
bars, cold finished heavy 
plates, hot and cold rolled sheets, 
structurals, etc. Canada 
rolied sheets freed 
from allocations and con- 
sidered likely that this class -of 
will free supply 
for balance year. Cold rolled 
sheets been short supply 
not because steel 
but because shortage finish- 
ing capacity. One Canadian mill 

during third and fourth quarters 

the year. Shortage galvan- 

ized sheets particularly the 

light gauges will tontinue, unless 

something unforeseen turns up, 

for the balance 1953. One pro- 

ducer has plans under way for 


" 
1954. for heavy plate re- 


you have painted your living-room some 


room your home lately, you are probably Makers such products heater 


Now you ean obtain free 

analysis, your refrigeration 

equipment, and the possibil- 

ities for using air conditioning. 

this study you can pro- 

fit from Frigidaire’s years 
experience with all types 
refrigeration. 


For 


The wire and cable find 
Polysar 8-65 and Polysar Butyl uniform 
insulating and processing qualities 
standard heretofore unknown. 


that revolutionary change has taken place the 
handling, drying and lasting paint. The 


hose and weather stripping now give their products 


FREE 


Just ask your Frigidaire Dealer 
for Frigidaire Refrigeration 
Security Analysis. Your dealer 
glad give you this 
valuable service cost 
no-obligation any kind. His 
name the Yellow Pages 
your phone book. write 
Frigidaire Canada 
Limited, (Toronto 
13), 


far higher resistance and cracking 


answer can found one the many variations these qualities are created 


The makers many consumer and industrial bowling balls can now longer life 


Using Polysar S-50 and Polysar 


have always ways because basic Polysar materials used dozens 
the analysis will 


for YOU 


What will depends the 
facts. may show that you 


the qualities already their basic raw materials. products can chemically tailored the 


shoe-makers are shoe soles 
which are waterproof and will outwear 


Polymer, their specific needs are being 


through the science chemistry with Polysar. Chemically has produced such 


outstanding finished products that, 
today, 50% 
Polysar. 


Manufacturers paints are selling entirely 

Makers conveyor. belts are obtaining 
new degrees heat resistance, toughness 
and long life through the use 
and Polysar Krylene (cold 


of.all new rubber used Canada 


Polymer Corporation Limited, Sarnia, Canada 


. 


Man-made materials chemically controlled 
improve many existing products and create new ones 


‘ 


; 
; 
: 
| 
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COMMUNICATION LINES 


Slater Pole Line Hardware sold and 


stocked across Canada 
Electric 
COMPANY, LIMITED 


The Stock 
that money can’t buy! 


That’s the one people ask about all the, time. The 
one that’s that pays least 10% 
your money ... ever sell for less than 
you paid for 

Well, that stock just doesn’t 

‘We don’t have it. broker does, 

There are stocks, course, that offer better-than- 
average opportunities for price appreciation over the 
years 

There are stocks that now yield 5%, 6%—even 

There are with long-term record relative 
price stability, 

the same stock seldom suitable for two 
investment alone three! 

Which shares you should, buy will your 
situation—the risks you afford, the rewards you seek. 

But you'll tell about those, glad draw 
complete andedetailed program showing you 
what your money can buy. 

There’s charge, obligation, whether 
customer not. Simply address your letter to— 


Telephone; Empire 6-1501 
(Office open Saturday mornings) 


because 
finishes your figure 


work every day! 


You can leave your office With smile every day— 
confident that your accounting department 
the minute. 


This becomés possible with the truly 
Sundstrand, known for its speed, simplicity and 
operating ease. Your figure work will up-to-date 
every day, because gives you 
day-by-day accounting control, eliminates all month- 
end peaks. When work every day— 


Now the time disouss your accounting 
methods with Underwood Sundstrand 
specialist. Call him 


Under wood Sundstrand 
MACHINE 


Underwood Limited 


EDMONTON VANCOUVER 


LABOR ROUNDUP 


labor becoming terned made else- 


alarmed over what feels the 


dwindling power its ment 


potent weapon, the strike?. 


Delegates representing some 121,- 


following the Ontario Federation 
Labor convention Windsor. 


000 union members the Ontario 


resolution which would prohibit 

from hiring “strike- 
breakers” during strike. 

Union are faced with 

tough job these days trying 

keep interest the rank and 


file union business. Times are 


good, wages are high, but uhion 
organizers have hold their jobs 


where the AFL United Gar- 

Union. 
reason for non-acceptance, accord- 
sounded this union spokesmen: the aircraft industry for 
group smaller and should 12,000; electrical apparatus, 12,- 


and show results. When 


not this through nego- 
tiations they have resort the 
strike, disinterest mem- 
bers, reflected low attendance 
union meetings, doesn’t en- 
courage strike action. 

CCL leaders 
had this condition mind 
Windsor last week end and felt 
the “strikebreaker” issue would 
not only serve revive member- 
ship they could 
ever swing the legislation, would 
strengthen their weakening strike 
arm. 


strike, turn alternative 
manpower that might avail- 
able order get plants opened 
and operating. This has hap- 
pened only extreme ‘and rare 
cases the past. 

The OFL made secret the 
fact its worries centred 
around ‘the Que., 
strike that has been going for 
months and which fizzled out 
work without any new agreement 

There the strike-bound Asso- 
get its plant summer 
carry partial operation since. 

The Quebec situation flared 
strikers 
marched the were re- 
pulsed police, and then 
the 

This the trickle work- 
ers returning work swelled 
greatly, with disgruntled union 
leaders admitting lost the 
strike but saying they would not 
sign the agreement. 

there .was mistake about the 
setback labor particularly 
after had backed away from 
its threat call general work 
stoppage throughout the province. 
The Ontario CCL leaders were 
viewing this with some 
when they passed their “strike- 
interesting see what their next 
And there wil] almost 


certainly more developments. 


Labor 


What looks like crack 
has appeared the armor the 
Red-led United Fishermen and 
Allied Workers’ Union C., 
the group that was responsible 
for repeated strikes indus- 
try group gillnet 
fishermen have formed their own 
organization, the Gillnetters’ 
break away from UFAWU lead- 
Said Robert Karliner, head 
the new group: “The political 
leanings the union 
turning the boys away from 
the union general 
dissatisfaction with the way nego- 
tiations were handled year.” 

a 

There’s trouble 
tween gatment unions 
Winnipeg CIO Amal- 
gamated Clothing Workers’ Union 
has refused sign contract pat- 


COMPANY, 


INVESTORS MUTUAL CAN- 
ADA LTD., Winnipeg, net income 
for year ended Oct. 3], 1952, was 
$653,380, 143.9% higher than previ- 
year’s net income $267,- 


Total asset value the in- 
fiscal year. Number shareholders 
Oct. 31, 1952, was in- 
crease 3,776 over year earlier. 
Average investment sharehold- 
ers approximately $2,000. 

While the months under review 
were the mgst Can- 
history, notes President ‘T. 
Peterson, many corporations experi- 
enced operating profits due 
principally wages and high 
level corporate income tax. 

Despite generally lower earnings, 

owever, dividends were the av- 
erage maintained close previous 
year’s levels, the president reports, 
and company was dis- 
tribute the same total dividend 
year 

“While soft spots aur economy 
are bound develop from time 
Mr. Peterson, “the fu- 
leaves little room for 

mism.” 
INCOME ACCOUNT 


Years Ended Oct, 31: 1952 1951 
Less: Gen exp. 
Net imeome .....).. 
Add. Pd.-in surp. 101 908 133.993 
Prof. on invests. sold Ped 96.94) 


Serples fwd. ........ 128.655 
Earnings per and 
Special 


Earn 
Paid 6.28% 0.28% 


CONDENSED BALANCE SHEET 
st Oct. Si: 


$744,514 

Invests f(costit ...... 18.957 368 10.17. ive 
Tetal assets 


Tetal carr. ads. ... 
Capital. ‘stock 1,784,415 


Stir Interest Rank-and-File 


Workers’ 


not setting the pace. 


Race Ostriches, Catch ish 


Sportsmen’s Show Features 


sixth annual Canadian 
National Sportsmen’s Show, 
expects attract over 200,000 
spectators with 
array new spectacles, including 
daily ostrich race and fishing 


displays. 


The exhibition, which the 
largest show window Canada’s 


multi-million dollar 


goods industry, will this year 
“bigger and better than ever” 


according General 
Loyal Kelly. 


substantiate his claim, Kelly 
points his list advance book- 


ings, which nearly fill 
floors the Canadian 


Exhibition’s Coliseum. Covering 
about 150,000 sq. ft., booths will 
seems they fear that more varied than last 

ers, fed with continuing 
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Chopin expressed his genius notes reproduced the 

piano. Business executives express words 

reproduced paper. Piano instrument 
must worthy the composer the effect 
marred. specify. 


LINEN RECORD 
finest bond 


TREVOR 


Plant expansion Canada 
created approximately 30,000 new 
jobs during 1952, double 
figure for the previous The 


000; iron and steel, 3,400, 


show. Close 200 exhibitors 
renting space. 


The biggest springtime fair 
North America, the 
all out the display the 
latest gadgets and gimmicks for 
the outdoor fan. 

Among the golf 
clinic, reptile exhibit, boat kits, 
square dancing classes, prefabri- 
cated cottages, government 
displays, and demonstration 
bowling alley. large automo- 
bile exhibit and two dog shows 
are also planned. 


The the aus- 
pices the Toronto Anglers’ 
Hunters’ Association with profits 
devoted conserving Canada’s 
natural resources forest, field 
and stream. 


cost which insignificant comparison 
the effect creates. 


sporting 


the 
National 


Other fine Rolland papers; 
ENGINEERS FABRICATORS each with distinctive 
individuality, 


STAINLESS 


BOX 189 


DODGE CORONET HAS 
MOST MODERN V-8 ENGINE 


The Dodge V-8 engine the Dodge Coronet 
design generally recognized the 
ideal for power and economy. brings you the 
triple power advantages “dome-shaped” com- 
bustion chambers 
high lift valves. And easily produces 
140 grade gas. Drive the new 


Dodge Coronet. Thrill its surging power and 
its easy the new Dodge for You’ll amazed. 
DODGE CORONET REGENT DODGE MAYFAIR DODGE CRUSADER DODGE SAVOY DODGE 


Rolland Antique Linen and Vellum 
Earnscliffe Linen Bond 

Colonial Bond 

Service Bond 

Rockland Bond 


Ask your printer, lithographer engraver 
about these quality papers. 


PORT COLBORNE, ONT. 


‘smoother, livelier, easier handle 


For new driving behind the wheel this new Dodge. 
realize that only brand new approach automobile design 
could have achieved such amazing riding and driving 
Starting new, much wider and lower frame—for greater 
stability—Dodge engineers have cleverly redesigned the suspension 
make the famous Oriflow ride even smoother and steadier. 
The result car which hugs the road handles surely... 
and takes.the curves stride. And they have achieved livelier 
performance reducing fuel-consuming weight. 
But don’t take our word for it. Come today and 


COMPANY 
High Grade Paper Makers Since 1883 
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d 


SEE YOUR NEAREST DODGE-DE SOTO DEALER 


4 
~ 
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Bank Loans Show Seasonal Decline 
Deposits Again Move Upward 


CONDITION CHARTERED BANKS 
Liguid Assets 
Thousands Dollars) 


Changes the return the 


the Finance Minister LIFE CANADA AGAIN LEADS ALL CANADIAN LIFE 


INSURANCE $545 MILLION: IN. 1952 


COMPANIES NEW 


moderately. Sun Life benefits paid during exceeded $118 millions. 
Prov, loans ..,..... 4,558 9.279 —4,721 33,263 —28,705 
tributed “to the low current Loans comp. 11,394 +504 12,794 7,991,197 23,901,046 2,006,872 
Borrowing municipalities 342,388 351,664 90,798,649 633,873,406 130,309,384 
in nat =} OD. 242,094 106,21 135, 962,71 +279, ocks nm . . 
This unique construction assures maximum possible counts against any United Kingdom 38.962 


the Montreal dian advertisers and 
will also liaison office 
with the Bureau’s headquarters 
Chicago. 


108 Peter Street, To- 


position 
Exchange totaled 46, 210 shares 
32,285 shares issues Dec. 


31, 1952. Changes included: 
Steck Shares Steck — 


SUN ASSURANCE COMPANY. 


life insurance, the Sun Life Canada gives servite the 


its 1,900,000 policies and Group from branches strategic 


Abitibi 


Printing and 


J Aluminiura +135 Cons. Smelt, +185 


formerly media director the 
Toronto office Stuart-Bowman- 
Macpherson, Ltd. 


TANTS 


Bombay, Calcutta, Madras, New Delbi, SOUTH AFRICA: Cape Town, 


thé Montreal Curb Market 


issues was shown Jan. 

15, also from 70,119 shares 

issues the year end. Changes 

included: 

Steck Shares Steck Shares 

+17,800 New —1,700 

Cassiar +1,800 Silv. Miller —2,000 

Sol Gold —5,000 Weedon Py. +1,500 
Actual short positions were: 
MONTREAL STOCK EXCHANGE 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 


MONTREAL: UN. 6-9841 


Shares 
Abitibi 260 


Shares 
Dow Brewery 300 


Bell 125 Triad Oil 42,400 
C.P.R. 975 Walk.-Good, & 
Cons, Smelters 440 Worts 100 
Dist. Seagrams 100 


46,210 


MONTREAL CURB MARKET 


Shares 


Shares 


Pitprop Operations tradition 


tions being cut back profound regard for Classical models,’ 
WILLIAM CASLON: 1692-1766 


75% because currency difficult 

Britain and the invasion, the tempered remarkable delicacy 

British markets Baltic lumber Born Cradley, Worcestershire, ing and sturdy English simplicity form. 
William Caslon learned the rudiments has been achievement 
his trade apprentice engraver 


lower prices. 
that “if other English types were 
gun stocks, then manufacturer book- 


suddenly disappear from the face 
binders’ tools. can credited earth, Caslon could bear alone the 
with having accomplished the renaissance 


modern 
English typography. His letters reflect The héadings this page are sct Caslon 
essence the Eighteenth Century: 


Bold, the body Caslon Old Style Roman, 


issued 


standard door designs com- TSE Mine Group 
pletely prefabricated and world... 
assembled their factory for Increases Yield 
speed installation. Average yield 114 dividend- 
entrencewoy Mustrated at the left. Yield by the various groups of e gunsmi S 
Mining ..... 56 5.53 5.57 son 


The Bank of Toronto, Winnipeg, Monitebe, 
Architects: Norfhweed Chivers; W. & 
W. 4. Bleckwelt & Genere! Con- 
tractor, Commenweotth Constrection Com- 
pony itd, 


ACCURATELY 

will fit the opening dimensions 
your building 


LATEST REPORT 


Ask Investment 
ter the Letest Report 


QUICKLY orrives the job 
site completely the door 
way quickly the building 


Provincial coated and uncoated are products the same striving for the best 
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Changes Ahead Bank Act 
Here Are Some The Studying 


changes tan 1911 and 1912, when, 
The present act under which was postponed 
the chartered banks exist and op- and again 1933 when, due 
continue uly Act bank charters were 
unlikely bill extended for year. 
revise the act introduced 
sirable. The Bank revised 
Real Estate 1934 and the Ban Canada Act 
there may discussion: The Bank Act wes 
The present act prohibits. the 
banks Jending such security considerable spade work being 
such under the Farm 1944, discussions were en- 
livenéd radical proposals 


24th ANNUAL REPORT 


NET ASSETS 


FRANK CASE 

elt this shoul hanged. 
dustry for example, suggest- this. But from now investments the Royal 
that the banks allowed interest likely increase. Bank Canada. 
lend money directly the secur- 
ity heavy road and 
construction machinery and 
equipment. 

Bankers yet have made 


this many needs it. get-rich quick schemes, just plain ordinary 
‘them are proposals commonsense advice based years’ with stocks 


and see simply write: 


They point the experience 


SAVINGS CERTIFICATES 


too large for offer advice. tailor cuts his cloth 
the and that what help any person who feels 


CONSTRUCTION 


‘CERTIFICATES FORCE 


CONSTRUCTION CONSTRUCTION 
STEEL CONSTRUCTION STEEL their money out such loans. MEMBERS: 
AND Real estate prices and the THE TORONTO STOCK EXCHANGE 
banks, they foreclosed, found THE INVESTMENT DEALERS’ ASSOCIATION CANADA 


draw money the 
have. 

“Look the wonderful record 
the Canadian banks during the 

bank’s loans must and 
real estate. though 
quite sound, cannot always 
converted 

rate banks can charge in- 
creased from the present 
higher? 
Before the 1944 revision, legal 
eral trend was 
downward and the bank interest 
rates cut Since 
then general interest rates have 
risen substantially, Some 
feel the maximum could 
edged suit the times. 


there should greater latitude 
regards interest rates charged 
loans. 

has also been suggested 
that the Bahk Act should 
clarified regarding the banks 
making loans gil the ground. 
cases doing this but 
some them would like 
the wording the Act 
revising the Bank Act, thé 
procedure for the Gov- 
the The Bill then 
goes the Corhmons 
Banking and Commerce Commit- 
where full discussion 
possible. 

the Bank Act revision 
were not passed July 1954, 
tended. 

Precedents ate found for this 


THE CANADIAN INSTITUTE INC. 


withthe finest 


the lowest! 


the year—your year make the change the Ford—to 
own the features you need and want your next car! Take 
look this fashion favourite whose lower, longer, wider appearance 
and luxury set Ford apart from all cars field! 
Compare all the features—horizon-wide visibility 
curved windshield—the convenience Centre-Fill But most 

feel the brilliant petformance, the smooth responsiveness its 
Star type engine that powers the costliest 
And with this, Ford offers you choice 
Synchro-Silent Shift. Yes! Add all the differences 

favour Ford, and make the change this year! .When Ford 
offers you much WHY TAKE LESS THAN 


Behind 
New 


somewhat brighter outlook 
big influx dollars during and 
after the coronation regarded 
factor for stronger 
market the pound recently. 

New York during the past 
week was bumping the official 
$2.82, reaching $2.81 
the British authorities 
may considering wider offi- 
cial range for trading pounds. 

Meanwhile the U.S. dollar was 
quarter cent from last 
discount. 


GOLDEN 
NAME 
MOTORING 


Phoenix 
Buys Atlas Building 


Phoenix Assurafice London 
has the Atlas Building 
Toronto. The building will re- 
named House and will be- 
come the Canadian head office for 
Phoenix and affiliated companies, 
which will occupy about 50% the 
over the two years, 
with existing tenants 
the 

Phoenix was the first insurance 
company established and 
has been operating this country 
since 1804. After having its head- 
quarters for 144 years, 
moved its head office Toronto 

the parent compeny the 
Phoenix-Lendon group 
which includes Acadia Fire Insur- 
Co. Halifax: Guar- 
nd 


Perhaps you are familiar with technical terms. But 
will your Executor be? inexperienced friend 
relative will have lot fearn about estate administra- 
tion. the expense your estate. 

With National Trust your Executor, your family will 
have the benefit our years experience this specialized 
Your will have the attention our 
officers and staff—trained tradition You are 
invited discuss your problems with one 


¥ 


White sidewall tires, and Overdrive optional 


deposited with third party. called 
the escrow agent, delivered 


FORD 


alty insurance groups 
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Canada. Economic 


process development. To-day, 


Big 


— 


New Business 
Milestone 


Assets Increase $1.7 Billion 


President Sees 


Room Still Further Expansion 


Policyholders Get $467,000 


Another milestone the history Sun Life Assurance Co, 
was passed 1952, when life insurance force reached the 
billion mark, President George Bourke told policyholders 
the 82nd annual meeting this week. The company's total had grown 
$5.2 billions the year-end, 54% from the end 1945, 
Mr. Bourke out that the ratio life insurance na- 
tional income has shown only relatively small postwar increase. 
The ratio higher for Canada than for any other country but, 
the average, Canadians and Americans are insured for only about 
income; this, said the president; points the opportunity 
and need for still greater life insurance sales the years ahead. 


Sun Life’s new business 1952, millions, showed 


18% gain over 1951 and once more topped all other Canadian life 
companies. Most was placed Cariada, the United States and 
Great Britain, with increases many other countries despite the 
difficulties doing international business some these areas, 

Mr. Bourke noted that the importance life insurance 
being increasingly recognized through the medium group insur- 
ance. accounted for $165 millions last business. 
stressed, however, that group plans cannot provide complete 
program; substantial amount life insurance under 
individual policies should included. 

Annuity business was also large 1952, with the 
issuing new contracts for individual and group pensions guaranteeing 
payments $2.9 millions year. More and more businesses, the 


president said, are finding that well-rounded insurance and retire- 


ment programs help them secure ahd retain valuable employees. 
The $5.2 billion insurante force the year-end was 
8.8% from 1951. nearly $1.5 billion group insurance, 
which showed 19% gain. Life insurance and annuities force 
average working day its policyholders and 
beneficiaries. Grand total was $118 millions, raising the aggregate 
amount the company’s organization 1871 $2.6 billions. 
also pointed out that $81 millions the 1952 total was paid 
living policyholders, $37 millions beneficiaries deceased 


policyholders, illustrating the dual purposes life insurance. 


The president also referred the improvement mortality 
recent years, particularly the younger ages. noted that 
the resulting larger amounts available dividends policyholders 
have cut the net cost insurance. This year, the dividend scale 
many classes policies being raised again and, added the 
effect the increase business force, expected boost 1953 
policyholders’ dividends millions total $22 millions. 

important factor raising the earnings level, Mr. Bourke 
commented, the higher interest rate earned Sun Life’s assets. 
Last year, with bond yields continuing their climb, rose 
from 3.70% 1951 and low 3.30% 1948. 

Higher interest rates, course, mean drop the market 
Value existing bonds and debentures, noted. While there 
considerable body opinion that interest rates generally will remain 
close present levels, Mr. Bourke said, some countries they may 
tend higher and bank policies and 
requirements for industrial expansion. 

Sun Life’s assets now total over $1.7 billion,-an increase 
from 1951. The new funds provided last year were invested 
mainly industrial and public utility bonds and mortgages, with 
total bond investment rising $43 millions and mortgages $23 

this subject, Mr. Bourke pointed out tuat Canada’s life 
insurance fund, totaling over billions, not only provides life and 
death retirement benefits for policyholders but also represents the 
largegt single reservoir long-term investment resources 
for use the manifold developments taking place this country. 
These include waterways, railroads, highways, public ytilities, oil 
developments, home building, expansions, schools and 
hospitals, mining, etc. For instance, said that Sun Life has $166 
millions 40,000 home mortgages and playing prom- 
inent part helping provide homes for people modest means. 

Sun Life’s reserves and now 


total almost $1.4 billion, Mr. Bourke noted. Surplus stands $98.7 
millions, $5.2 millions from 1951, and the total surplus and 


contingency reserve now amounts $113.7 millions. 
Following the text the president’s address: 


behalf the Directors, 
present our policyholders and 
shareholders the 82nd Annual Re- 
port the Sun Life Assurance 


creases wherever there freedom 
enterprise and personal liberty. 
NEW BUSINESS 

The objective the life insur- 
ance industry see that the 
services offer are made 
able many people pos- 
sible, and that end the Sun Life 
playing its part. During 1952 
issued new life insurance 
$545,581,461, which compares with 
$461,776,754 1951, increase 
new life Insurance was placed 
Canada, the United States, and 
Great Britain, with 
many other which 
operate despite the difficulties 
conducting international busi- 
ness certain these areas. 

Iricludéd our new business 
group insurance .amounting 
$71 millions over the amount 
for 1951. Group life insurance has 
great social value, and the im- 
portance life insurance being 
recognized through 
the medium group insurance. 
gives the family the de- 
employee the means ‘to 
carry while making necessary 
adjustments. Group insurance 


conditions and increased public 
approval have favoured the ex- 
demand for life insurance 
activity, employment, and indi- 
vidual earnings reflected our 
results for the year. 


Behind modern insurance 
there lies the accumulated experi- 
ence almost 300 years, during 
which the means employed 
providing family 
been subject continuous 


more than any other time, the 
universal desire for financial 
security. Life insurance helps 
provide it. To-day, family finan- 
cial security depends large 
extent life insurance, savings 
accounts, and home ownership. 
Life stems from the 
old-fashioned virtues personal 
initiative and thrift and, turn, 
has stimulated these chfracteris- 
ties the individual. Along with 
other plans for family security, 
the volume life insurance in- 
4 


not intended to, nor can it, pro- 
vide complete programme 
life Therefore, well- 
balanced programme 
should include 
amount insurance under 
individual policies. 

large annuity business was 
also transacted during 1952. 
issued new annuity contracts, 
both for individual annuities and 
group pensions, anteeing pay- 
ments. $2,939,326 per annum. 
Group Annuity benefits are pro- 
vided employees under mas- 
ter policy held the employer, 
and usual for both share. 
the cost the plan. More and 
more business concerns 
ing that well-rounded insurance 
and retirement programmes help 
them secure and retain valu- 
able 


INSURANCE FORCE 


During the year 1952 another 
milestone the Company’s his- 
tory was passed, when the bil- 
lion mark life insurance 
force was reached, and the 
end the year the total had 
$5,222,947,100. This re- 
the end the previous year. 
Group insurgace included this 
amount $1,493,501,301, in- 
crease for the year 19%. 

The post-war period has shown 
tremendous expansion life 
insurance. December 31, 1945, 
insurance force the Sun Life 
amounted $3,390,372,000. 
December, 31, 1952, this volume 
had increased 54%. Neverthe- 
less, over this period, the ratio 
income increased relatively 
small percentage. the United 
States, the total life insurance 
force continues less than the 
national income; while Canada, 
where the ratio for 
any other country, the amount 
imsurance force only slightly 
larger than one year’s national 
income, the average, 
dians and Americans are insured 
approximately one year’s in- 
come. These facts point the 
opportunity and the need for 
greater sales life insurance 
the years ahead. require more 
salesmen who, to-day, must 
highly trained and competent life 
insurance men and women. Dur- 
ing 1952 increased the number 
our sales representatives. This 
increase, when there keen com- 
petition business for high- 
grade, personnel, indication 
the sense personal satisfac- 
tion derived from the sale life 
insurance. 

Annuity payments which the 
Company has undertaken pro- 
either immediately the 
future, through individual con- 


tracts group pension plans, 


GEORGE BOURKE, 
President, who reviewed the year’s 
work the 82nd Annual Meeting. 


Annuities force are the equiva- 
lent $1,555,395,442 life in- 
surance. The total business the 
life and annuity branches com- 
bined the equivalent $6,778,- 
342,542 life insurance. 

The amount insurance and 
annuities force various coun- 
tries follows:—in Canada the 
amount $2,991,077,827, 44% 
the total; the United States 
Britain $764,458,891, and 
elsewhere throughout ‘the world 
$571,811,402, 9%. 


PAYMENTS 
POLICYHOLDERS 


Life insurance the most popu- 
lar and effective method per- 
manent savings, serving -pro- 


event death and provide fi- 
nancial security when working 
years are ovér. Because 
long history prompt and timely 
payments policyholders 
their dependents, the public has 
rightiy come place complete 
confidence the institution. 
life insurance. 

The payments miade 
policyholders beneficiaries 
during 1952 indicate 
basic purpose has been well 
achieved, During 1952 total 
$118,618,215, $467,000 for each 
working day, was paid out. 
emphasize the dual life 
might say that $81,- 
632,005 this large amount was 
paid living policyholders, 
$36,986,210 the beneficiaries 
deceased policyholders. The total 
amount paid, 
claims, matured endowments, and 
annuities, since the Compahy was 
first organized, now $2,604,604,- 
the more than 12,000 poli- 
cies death during 
1952, almost 10,000 were for 
amounts under $5,000. This de- 
monstrated that life insurance has 
wide distribution, and 
continues the common man’s 
legacy. 

important feature the 
business life re- 
cent years has been the reduction 
mortality, especially the 
younger ages. our practice 


the many countries which 
carry business. has been in- 
teresting observe that, ‘at the 
younger ages, the mortality 
certain tropical countries now ap- 
proximates what was this 
continent recently years 
ago. The same differential the 


ist between northern and tropical 
countries former years. 

The spectacular reductions 
the rate mortality the earlier 
ages life have tended ob- 
the improvements that have 


the older ages. For 
medical treatment, the death 
rate from other 


diseases has been very 


10% our death claims arose 
from pneumonia and influenza, 


February 14, 195 


YEAR 


PAID 


1952, death claims from pneu- 
monia and influenza fell 
the total, and tuberculosis the 
same Deaths from all 
account for more 
than 50% the total, and heart 
remains the leading cause 
death. 

The death rate dmongst our 
policyhdiders 1952 compares 
with that the pre- 
vious year. The improvement 
mortality recent years has 
made available larger amounts for 
dividends policyholders, there- 
reducing the net cost them 
their life insurance. 

ASSETS 


Total: now amount 
$1,742,875,728, increase $76,- 
849,710 for the year. These new 
funds were invested many 
public and private enterprises, 
but principally bonds in- 
dustrial and public utility com- 
panies, and mortgages. The 
total bond investment increased 
$43,251,663, and mortgages 
$23,666,672. Our Company con- 
tinues, through its op- 
erations, provide funds for 
many new homes. have $166,- 
000,000 invested 40,000 home 
mortgages, average $4,150. 
are prominent part 
helping homes for 
persons modest means. 

Throughout the, interest 
bonds continued rise, 
‘although degree than 
the preceding The 
interest rate earnéd 
pany’s assets. during 
3.84%, compared 3.70% 
the previous year, and low point 
most since any im- 
provement permanent nature 
the interest rate makes addi- 
tional earnings available for divi- 
dend distribution, thereby reduc- 
ing the cost life insurance 
policyholders. 

While welcome increased 
interest rate, should noted 
that, interest rates increase, 
there naturally decline the 
market value existing bonds 
and debentures. This parti- 
cular importance Canadian in- 
surance companies. With the ex- 
ception certain classes of.Gov- 
bonds, the Insurance 
bonds and stocks must valued 
their market have 
stated previous years that our 
assets, when valued prescribed 
law, have exceeded the book 
values which they were carried 
the Statement. This year again 
such values exceed the book 
value, though the margin has been 
considerably narrowed. 
the decline the market value 
bonds, and provide for 
future changes, have set 
investment reserve mil- 
lions. While there exists con- 
siderable body opinion that in- 
terest rates generally may remain 
close present levels, some 
countries they may tend higher 
because governmental and cen- 


amount $117,832,988 per annum. rate mortality continués bank policies and require- 


| 


HIGHLIGHTS... 


increase 18% over 1951 


TOTAL INSURANCE NOW 

represented 1,150,752 individual policies 

and 626,549 Group Ins 


SUN LIFE POLICYHOLDERS AND ‘BENEFICIARIES 
$118,618,215 during 1952 
$2,604,604,472 since 1871, when the first 

Sun Life policy was 


$1,742,875,728 
increase $76 millions 


RATE INTEREST EARNED DURING 1952 
3.84% 
increase for the 


POLICYHOLDERS DIVIDENDS 1953 
$22 millions dividends policyhoiders— 
millions more than 1952 


certificates 


urth consecutive year 


year 


ments industrial expansion. 
The provision, therefore, 
investment reserve, prudent 
course follow this time. 


cents per share was declared 
Ist January, 1953. 


LIABILITIES STAFF 


the statement liabilities,| always difficult fore- 
principal the the. future, but the vitality. 
insurance and our business justifies confi- 
policies ‘which now amount that the Company will con- 
reserves are tinue progress. are equip- 


future premiums; they provide insurance and our opera- 
guaranteed 
our policy’ contracts can met 


Club. 


experience anticipated, and the ance but the compo- 
sérves previous years con- only those are responsible 


those who the essential 
PLUS EARNIN duties serving policyholders 
ance contract, promise pay |lation policy, selec- 
date which may to-morrow, agency ‘relations be- 
the policyholder should die, tween management 
25, 50, even years from now important the our 
should survive that Special 
The policyholder turn promises these factors the charac- 
pay fixed premium which, ter the Sun Life. 
contract, must calculated excellent work our agency or- 
conservative basis provide ganization throughout the world, 
for the changes which are con- the efficient ser- 
stantly taking place rates the our Head 
interest, mortality and expenses. Office, Administrative Offices, 
the actual experience Offices this con- 
more favourable than assumed “Sun Life 
the ‘calculation our premiums, agents, wherever they are and 
surplus earnings result, which whatever belong, have 
refund, dividend, the policy- trained, experienced salesmen 
the lower the cost insurance, esteem their neighbours. and 
highly competitive mar- friends within the communities 
ket, are constantly striving they serve. These men and women 
give efficfent life proud represent Canada’s 
service lowest life insurance company; 
cost. 


men and*women. staff 
now numbers. 6,500, 
dre members 


moderately higher than last year. and 
were realized from the sale and gradu- 
redemption ating from McGill University, 
the surplus earnings, $22,- joined the Company 1893, 
581,908 were used for payment only $28 millions business 
other items dividend gave the Company 
| and for crediting the shareholders’ | almost 60 years of outstanding 
account with the proper propor- and was looked upon 
total earnings distributed. one the life insurance 
The principal portion the men his time. not only 
ance was used increase the participated closely the 
investment reserve. jater, during his Presidency, led 
the utmost importance that, way through exciting and 
company increase, the surplus will remem- 
should built proportion. not only sincere and 
have adhered this policy. friend, for the 
have already referred the ideals which guided his life 
investment reserve which was for his nobility 
the decline bond values Canadian and 
result the change the public servant his be- 
terest structure. Our surplus Province Quebec. 
policies and group certificates in| remember these men 
force. The knowledge that these and know the poorer 
are properly provided for, and because they are longer with 
the faith these policyholders have offer their wise counsel and 
the trusteeship life share our responsibilities. 
ance, are grounds for the con-| During the year, Mr. James 
tinued public confidence which 
this Company. was elected the Board. 
DIVIDENDS Directors. Mr. Stewart has 


DIRECTORS 
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holders amounted per share where 


Surplus earnings from normal many countries, and they achieved 


pleased say that, the 
result successful year, 
have again been able increase 
the dividend scale, effective April 
cies. For this reason, and 
because the increase busi- 
1953, additional amount 
$2. millions, will out 
policyholders. 


Regular dividends paid share- factory growth. all countries have been well and truly 


outstanding professional career 
and, bring to} 
counsels broad business ex- 
perience arising out his asso- 
ciation with many promirient 
Canadian financial and 
organizations. 

LIFE INSURANCE 
ASSET 
During 1952 the business life 
has shown most satis- 


your Company 
but particularly Canada, 
United States, and Great 
men and women have 


provided for their own 


and for the security those 


pendent upon 

this increasing ow: 
|by three every four 


and more. with 


for the continued development 


holders live. more job 
more 


country, 


million are 


portant part. annual sum 

savings such proportion 
be-over-emphasized. 


ada’s life fund, 
more than billions, not 


benefits for policyholders, but 
also represents the nation’s 
est single reservoir long 


ihvestment resources for use 


the manifold developments 
country:— Watérways, raj 
highways, 
building 


hospitals, mining the rich 


spaces, that are being slowly 


surely absorbed into the 


This contribution made 
insuran 


the typical life 
policyholder, representative 

millions his 
Prosperity cannot created 


and saving, acco 
plishment our 
farsighted people who have 
and are rea 

without reférénce the contin 
ing this country 
which business 
years ago. Canada hag 


year 1952 when the great 


ward surge national grow 


natural resources, the improv 


ment our productive 
and the extension and expansic 
our services, have been 
tained without interruption. 
have also, increasing measur 
participated creation 

those goods and 


have ourselves financed 


and, the same time, hat 
maintained among 


abroad that confidence which 
have enjoyed previous 


have great natural 


and growing industrial capacit 
but the true wealth Canac 


stems from the energy and ente 
prise her people. More ofte 


recently than past 


have been commended for 
affairs. may, perhaps, 
reaching the point 


sionally, indulge some 


commendation. While there 
doubt that have every 


cation feel confident about 


future this country, is, 
think, prudent any 
gestion over-optimism. Just 
the freedom which enjoy: 
day the result years 
moil, our develop 
ment the result years 
work and great 
ada growing stature; both 
home and among ‘the nations 


the world. Ours strong, 
and 
reasonable optimism could 


fibre. 


away from our great 


ity and faith our 
will continue build 
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Other frucks show variety 
CONTROL 


Insurance 


rates for voluntary package Compulsory Insurance $4.50 $5. 
automobile insurance al-| compulsory 
motorists reduced premiums announced last week 
coverage smaller. premium 


$28 from $15. 
Motorcycle rates will range be- 


Benefits Increased 

All ‘insurance premiums are tween and $18 from between 

payable when the vehicle opera- and $15. Farm and private 

but charging increased since the tor buys his and vehicle trailers will range between 
ium ‘for existing benefits. automobile insurance plan started Payment from and $5. 


The. new package policy deal 1946. Provincial Treasurer automobile insurance year 


q 


DEMANDS SPECIALISTS TODAY 


has become specialized field. 
With new types plants, and 
with higher and being 


were the first general rate in- 

reduces Write for full 


need underwriting develop was announced this week sooh also announced several in- Saskatchewan begins March CORP. has appointed Empire Trust 


CANADA LIMITED 


and knowledge offer economical, 
266 KING ST. WEST—TORONTO 


cover any type power plant 
pleased 


last year for $17.50 now will The reason: the plan has been 

motorist $16 but will also give losing money its automobile 
him $50 accident deductible accident payments. the. past! range between 
clause against the former $25. year for example, accident and 

get the better $25 deductible have eaten the $447,000 Weekly indemnities for 


Coon to Coot 


during January. under 
visions employees’ stock 


specialized conditions. will 
your tequirements. 


clauses, the motorist now plus which existed the end in- 
total premium for 1952 collision accident fund originally had 
coverage $25. than million surplus. 
Motorists, however, have Here the detailed scale from 
pay more generally for their total rates for private $10,000 for 
insurance since all: compulsory cars and school buses one person, $10,000 $20,- 
rates have been new under the compulsory plans. 000 for total injuries 
cars from $10 $20) and his 1949 models later Property damage 
premium from 1946-48 models, from $10 Other compulsory rate increases 
new rates and deductibles include the following: 
will become effective March for 1937-45 models from Farm truck rates will range be- 
new April the $12. and $25, were formerly 
year, for business. Tank trucks rates will range 


Provincial Treasurer, merly between $18 and $162, 
Fines, minister charge North Star Semi-trailers will range be- 
$100 deductible clauses Toronto and Vancouver will be- 

Also raised the new package Stopping Regina April. 
policy are public liability be- 
former $50,000 $100,000. has also been asked make 

The would regular passenger stops here. 
many motorists the The TCA service will for 


summer only, however, unless 


were willing pay the first airport 


fall. 
the from $50 the the second one this year, 
tormer $25. Present TCA service through 


actually cost the motorist more new North Star service would 


reduce flying time between Re- 


hours and between Regina and 
Toronto, about four hours. 


Ask your agent broker for details, 


The Boiler Inspe 


$2,400. 


employee feeding service! 


For the employer they are these—the attraction and holding 


And for the employee—improved working conditions 
better food—better health. 

These both for the employer and the employee, have been 
Canada our forty clients. They are 
advantages employec feeding service provides.. 


INDUSTRIAL FOOD 


DIVERSIFIED INVESTMENT 


Conrad Riley, who resigned from 
the 


MUTUAL ACCUMULATING FUND accounts, Variations frem the, compa- 
nies’ published reports are footnoted. 


Mr. Riley Vice-President and General our operation, various types service, ond 


206 Dundes Street, London, Ontario 1326— 17th Avene, Colgary, Alberta 
Mosting, Febrvery He succeeds 540 Brocdwoy, Winnipeg, Manitobe 1468 West Broodway, Vancouver, B.C, 


$60,304 for year ended Sept. 30, 1952, the Fire Insurance tells why ere oble efficiently supervise our operotions from 
END 1952 plus stood $1,632,501 fiscal year- 
end, from $1,402,315 year earlier. 
operations June 30, 1952, when 


276 equipment and facilities Feder- 


Measurements arranged our local 
ated, Metals Canada Ltd. 


Satisfaction guoranteed. 


UNION MADE NANTON immovable properties Montreal 
and Toronto (Scarborough) are still 
CO. LIMITED The Western City Company Annual report shows the follow- 


544 HOWE ST. VANCOUVER 1 


Sept. 30, 


ESTATES, TRUSTS AND AGENCY ASSETS 


DIVIDEND PAYING AGENTS 


ESTATES ANALYSIS 


THE 


GROSS Interest Rate Earned 4.75%, One 
the Best Rates Earned Any Life Company 

Portfolio First Grade Investments. 


GOOD NEWS FOR POLICY HOLDERS The Directors The Northern 
Life Have Authorized Further Increase the Scale 


GUARANTEED. INVESTMENT CERTIFICATES 
SAFETY DEPQSIT VAULTS 


SAVINGS DEPOSITS 


Canada 3%, May 1, 1054-57 ...... $100,000 
nada 3%, Fel. 1, 
Canada 3%, Oct. 1, 1959-63 ..... + 100,000 
Bank of Montreal ............... 1,600 
is me Roya a ,600 
Canada Co. ANADA’S Continuing expansion, and particu- 
Cockshutt Farm The financial statements for the year show that 
Cons, Paper your Corporation has taken its part this pro- 
Distillers Corp.-Seagrams Lid. .. 1,000 icé- i, 
‘3 s at Sept. 34: 95 1 
tAfter depr. $31,579,143 LIVING TRUSTS TRUSTEE FOR PENSION TRUSTS 
REAL ESTATE AGENT REGISTRAR 


Copy the Annual Report for 1952 
will sent request 


invite your inquiries 


THE NORTHERN LIFE ASSURANCE 


BRANCHES ACROSS CANADA 


OFFICE: 253 BAY STREET 
TORONTO 


MONTREAL 
OTTAWA TORONTO WINDSOR 
WINNIPEG 
REGINA SASKATOON 
CALGARY EDMONTON VANCOUVER 


General 


: 


THE ADVANTAGES... 
+ 3 


“We shall have better idea the 


_All Departments Operations Share 
Advance 


New Business $143,000,000 Largest History 
Importance Saving and Thrift Emphasized 


President and General Manager Present Reports 
Progress and Matters National Interest 


Waterloo, Ont., Feb. 1953 

New insurance the extent $143,911,000 was written 
The Mutual Life Canada 1952, bringing the protection force, 
all Canadians, $1,396,841,000, reported Lang 
President the Company, when addressing the 83rd ‘Annual 
Meeting policyholders. But Mr. Lang pointed out that the large 
amount insurance protection force Canada still inadequate 
relation the real needs the people. continuous and 
increasing programme savings essential strong economy. 
Group insurance cannot complete job.of providing adequate 
protection but should supplemented with other plans insurance 
and savings accumulation. 

Mf. Lang pointed out that the last five years The Mutual 
Life has advanced funds totalling over $100: Million for financing 
the construction more than 20,000 finder the terms 
the National Housing Act. 

The General Manager, Mr. Pequegnat, recapitulation 
the success elements life insurance company security 
its funds, earnings, economy costs, character and amount new 
business, careful salesmanship and conservative medical selection 
risks, stated that these factors combined 1952 give “the most 
excellent report ever submitted policyholders The Mutual 

Mr. Pequegnat also reported that the Millions 
Assets $180 Millions are government. bonds;, the interest rate 
earned investments made 1952 was 5.11%; there was de- 
crease the mortality rate; the expense rate was well- 
surplus earnings were the largest the 
history; over five and half million dollars were paid policy- 
holders dividends. The lapse rate continues one the 

also emphasized the widespread scope the 
Operations and branches in.all strategic areas 
throughout the country give prompt and efficient gervice 
policyholders. 


Permanent Insurance Should 
Supplement Group 


large part the increase life 
insurance sold last year was the 
group category. insurance 

erforms real service providing 
protection, but cannot, any 
sense, take the place carefully 
planned indiyidual program in- 
surance and ac- 
cover; contains element sav- 
ings; and times need lacks 
the solid qualities permanent 
ess, there that many 
thousands Canadians are relying 
wholly group life insurance pro- 
tection. 


This may symptom new 
and disturbing attitude the part 
people toward individual saving 
—resulting, perhaps, from feeling 
that the state will provided shelter 
from economic storms. However, 
free society, although 
the government may justifiably as- 
sure basic minimum social se- 
curity against poverty, the individ- 
ual should provide for himself 
building that minimum 
course, has the responsibility cre- 
Address MR. LOUIS LANG, ‘conditions which encourage 
PRESIDENT, The such self-help: through its taxation 
Assurance Company Canada, policies and otherwise, should 
delivered ‘at the emphasize the virtue thrift 
holders the Company the Head 


Feb- 

Before proceeding, wish capital, because only 
the resignation Mr. many people. How 
Murrin from our Board. His retire- can money accumulated ex- 
ment was matter regret. fill cept setting aside part per- 
the vacancy the Board there earnings? and 
been appointed during the systematic plan saving should 
the Canadian Bar Association, 
whose ability and experience Savings 
inestimable value our Com- sperity 

Canadians, the Jast ten years, 


pany. This change has had the care- 
have possibly become too accus- 


your Board, and 
sure you will agree with this the smile prosperity, 
Clark, who friends abroad, and widening 
New Insurance Written Record confidence and 
From year year our brought with the clear realization 
have recorded the full benefits our econo- 
and progress our operations, potentialities ob- 
the year 1952 exception. Our tained without hard .work, savin 
the end the year our in- 
force had increased 


These record totais 


loyalty and efficiency our field larger scale. through the 
growth the Company our this factor that efficiency 
velopment viewed from wealth competitive world 
the critic close quarters. illusion that our abundant na- 
the first decade this century tural resources will bring wealth 
there was general hope and automatically; for, after 
fidence the advance not come very far time 
higher levels civilization thpse years when 
were shatter these ingly unwanted. Just 
five these stable years, this week, the Meet- 
our writings new the Mutual our Presi- 
lions, while the most recent five and expan- 
years, 1948 1952, our writings had 
even though our growth the living conditions,” and the decline 
an@ the depreciation the have, since then, learned 
Still Inadequately much hope that fickle 
Prosperity forsaken her 
The life insurance industry docile sit-by-the- 
past. 1952 new business Can- 
$19 Billion life insurance force hand-in-hand: and,.in period 
represents asset When many people are looking more 
the nation. This volume sales 
portance which Canadians attach individual self-reliance and 
sav a 
However, room for the benefits individual life insur- 
industry the people. Even to, every person 
largé amount $19 Billion life every geographic region from the 
anee force compared carries with the respons- 


Louis Lang 
President 


young country state healthy 
growth needs adequate and 
creasing volume savings, trans- 


Canadians 


personal income ibility cultivating the whole 


not just the easy and fertile areas. 


Investment Policies 
Aid Canadians 


will be~discovered that, 
the end 1952. held pro- 
tection only about 
fourteen months’ income. Moreover, 
this protection terms Last year your Company had 
tial temporary rise real protection and maturity bonds. and repay- 


cause the amount insurance about Million. years ago 
relatively investment income was about 


for Mutual Life Canad 


the effect progressive 
taxation large business 
and turned increasingly institu- 
tional investors, 
companies, -for the 

tional development requires. 
our further assur- 
ing the continuance free econo- 
my, employ these funds for the 
national welfare, well for the 


One the most important social 
benefits our investment program 
has. been our mortgage 
lending. has been implied 


some quarters that the life 


ance companies have not been suf- 
ficiently concerned about the hous- 
ing problem. cannot 
apply this Company. the last 
five years, the Life 
vanced funds totalling over $100 
Million for financing the construc- 
tion more than 20,000 homes. 
the end 1952, had mortgage 
investments some 300 communi- 
ties from coast coast. ese 
mortgages have been financed 
mainly under the terms the Na- 
tional Housing Act, which one 
the most enlightened pieces social 
legislation yet produced. brings 
private enterprise and 
into partnership which preserves 
the free economy and provides for 
the welfare the people whole. 
Nor the provision housing lim- 
ited the building homes: our 
municipalities have found nec- 
essary provide streets, sewers, 
schools and all othe other services; 
and large investments have been 
made your this class 
security well. The greatest 
obstacle home ownership Can- 
ada has, for some years, been ex- 
cessive costs; and, unfortunately, 
costs are still showing tendency 


Changes International Scene 


recent years there has 
peoples leading countries. The 
Second World War, like 
tained international 
strained the fabric 
some areas, erupted like 
struggled bewildered way with 
the problems 
their future. Something had 
done for human needs, 
restore law and order, expand 
production and employment, re- 
pair war damage, and seek and 
maintain peace. Governments had 
accept unusual share res- 


was inevitable that the tran- 
sition period from war peace 
acquired unusual 
power. the seas grew 
calmer..after the storm, people 
ehafed the loss some their 
liberties 
which affected their actions. the 
desire for freedom began assert 
itself, they realized that they had 
gone too fast and too far and began 
reconsider and try restore 
least part what they had lost. 


New Zealand, Australia, Great 
Britain and other countries West- 
ern Europe—and, lately, the United 
States have discarded some 
their experiments, and, while re- 
taining certain improvements, are 
returning more orthodox meth- 
ods. result, indications 
recovery and progress are evident 
these countries, and especially 
the United States and Canada. 


The unpredictable factor Rus- 
sia. The rulers that strange 
country might have had peace, but 
they chose foment and 
conflicts without engaging their 
own forces. When their indirect 


was resisted, they pro- 


armistice negotiations and 
which kept the world 
turmoil. Hope avoiding third 
great strengthened during 
the past year, .In the meantime, the 
free nations are increasing their 
armed forces, their pro- 
resolving that they 
not taken surprise. What 
other policy.can they adopt? 


1952 Prosperous Year this 
Continent 


year-end reviews 
that 1952. except certain indus- 
tries where conditions ex- 
isted, was year the history 
Canada and the United States. 
true that the records are built 
owing 
partly the conflicts 
and Indo-China, the over- 
hanging threat third world 
flict and the resulting but 
the general clearly 
proven the great increases the 
physical volume production. 


Some people are concerned about 


countries the possibility 
general war were removed sud- 
denly. Wovld there depression? 
seems likely that there would 
while the shift from war peace 
activities was achieved. .The 
free nations would have special 
vantages. during such interval. 
They are greatly superior, the 


aggregate, the countries behind 


the Iron Curtain manpower, ma- 
terials, financial resources, produc- 
tive and science. the 
decision for peace, hope, 
Canada would preferred 
place, based her geographic po- 
and Canada can 
provide vast products 
that are needed other countries, 
and her external trade should sur- 


ing. 


Responsibilities Individual 
Canadians 


There are certain policies which 
Canadians might follow during 
1953 order maintain our na- 
tion’s share the defence burden, 
and the same time 
support our own national economy. 
can continue increase and 
improve our production through the 
application engineering and sci- 
ence our 
refrain from federal, provin- 
cial and municipal governments for 
services which can deferred 
until international conditions 


ing can safely justified. can 
fight waste every form. can 
prevent, greater extent, the joss 
lives and property from fire and 
accidents. The frightful 
man values through highway acci- 
dents can substantially reduced 
the exercise little more care and 


thoughtfulness. can increase ing 


roduction agricultural products 
encouraging and assisting those 
engaged farming supply more 
food for home and export markets. 


People should encouraged 
observe health laws. Attention 
should paid methods keep- 
ing people well, addition 


~ 


tremendous 


aid from gov- 


trial research can can 


into manufactured 
goods. can save more out our 


Savings our own What 
other country offers safer more 
field for investment? 


Character Distinguishing Factor 


six thousands years 
recorded history runs the_ same 
silver thread—character. Peoples 
who lack character permit their 
character deteriorate out 
existence race; while peoples 
who possess and maintain character 
survive and progress. Canadians 

lan and work using their 
intelligence, and resources, 
can serve their country well; 
position continue help the 


peoples other lands. they suc- 
sure they will—no 
country has finer future than 


Mr. Pequegnat 
General Manager 


Address Mr. Pequegnat, 
Mutual Life Assurance Com- 
the Eighty-Third Annual Meeting 
Policyholders the Company 
the Head Office, Waterloo, Ontario, 
February 1953. 


During our Company’s 
eighty-three years, excellent 
reports have been presented 
the policyholders more than 


few octasions. This year, order 
find adjective adequately 
depict the success last 
operations, searched the dictionary 
for word which might more 
than excellent. search 
was and, therefore, 
will have rely superlative 
expressing satisfaction with 
the most excellent annual report 
policyholders 
the Mutual Life Canada. 


Success Elements Life Company 
The Success life 


company not necessarily 
earnings during year 
short period years. The key- 
note life insurance security 
therefore, represented the se- 
its policyholders, which, turn, 
uarantees the its ob- 
under its, policy contracts. 
Having made adequate provision 
for long term security, the earnings 
such funds become 
successful administration these 
have direct bearing the cost 
protection its policyholders and 
this, turn, determines the amount 
which can carried, Economy 
the costs administering the com- 
plex functions life insurance 
the success picture this, too, 
directly affects net cost 
policyholders. The character and 
amount new business 
important index 
“ef successful operation, the charac- 
ter the business having probably 
stronger influence the ultimate 
strength the Company than does 
the amount placed. Careful sales- 
manship the part field under- 
writers produces permanency 
which works the 
faction agent and 
Company alike conservative 
‘medical selection the risks sub- 
mitted prevent violent fluctuations 
mortality experience which seri- 
ously distort ‘the success picture. 
suggest, ladies and gentlemen, that 
you analyze with the elements 
success which have just men- 
tioned revealed the statements 
your hands covering the 
operations the year 1952. Aseal- 
ready indicated, never the history 
ments combined effectively 
which may all feel justly proud. 
propose review greater detail 
last year’s operations. 
Government Bonds Predominate 
Assets 
The assets, aggregating over $410 
listed the Balance Sheet, 
diversification which, 
the standpoint composite 
earnings and national use- 
can scarcely improved. 


these, $180 Million the form 


our nation’s prime security, 


and provincial bonds, which 
value maturity ynques- 


and, the meantime, 


Insurance Act effected several years 
ago, which permits the valuation 
market fact, the assets 
portfolio which are affected 
the vagaries the market total but 
sible market fluctuations this 
group assets, hold specific 

despite the steady decline the 
value bonds and deben- 
all categories due the 
rise interést levels, the value 
which could show our assets 
our statement exceeds $6,350,000 
the actually used. 


Loans Continue Increase 


Out investment mortgage loans 
reasonable proportion our asset 
structure. This type security has 
proven, over the years, most 
satisfactory form investment 
insurance funds, both from the 


has filled need pur 
country’s social and industrial econo- 
The President has already 


jand merel wish emphasize 
because the occasional publicized 
criticism life insurance com- 
panies generally this regard. 

Stock Investments Also Increase 

will note the increase during 
year our investment pre- 
and common stocks, amount. 
these stocks was 6.4% and the 
end the year the market value 
thereof exceeded the value which 
$4,150,000. This somewhat volatile 
type security represents but 3.8% 
the Company’s 


tionally strong 


reason 
these assets during the past 


low point 
ings, 3.8%. 


the past year the most 
stantial, This into 
dollars means increase over the 
previous year surplus earnings 
remembered that the higher interest 
yields the past year applied only 
the funds invested during the 
year, but, determining the aver- 
age interest rate, they are related 
total invested assets. the funds 
actually invested the year, $48,- 
400,000, the yield was 5.11%, 
compared with 454% the year be- 
Even though investment yields 
there will substantial amount 
maturing inyestments available 
rates; and, for this reason, 
can, with confidence, look for- 
ward, for some years, continued 
increase interest earnings. 


“Mortality Rate Lower 


Supplementing this gratifying. in- 
crease interest income during the 
year, substantial centribution 
the earnings the year was pro- 
only expected that the 
Steady mortality improvement 
the general population will re- 
flected life insurance experience, 
but, counteract the advantage 
arising therefrom, in- 
creasing proportion our Com- 
pany’s business force being 
valued mortality tables which 
are based modern mortality ex- 
perience. For some years prior 
1951, our actual mortality experi- 
ence showed slightly less than 50% 
that expected the mortality 
tables used and varied but 
slightly from year How- 
ever, the Grim Reaper cut some- 
what broader swath than 
among Mutual Life policyholders 
during 1951, increasing the ratio 
52.3%. Last year, the 


age was resumed, slightly _lower 


than 1950, 49.46%. dollars, 
this represented increment 
over those the previous 
year $364.000. 


Apropos the improved mortal- 
ity last year, would have been 
who have reached the age where 
there serious concern regarding 
the increasing prevalence heart 
ailments reporting that this 

rovement can attributed 
ower incidence death from 
diseases the heart. However, this 
true. Deaths from diseases the 
heart showed increase over the 

revious year, when re- 
ated the amount insurance 
while apoplexy and other 
diseases associated with the heart 
function also de- 
voutly hoped that the research 
now being conducted 
ife companies the 
United States and. Canada, and 
largely. concentrated heart ail- 
ments, will discover re- 
tarding this disturbing trend. 


Surplus Set New Record 
The other, ‘of Compan 
activities casualty nature, suc 
total disability benefits, accident 
benefits and the group sickness and 
accident branch, 
their earnings for the year. 
The surplus earnings were 
far the highest the Company’s 
history, $7,421,000, increase over 
the previous year For 
comparison the average 


annual increase for 


every aid that scientific splendid return realized 
increase the conversion our years ago réached the the 
interest Candda, Sarnia. The branch 
Since then’ showed the largést increase iri pro- 
incomes and continue been duction over thé previous year 


THE FINANCIAL POST 


chemical since its inception, Each for and 

have already paid tribute frontiers are now being 
one our smaller units, Sault efficiency our field into vast hinterland, rich 
Marie. two the Maritime tion, indispensable ingredient beyond meaure, below, and 
New Brunswick and .Nova progress life insurance com- the surface, prepare these 
katchewan and British Columbia report that the clerical world the task which 
hold top among the the Company, numbering 1030, both will our best effort 


industrial companies the branch offices and Head the next half This 
require ‘vision, fortitude and 


Our good Canadian stock 


February 14, 1958 


covet 


life Office, ate performing the 


tion new ordina 
ese particulars functions them 


giving you 


other 


spread the scope our fidence engendered those vision pluck but, for 
tions, ‘supervising these operations million, provide the 


The character and stability our contact with the personnel difficult problem. Being now 
membership evidenced many departments, adult, Canada can longer 
the splendid persistence and the field, permits the Mother Country for 
policies which they The lapse assure you that the most cordial support. fact, two world 
rate, that the termination rate exist throughout the Wars and their aftermath, combined 
licies which are not continued ganization; fact, with political haye 
orce until they acquire cash happy almost wiped out the savings the 
render value, indication the our salaried employees, British genetal public, which -fifty 
quality salesmanship exercised are members our Long Serv- years were available 
life underwriter. The Club, having been world Uniess 
for all companies with our Company over twenty-five Canadians are direct 
business issued United and the junior large their personal in- 
States and Canada stood, the the turnover comes into. permanent savings for 
calculation few month ago, than was former the building greater Canada, 
lapse rate business entirely our employees generally are altogether likely that the abun- 
Canada slightly less than with the future prospects dant supply American 
continuing our happy record permanent association with our Will industrial ex- 
many years. This tribute the |Company. indication and reap the finan- 
high calibre and salesmanship our Head Office rewards resulting 
pany followed was members less than year true that consumer spending nec- 
vative coufse publicizing its pro- Due our inability two years Keep the 
duction and business force. preceed with lines our industries, 
policies provide death fixed congested, but, steel has become 
benefit our members, some are now under our people and requires pro- 
annuity business, this not altogether likely that the space those which already 
lated into business force, which are now meeting will, abundant the 
never before, reason the fed-| wing under construction. the uncertainties tomorrow, are 
ear ago, and the many group an- pay the funda- 
tively seeking. such More and our members are which carries the appeal 
though are quite. ready co-operating mightily the spread The insurance its various forms, 
uote. must remembered that throughou country 
the present trend mortality monials satisfaction and words compares favorably with 
true that the increase in-| Outside Financial Aid Assisted 
terest earnings recent years does Growth 
serve increased lon- 
gevity the trend higher in- 
terest rates can readily cease 
even reverse itself through very 
slight deviation economic pres- 
indicate that improved medical and 
tinue exert strong influence 
lengthtening the span life. There 
is, therefore, leng-term 
hazard annuity business which 
not found life ex- 
justify, rates Jess conservative than 
those under which operate, 
are disposed, under existing condi- 
among for the annuity 


are held respect annuity obli- infant nation, the development that personal 
nstalment settlements under ma- 
tured 
Tribute Staff 


which “we 


this chapter out long thereby should redouble 
foundation been and the. stability 
the structure which has been erec. 4nd people 
ted thereon demands that its useful- the the 


which enjoy.. Ten life 


missionaries, apostles. 


stated conviction that Canada 


tory. Our frontiers, the hoped that they 

effectively that threshold every home, 


and later our friendly 


that the high standard 
asic 


timate and immediate the 


limited-resources with which 
‘bas endowed us, those 


ness expanded into even more high social 


stands the threshold era contact with the Cana-. 


economy that the envy the en- based prudent homes and de- 
tire world. While and moeracy can progressive and 
grandparents toiled and economized and enterprising 
basis save 
nspired 
proud could not have great institution, consecrated: 
during its early years, the Mother believing the high destiny the 


Success such, have achieved neighbor the South. These funds and faithfully the 


five years amounted $160,000. The fied and. at- our growth were created the Canada, 


substantial amount which these 
policyholders, which last year 
amounted 
that the prevailing favorable factors 
Which now operate may justify 
more liberal surplus distribution 
next year. 


Expense Ratio Under Control 
The expense conducting any 


rising prices and wages has been 
matter deep concern. Industries 
manufacturing distributing tan- 
gible articles are the fortunate 
position being able add such 
increased costs the selling price 
their product for which, through- 
out these recent years buoyant 
prosperity, there has been steady 
demand. Life insurance companies, 
the other hand, offer intan- 
gible product, largely based the 
principle thrift, and this form 
saving must kept attractive 
highly advertised aids luxurious 
living whieh our public 
stantly exposed. 
gratifying find that costs 
administration are longer 
relation the dollar 
which While personnel 
costs upward trend, 
have been able streamline 
marty our operational functions 
without noticeably affecting essen- 
tial service policyholders. 
This search for improved 
occupies the full time one our 
assistant actuaries, who has become 
quite expert replacing the human 
element mechanical equipment, 
where profitable. The 
maintaining the present 
osition our expense ratio ap- 
pears bright. 


New Insurance Sales 
Satisfactory 


The production new business 
will always gauge 
the progress life insurance 
the natural terminations 
the business placed earlier years 
becomes increasingly large. our 
year, new production. 
group insurance, $128 
Million was increase the 
business force $90 Million. 
addition replacing terminations, 
sound growth 
age lower than the 
average provide the 
gains from mortality 
low cost protection. other 
hand. too rapid pro- 
duction, its initial 
and often indifferent selec- 
tion, can prove embarrassment 
management your 
throughout many years, main- 
when ‘economic conditions ver- 
mit without undue pressure cost. 
This has worked admir- 
that have been able 
steadily strengthen our surplus po- 


also. believe, are the 


through the great devression with- 
out suffering decline business 
force, maintaining throughout the 
years the leading position among all 
with ifs relatively small but select 


referred this contribution the 
prove point where such spend- national welfare greater has proven strong fac 


that now, the threshold 
largely expanded and 
thoroughly convinced 
that the fifty vears belong 
we, haVe established or- 
ganization covering our 
entire nation. branch offices ac- 
tively and are posi- 


Company’s Cover 
All Canada 


operations the large Our 


leading branch, last year, operates 


business enterprise these days 


.is, 


requires selected new 


have not concentrated our 


i4 


encourage and assist people 
instead 


assumption that you agree 
that our asset portfolio 


Northern British where 


tremendous are the 


4 


* - - 


Assurance Company 
CANADA 


HOME OFFICE: WATERLOO, ONTARIO 
ANNUAL 


Year ended December 31, 1952 


INCOME 


for possible future 15,986,128.05 
Consideration for Settlement Annuities arising 

Policy Dividends and Other Amounts 

Net Profit Sale Ledger 138,381.38 

$62,597,163.89 
EXPENDITURES 

Death, Disability and Accident and Sickness 

Matured Endowments and Surrender 
Policy Proceeds, Dividends Deposit and Other 


General Expenses covering the cost Home Office 
and Agency Administration, Commissions, Taxes 


Net Amount which Ledger Assets were written 
$34,948,284.34 
Increase Reserves for Policies, Staff Retirement 
Allowances and Other Benefits; and Amounts 
SURPLUS EARNINGS FOR YEA 7,421,386.42 


Dividends Paid Allotted 5,523,531.23 
Increase Provision for Dividends payable 


Transferred Reserve for fluctuation 


General Manager 


LOUIS LANG, 
President 


YEAR RECORDS 


1951 1952 


| 
j 
| 
pass all her previous records. 
home, her manpower, skill, experi- 
ence and materials would di- 
production, which would 
benefit all Canadians and improve 


Trend Business 


index 10% above year price 


changes here—just physical production measured. This important 
has been widening gains year-ago since June. 


And maybe more decreases consumer prices? Prices in- 
dustrial materials below month ago end January, 14% 
below year ago, Farm product prices down again too. 

Hog slaughter this year Feb. 21% below like period last year. 
Aftermath the marketing spree just before turn year, anticipa- 
ting Jan. drop Government price prop. 

production down 1952, from year before, with decreases 
all producing provinces except New Brunswick, which not major 
producer. Imports down 7%, with 25% drop from year ago for 
December. 

Steel ingot production December above year ago, daily 
average. Same gain for whole year compared previous months. 

note: butter stocks nine cities Feb. 29,970 
24% above came time year ago. 

Sour note honey production for 1952: value estimated 17% 
below year before, owing mostly drop output. Also slight drop 
average price. Behind lower production: trend over several years 
fewer beekeepers, colonies. 


Major Weekly Indicators 


1952 were privileged serve more. 
Canadians than ever before. are proud, too, 


the fact that many our clients today are the third 


_generation families whom have served over 
the years. This record reflects the Security” 
which Chartered Trust has always offered. 


q 2 
— 
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Latest Week 
Week Ago Ago Ago 
Department store sales ch. from 
Eastern Canada (cars) 46,893 46,031 47,631 
Western Canada (Cars) 26,497 30,084 26,526 
Iron and products (cars)’ 1,617 1,416 1,816 2,153 
Ores, concentrates (cars) 2,592 2,736 2,433 
Base Metals (Cars) 637 908 537 597 
Short term governments millions) 1,374 1,416 1,096 
term governments 804 800 773 1,043 
Canadian Dollar (U. cents, average) 102.729 103.519 102.236 99.844 
index 320.94 325.19 324.11 334.83 
Bank Clearings tal 
Toronto 409 585 430 rust Account 
53,725, $14,099,143 
Facts the Month 
1950 62,353,574 43,002,032 
t 262. 260. 2546. 37.9 4 
eTota! Mndex) 232.4 224.9 2114 1952 81,041,193 62,626,512 16,117,892 
elron & steel products (Index) «i+i.s.+. 302.0 298.7 298.2 298.9 ‘ 
eMetais (Index) 119.2 119.5 119.0 116.8 
sNonferrous smelting, refining (Index) ... 211.9 211.5 206.4 198.9 ' ’ 
OGold (IMGOX) 1124 113.0 110.9 107.6 
—From farms 
Hogs Srade (000) 1,013 663 $16 596 of A R T 2 D T U $ T 
Cattle delivered 164 155 109 
—Frem se 
OW. Coast catch ($000) cccccccccsecvedsvcene 155 1,021 1,571 2,650 
—From forests KING ST. TORONTO 388 ST. JAMES W., MONTREAI 
GNewsprint (000 toms) 463 463 503 435. ‘ . 


ePulp 1000 tens) . 
—In pewerhouses 

Ejectricity (Index) 225.4 237.1 237.3 213.2 

brighter outlook 


eye appeal Niagara goes withgut 


saying. Every year hundreds thousands Pound and Str ong Canada ket had been taken and Britain, with expectations 
the mighty cataracts and the surround- 185.0 189.1 been went 2%% quiet rate psychologically. after the corcnation are regarded 
Dept. store stock/gales 2.1- 2.1 end January. Jan. One reason strength may| The pound has Toronto bankers chief fac- 
ing parks, yet few realize that this beauty quoted discount that the $50 million been stronger the last two tors the pound’s strength. 
backed the ever intreasing industrial payments (Index) 243.7 242.5 243.2 
Employment (index) 192.2 197.3 192.4 186.4 . 
Mfg. employment 199.4 199.8 198.5 189.1 


Housing starts 


a Imports ($ MILLIONS) 346 363 376 273 
choosing the Niagara area the most ad- Currant public loans 
Life inayrance sales 224 219 172 189 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949= 100, 
. A Net imports, primary shapes (000 tons) .. 142 i71 1,185 —ll,° 
Transportation facilities include item this week. 
all railroads highway transporta- Date for your file: The Post, Feb. 
tion, and shipping the Welland 
Canal, all points the PRODUCTION 
United States and the world. Oil 
river from each other, thus mini- 
the city. gas strikes continue made Canadian Gulf Co. has been help keep you and Pa.” keeps his promise still. 
high rate. responsible for dual zone gas 
Many acres available sites, some There were six oil and gas location miles 
prices, the oil strikes was flow 3.5 million cu. ft. 
the Peace River area, gas from the Viking sand 
With the new power development, significant find was made the 
Shell Oil Co. and Imperial The hole being 
stem test from 6,793 6,824 Marwayne Oils, Dragon Oils fast, 
Past history Niaga district flowed 30.5 oil Gas, Phillips Petroleum Co. 
When pipe was pulled, however, and Banff Oils have enjoyed 
have few labour troubles. With was found contain 2,570 gas discovery Killam area 
approaching 50,000 tabl oil and 1,350 wildcat well put down farmout 
market, with over 80% the homes This Springburn strike the Lower Cretaceous 
The Greater Niagara Industrial Committee 
will gladly assist you obtaining any and assured dual zone Devonian has had sharp month- 
Some ft. pay zone Output the week ended Feb. 
zone yielded deg. gravity averaged only 117, 720 the bank that 
while ft. pay zone has been daily, down approximately 57,000 
Citation has third carried| Nearly 50% the decline was When send money home, found, 
Gas was found earlier the with output down They're safe and such cinch cash, 
location the Grassy figure. Much better than the rest. 
west Medicine Hat Exploration Co. has 
found medium grade oil the production the Bonnie Gien 


Ellis sand the Jurassic the 


New 


which usually occurs 


Manufacturers products 
which completely 
are being made 
Canada for the first time are 
invited contribute this 


speeds, major cause 
quent loss power. 
attributes: eliminates squeaks 
and makes belt last much longer. 


motors running hot with conse- 


New Products, Applications Gathered 
World-wide Sources Made Canada for the First Time 


with even, smooth and clear 
impression.on any metal 
soft hard and provides 
for six different degrees 


Electric 


1952 Revenue 


Hits New Peak 


Gross revenue British Co- 


Division 


CANADIAN GENERAL ELECTRIC 


Canada’s Oldest and Largest 


what respect new, and amount current and can high and increase mil- 
field. Mixing bowls, made “squeeze available. Net share earnings British Co- 
bottle plastic” are unbreakable lumbia Power Corp., parent hold- 
Combination magazine rack the natural mixing| New device makes possible the president both com- 
plastic top under which slipping spilling and ples oils record two billion kwh 
magazines are kept. Titles can sharply pointed distillation. Single energy was generated 1952 
easily read and the ing easier. Item comes plicated oil other BCE, increase 10% Van- 
Just One Cup Decorative Lighters consists tiny glass pan sus- showed loss; ‘total number ASSISTANT GENERAL MANAGERS of: George Goodwin, Vale, now Vancouver Branch, John 
Drip-method coffee maker New ceramic table lighters are pended quartz spiral passengers fell six million now Supervisor Staff and Manager, Montreal Branch; Arthur Wells, now Supervisor Head 
electric company spent stock and first mortgage bonds, COMPANY REPORTS 
washed fit almost and trim sea rich millions its postwar bill for new| factors the Tor. Hardware 
Paint Brush Park Weather stripping bronze 1952 was the new. its ‘than year’s net Earnings available for Affiliated Gas Equipment Inc., 
rush storage kit, Canada than with nails hard- ing station. materials; the province’s trusts agencies Total assets were higher subsidiary part the 
Grasped tightly the Wales Type “BL” $126 millions during the next five $1,371,238 406,364 during the INCOME ACCOUNT new 
the and BL-3% Units. tural gas piped from Alberta, this Shareholders’ 930,759 ronto pre sident 
$i | 
a 
* 
t i r oO . > 
motor designed and built through nation-wide 
Canadian General and engineering 
GENERAL ELECT 
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